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LED BY expansion in consumer goods out- 
put, industrial activity was at an advanced 
stage of recovery at the end of 1958. Output 
of consumer goods as a whole had declined 
less in recession, and turned up sooner, than 
output of either business equipment or in- 
dustrial materials. Production and sales of 
consumer goods except automobiles were 
above previous peak levels in December, 
while total industrial production had not 
quite regained its pre-recession level. 

Automobile assemblies and sales did not 
begin to recover until late in the year, owing 
to special influences. Output of consumer 
durable goods other than automobiles 
started to rise in the spring, soon after the 
upturn in production of consumer non- 
durable goods. Recovery in housing activity 
also began early in the year and by Decem- 
ber the number of new housing units started 
had risen to the highest level in several years. 
Consumer outlays for services of all kinds 
continued their steady growth throughout 
the year. 

Consumer income declined only slightly 
during recession and turned up in March 
a little before recovery developed in general 
economic activity. By year-end, personal 
income after taxes had risen 2 per cent 
above its pre-recession level. Increases in 
unemployment compensation and other 
transfer payments limited the recession de- 
cline in income. Continued increases in 
employment and pay rates for employees of 
State and local governments and a salary 
increase at midyear for Federal employees 
contributed to the high level of total 
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uae adjusted indexes. December 1958 figures 
personal income during the year. Income of 
farm operators also was higher in 1958 than 
in the preceding year, owing to higher 
average prices for farm products and larger 
marketings. 

Total employment improved after April. 
By December, the average workweek was 
longer and wage rates were higher but wage 
and salary income from private activities had 
not yet regained earlier peaks. Unemploy- 
ment was still relatively high, although be- 
low earlier advanced levels. 

Consumer prices at the end of 1958 were 
about the same as in the spring, and thus 
larger consumer expenditures represented a 
nearly equivalent expansion in real takings. 
The consumer price index had continued to 
rise during the recession mainly because of 
higher prices for fresh foods and for services. 
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Note.—Seasonally adjusted series, except for prices, computed 
on 1953-55 base by Federal Reserve. Department of Commerce 
data for sales of retail stores and income after taxes, with latter 


While prices of services advanced further 
through the summer and autumn and prices 
of autos and some other goods increased, 
food prices declined as supplies improved. 

By year-end, with automobile sales con- 
siderably expanded, total extensions of con- 
sumer instalment credit had returned to the 
advanced level reached in 1957. Personal 
loans and credit extended on purchases of 
consumer durable goods other than auto- 
mobiles were at new highs, and credit ex- 
tended on automobiles had recovered appre- 
ciably from the lows reached earlier in the 
year. 


AUTOMOBILES 

Changes in consumer expenditures in both 
recession and recovery were largely domi- 
nated by the automobile situation. The 
decline in purchases of new autos was the 
most severe during the postwar period and 
was the main factor reducing auto output in 
1958. At 4.2 million cars, output was the 
smallest in a decade. 

Large dealer stocks at the beginning of 
last year also contributed to the smaller vol- 
ume of production, and extended work-stop- 
pages at assembly plants in the autumn de- 
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partly estimated by Federal Reserve. Bureau of Labor Statis- 
tics indexes for prices. December 1958 figures partly estimated. 


layed the supply of 1959 models. Recovery 
in output and in deliveries to final purchasers 
did not start until late October, when 1959 
models began to be available in volume. 
After October, production expanded rap- 
idly. Despite further work-stoppages at 
some plants, production of autos in Decem- 
ber was at a seasonally adjusted annual rate 
of 6 million units. 

Situation before recovery. In the first 10 
months of 1958, the number of domestically 
produced autos sold at retail was 30 per 
cent below the level in the corresponding 
period of the preceding year. This sharp 
contraction in demand reflected uncertain 
income and employment prospects in the 
early part of the year, as well as the large 
number of serviceable automobiles already 
in the hands of consumers. 

There also appeared to be growing re- 
sistance to higher prices and more than usual 
concern about the size, style, and design of 
available models. “Compact” cars of do- 
mestic manufacture accounted for an in- 
creased proportion, about 3 per cent, of 
total sales in 1958. The over-all decline in 
sales of domestic autos was also accom- 
panied by further expansion in sales of im- 
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ported autos. These rose from 207,000 in 
1957 to about 375,000 in 1958, or from 
3 per cent to 8 per cent of total sales. 
Demand for used cars was well main- 
tained in 1958. With supplies from trade- 
ins on purchases of new cars greatly reduced, 
dealer stocks dropped until November to 
the lowest levels in several years and there 
was a Steady rise in used-car prices over most 
of the year. The number of used cars sold 
declined about 10 per cent from 1957. 
Output of autos declined more than sales 
in the first 10 months of 1958. The differ- 
ence reflected liquidation of unusually large 
dealer stocks carried over from 1957 and a 
further drop in production for export. At the 
end of 1957, as the chart below shows, 
dealer stocks approximated 825,000, after 
allowance for seasonal influences. Liqui- 
dation continued during the first three 
quarters of the year and reduced stocks 
325,000, about the same amount that they 
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Norte.—Seasonally adjusted series based on data from Ward’s 
Automotive Reports for domestically produced autos. Output 
and sales (excluding exports) at annual rates; dealer stocks 
as of end of quarter. Latest data shown, December. 





Note.—Bureau of Labor Statistics data for consumer prices, 
shifted to 1953-55 base by Federal Reserve. Latest data shown, 
November. 


had risen in the corresponding period of 
1957 when sales prospects were better. 

The drop in exports of about 30,000 autos 
in 1958 marked the third successive year of 
decline; in 1957, exports were already at the 
lowest level in a decade and below imports 
for the first time on record. The continuing 
decline has reflected in part the expansion of 
output abroad. 

List prices of automobiles have advanced 
at a higher rate over the postwar period as a 
whole than have prices of most other con- 
sumer goods, and there has been a further 
increase of 4 per cent for 1959 models. 
Part of the increase in recent years has re- 
flected changes in automobiles themselves— 
in terms of size, power, styling, and other 
features. Greater consumer interest in spe- 
cial equipment, such as automatic trans- 
mission, power steering, and power brakes, 
has added to the over-all outlay required for 
most auto purchases. 

Large discounts from list prices have been 
frequent in recent years, as suggested by the 
seasonal declines in prices of new cars 
shown in the chart. The final outlay by 
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many consumers has also been influenced 
by the advance in used-car prices since early 
1956 which has tended to raise trade-in 
allowances. 

Recent recovery. Marked expansion in 
auto sales in the last two months of 1958 
was associated with recovery in factory out- 
put of 1959 models after extended major 
work-stoppages and model changeovers. As 
supplies became more readily available, 
dealer deliveries of domestic autos advanced 
sharply to an annual rate of 5.8 million 
in December, about the same as in the pre- 
vious two years. Inventories also rose, but 
at year-end they were still well below the 
year-earlier level and dealers were continu- 
ing to add to their stocks. 

Some deliveries late in 1958 were against 
orders that in a more normal supply situation 
would have been filled earlier. At the same 
time, however, selective shortages for some 
makes continued, owing partly to further 
work-stoppages. 

With actual and prospective consumer in- 
come higher and instalment debt reduced, 
the possibility of increased replacement de- 
mand appeared to favor a continued large 
volume of sales. The number of autos 
moving into older age brackets has been 
rising. Also, the 4.7 million domestic and 
imported autos sold in 1958 exceeded ap- 
parent scrappage only moderately, and the 
net addition to consumer stocks was the 
smallest for any year in the postwar period. 

The potential market for smaller cars from 
both foreign and domestic sources was also 
growing. An important consideration in this 
respect has been the strong trend toward 
multi-car ownership. According to the 
Survey of Consumer Finances, 10 per cent 
of all spending units owned more than 
one car in early 1958, compared with 8 per 
cent in 1955 and 3 per cent in 1949. About 





one-fifth of all spending units with incomes 
of at least $5,000 had more than one car. 


HOUSEHOLD DURABLE GOODS 


The downward adjustment in output of 
household durable goods in the autumn of 
1957 and early 1958 was largely to liquidate 
inventories held by manufacturers and 
wholesalers. Retail stocks of these goods 
had changed little through most of 1957, as 
the chart shows, and when production 
turned down they were much smaller rela- 
tive to sales than they had been at the be- 
ginning of the recession in 1953. 

Retail sales of furniture and other major 
household durable goods dropped in late 
1957 from advanced levels, and did not rise 
appreciably until mid-1958. The expansion 
over the last half of the year brought the 
average level of these sales close to the 
record for 1956 and 1957. In addition, in- 


FURNITURE 


APPLIANCES AND TELEVISION 
| | ! 


Nore.—Seasonally adjusted monthly indexes for value of 
sales and stocks based on department store data and Depart- 
ment of Commerce sales for household goods stores. Bureau of 
Labor statistics price data for last month of quarter, shifted 
to 1953-55 base by Federal Reserve. End-of-November figures 
for stocks estimated; December figures for sales and prices 
partly estimated. 
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ventory requirements have increased with 
the expansion in retail sales, and contractors’ 
demand for appliances to equip new houses 
has grown with the rapid rise in number 
of housing units started. 

Output of major household durable goods 
had passed its pre-recession peak by late 
1958, as the chart shows, and was more than 
a third above the April low. All major 
groups advanced substantially, but increases 
for appliances were most marked. 

Expanded demand for household durable 
goods exceeded production through the 
autumn, and in late 1958 retail stocks were 
still below their pre-recession level. Stocks 
of these goods held by manufacturers and 
wholesale distributors were considerably 
lower in relation to earlier levels than were 
stocks held by retailers. Inventories held by 
appliance and television manufacturers were 
at their lowest levels in more than four years. 

Consumer outlays for household durable 
goods have declined relative to total con- 
sumer outlays even though incomes and re- 


MANUFACTURERS’ SUPPLY 
OF MAJOR HOUSEHOLD GOODS 
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Note.—Seasonally adjusted indexes. Stocks index based on 
trade association and Department of Commerce physical quan- 
tity and deflated value data for manufacturers and wholesale 
—— Latest data shown, November (end of month for 
stocks). 


placement demand have been growing. A 
limiting factor in sales of household goods 
in recent years has been the decline in 
the marriage rate resulting from the low 
birth rate during the depression of the 
thirties. By the mid-sixties the marriage rate 
will begin to reflect the high birth rate of the 
war and postwar years. 

Retail prices of major household goods 
have been relatively stable or declining over 
most of the period since the general ad- 
vances following the outbreak of hostilities 
in Korea. Prices of furniture and appliances 
changed little in 1958. By contrast, the aver- 
age price of all consumer goods (including 
autos) and services rose 2 per cent further. 
The relative weakness of retail prices of 
household durable goods as a group in re- 
cent years has reflected in part increased 
competition among discount houses, depart- 
ment stores, and other outlets. 


INSTALMENT CREDIT 


Consumer instalment credit outstanding 
declined through most of 1958, falling rela- 
tive to income for the first time since 1951. 
A large part of all consumer durable goods 
sales involves some reliance on consumer in- 
stalment credit, but automobile sales account 
for the largest single portion of total instal- 
ment credit. The decline in this sector until 
November more than offset increases in per- 
sonal loans and other types of instalment 
credit. 

Credit available for auto purchases in re- 
cent years has been ample, but its role has 
been much less expansive than it was in 
1954-55. At that time the abrupt lengthen- 
ing of maturities of automobile paper tended 
to encourage the purchase of both larger 
cars and extra accessories by reducing the 
impact of higher prices and other costs on 
monthly payments. 
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The proportion of contracts written with 
maximum maturities has increased since 
1955, but lenders have resisted attempts to 
lengthen maturities beyond the 36-month 
maximum already in effect. Despite longer 
average maturities and a shift to relatively 
less expensive models since 1955, payments 
on instalment contracts have remained high, 
averaging more than $80 per month. 

Consumers reduced their total debt for 
autos over the first 10 months of 1958. 
Credit sales of new cars dropped almost as 
much as cash sales and, with repayments on 
earlier purchases still high, auto credit out- 
standing declined $1.4 billion. In the last 
two months of the year, seasonally adjusted 


auto credit outstanding increased slightly. 
For the year as a whole, the number of con- 
tracts on which payments had been com- 
pleted reached an estimated new high of 3.9 
million, compared with 3.5 million in 1957 
and 2.7 million in 1956. 

Buyers of household durable goods were 
disposed to use instalment credit in 1958, 
and opportunities to do so increased as com- 
petition among sellers grew stronger. Ex- 
tensions increased somewhat more than re- 
payments. The rise in instalment credit 
outstanding for these goods, although mod- 
erate, was in sharp contrast with the decline 
in auto credit outstanding. 
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Administrative interpretations, new regulations, and similar material 














Designation of Federal Reserve District for Guam 


The Board of Governors, effective January 1, 
1959, designated Guam as being in or of the 
Twelfth Federal Reserve District for the collection, 
under Regulation G, of noncash items payable in 
such area, and for the collection, under Regula- 
tion J, of checks drawn on nonmember par-remit- 
ting banks located therein. There are set forth 
below texts of the designations. 


For PURPOSES OF REGULATION G 


Pursuant to Footnote 1 of Regulation G, the 
Board of Governors has taken the following ac- 
tion: 

For purposes of Regulation G, Guam shall be 
deemed to be in or of the Twelfth Federal Reserve 
District, effective on and after January 1, 1959. 


FoR PURPOSES OF REGULATION J 


Pursuant to Footnote 1 of Regulation J, the 
Board of Governors has taken the following ac- 
tion: 

For purposes of Regulation J, Guam shall be 
deemed to be in or of the Twelfth Federal Reserve 
District, effective on and after January 1, 1959. 


Regulations Amended to Reflect Statehood 
of Alaska 


The Board of Governors of the Federal Reserve 
System, effective January 3, 1959, amended Regu- 
lations G, H, I, J and U, since the admission of 
Alaska to statehood made certain language in 
such regulations inappropriate. The texts of the 
amendments are as follows: 


AMENDMENT TO REGULATION G 


Effective January 3, 1959, Regulation G is 
amended by eliminating from Footnote 1 thereof 
the word “Alaska,”. 


AMENDMENT TO REGULATION H 


Effective January 3, 1959, Regulation H is 
amended by eliminating from Footnote 1 thereof 
the words “in Alaska or”. 


AMENDMENT TO REGULATION I 


Effective January 3, 1959, Regulation I is 
amended by eliminating from Footnote 1 thereof 
the words “in Alaska or”. 


AMENDMENT TO REGULATION J 


Effective January 3, 1959, Regulation J is 
amended by eliminating from Footnote 1 thereof 
the word “Alaska,”. 


AMENDMENT TO REGULATION U 


Effective January 3, 1959, Regulation U is 
amended by changing “48” to “49” in subsection 
(i) of Section 2 thereof. 


Loans of “Federal Funds” between Banks 
in Same Holding Company System 


The question has been asked whether “sales” 
of Federal funds, at current rates of interest, be- 
tween bank subsidiaries of a holding company 
would constitute loans or extensions of credit 
within the purview of Section 6(a)(4) of the 
Bank Holding Company Act, which forbids a 
bank “to make any loan, discount or extension 
of credit to a bank holding company of which 
it is a subsidiary or to any other subsidiary of 
such bank holding company.” 

For many years the Federal Reserve System 
and other bank supervisory authorities have re- 
garded such inter-bank transfers of Federal Re- 
serve credit as loans (see 1930 Federal Reserve 
BULLETIN 81), and the Board finds no reason to 
infer that these transactions have a different status 
under the Holding Company Act. Accordingly, 
in the Board’s opinion, a sale of Federal funds 
would constitute a prohibited “loan” or “extension 
of credit” under Section 6(a) (4). 

It is also the Board’s view that sales of Federal 
funds are not exempted from the prohibitions of 
Section 6(a) by the following provision of the 
last paragraph of that subsection: 


“Noninterest-bearing deposits to the credit of a bank 
shall not be deemed to be a loan or advance to the 
bank of deposit. .. .” 


The 1930 ruling, cited above, clearly indicates 
that funds so transferred are not deposits in the 
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“purchasing” bank. Accordingly, the quoted ex- 
ception would not exempt Federal-funds transac- 
tions even if such transactions were on a non- 
interest-bearing basis. 


Order under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System on January 7, 1959, issued the following 
Order and Statement with respect to an applica- 
tion by a bank holding company for approval 
of the acquisition of voting shares of a bank: 


THE FIRST VIRGINIA CORPORATION 


In the Matter of the Application of The First 
Virginia Corporation for prior approval of acqui- 
sition of voting shares of Old Dominion Bank. 


ORDER APPROVING APPLICATION 


There having come before the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of The First Virginia Corporation, whose princi- 
pal office is in Arlington, Virginia, for the Board’s 
prior approval of the acquisition of from 51 to 92 
per cent of the 40,500 outstanding voting shares 
of Old Dominion Bank, Arlington, Virginia; a 
Notice of Tentative Decision referring to a Tenta- 
tive Statement on said application having been 
published in the Federal Register on December 9, 
1958; the said Notice having provided interested 
persons an opportunity, before issuance of the 
Board’s final order, to file objections or com- 
ments upon the facts stated and the reasons indi- 
cated in the Tentative Statement; and the time 
for filing such objections and comments having 
expired and no such objections or comments hav- 
ing been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the 
said application be and hereby is granted, and the 
acquisition by The First Virginia Corporation of 
from 51 to 92 per cent of the 40,500 outstanding 
voting shares of Old Dominion Bank, Arlington, 
Virginia, is hereby approved, provided that such 
acquisition is completed within three months from 
the date hereof. 


Dated at Washington, D. C., this 7th day of 
January, 1959. 


By order of the Board of Governors. 


Voting for this action: Chairman Martin, Vice Chair- 
man Balderston, and Governors Szymczak, Mills and 
Robertson. Absent and not voting: Governor Shepard- 
son. 


(Signed) MERRITT SHERMAN 
Secretary. 
(SEAL) 


STATEMENT 


The First Virginia Corporation, Arlington, Vir- 
ginia, a bank holding company, has applied, pur- 
suant to Section 3(a)(2) of the Bank Holding 
Company Act of 1956 (“the Act”), for this 
Board’s prior approval of the acquisition of from 
51 to 92 per cent of the 40,500 outstanding vot- 
ing shares of Old Dominion Bank, Arlington, Vir- 
ginia, a bank organized under the laws of Vir- 
ginia. 

As required by Section 3(b) of the Act, the 
Commissioner of Banking for the State of Vir- 
ginia was asked for his views and recommenda- 
tions with respect to the application. The Com- 
missioner interposed no objection to the applica- 
tion. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved 
beyond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. The applicant, The First Virginia 
Corporation, is a part of a holding company sys- 
tem that includes three banks in northeastern Vir- 
ginia, near the District of Columbia: Old Dominion 
Bank, Arlington, Virginia, with deposits of $37 
million on June 23, 1958; Bank of Annandale, 
Annandale, Virginia, with deposits of $4 million; 
and The National Bank of Manassas, Manassas, 
Virginia, with deposits of $5 million. 

At the present time, Old Dominion Bank is a 
bank holding company by virtue of its owner- 
ship of all of the stock of The First Virginia Cor- 
poration, which owns a majority of the stock of 
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the Annandale and Manassas banks. The voting 
shares of Old Dominion Bank are publicly owned 
(with the exception of 5 per cent of Old Dominion 
stock presently owned by First Virginia). 

First Virginia proposes to acquire up to 92 per 
cent of Old Dominion’s outstanding voting shares 
by offering to exchange 30 shares of a new issue 
of First Virginia stock for each outstanding share 
of Old Dominion stock. If the proposal were 
fully consummated the stock of First Virginia 
would become publicly owned, and First Virginia 
would become the owner of 97 per cent of the 
voting stock of Old Dominion and would con- 
tinue to hold a majority of the stock of the An- 
nandale and Manassas banks. Old Dominion 
Bank would cease to be a bank holding company, 
since it would no longer own or control 25 per 
cent of the voting shares of First Virginia. 

The rapid growth of Old Dominion Bank and 
Bank of Annandale calls for substantial increases 
in their capital structures, and continued growth 
of all three banks in the group may, in the future, 
call for further increases in their capital structures 
through sale of additional stock. Since First 
Virginia owns a majority of the stock of the 
Annandale and Manassas banks, that holding com- 
pany would be the natural purchaser of the greater 
part of any such additional issues of stock. Under 
the existing intercorporate arrangement of the 
system, however, with a commercial bank (Old 
Dominion Bank) as the top holding company and 
an intermediate holding company (First Virginia) 
that holds only the stock of two relatively small 
banks, First Virginia might find it somewhat 
awkward and costly to raise funds with which 
to purchase additional shares of its subsidiary 
banks. Financing of capital increases for all three 
banks probably would be facilitated if, as now 
proposed, First Virginia became the only holding 
company in the group and the relatively large 


Old Dominion Bank was included among its sub- 
sidiaries. 

The financial history and condition of First 
Virginia are satisfactory, and the proposed trans- 
action would enhance that corporation’s financial 
strength. The financial history and condition of 
Old Dominion also are satisfactory. As stated 
above, its rapid growth calls for a substantial in- 
crease in its capital structure, and such an increase 
is contemplated by the general plan of which the 
pending application is a part. Both First Virginia 
and Old Dominion appear to be under good man- 
agement. 

Inasmuch as the proposed acquisition involves, 
essentially, a rearrangement of the corporate units 
in the holding company system and involves no 
change in the number or character of banking 
facilities, the convenience, needs, and welfare of 
the communities and the area concerned will not 
be materially affected. Likewise, the proposed 
acquisition will not modify the existing competi- 
tive situation among the banks of the area or 
otherwise significantly affect competition in the 
field of banking. The contemplated strengthen- 
ing of the capital structures of two of the banks 
in the group would contribute to the soundness of 
banking in the area and thereby to the public 
interest. 

Conclusion. The above views were incorpo- 
rated in the Tentative Statement issued in con- 
nection with the Notice of Tentative Decision 
published in the Federal Register on December 
9, 1958 (23 FR 9522), affording interested per- 
sons an opportunity to submit comments on or 
objections to the Board’s proposed action. No 
such comments or objections were received within 
the 15-day period specified for their submission. 

It is the judgment of the Board, in the light 
of the factors enumerated in Section 3(c) of the 
Act and the general purposes of the Act, that the 
application should be approved. IT Is SO ORDERED. 
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DESIGNATIONS AND APPOINTMENTS OF CHAIRMEN AND FEDERAL RESERVE AGENTS, 
DEPUTY CHAIRMEN, AND DIRECTORS 


The Board of Governors of the Federal Reserve System announced the following designations 
of Chairmen and Federal Reserve Agents and appointments of Deputy Chairmen and directors at the 
Federal Reserve Banks and branches, effective January 1, 1959. Names in CAPITALS indicate new 
appointments; all others are reappointments. Brief biographical data on newly appointed directors follow 
the list of appointments. 


CHAIRMEN AND FEDERAL RESERVE AGENTS FOR YEAR 1959 


Federal Reserve 


Bank 
Boston Robert C. Sprague, North Adams, Massachusetts 
New York John E. Bierwirth, New York, New York 
Philadelphia Henderson Supplee, Jr., Philadelphia, Pennsylvania 
Cleveland Arthur B. Van Buskirk, Pittsburgh, Pennsylvania 
Richmond ALONZO G. DECKER, JR., Towson, Maryland 
Atlanta Walter M. Mitchell, Atlanta, Georgia 
Chicago Bert R. Prall, Winnetka, Illinois 
St. Louis Pierre B. McBride, Louisville, Kentucky 
Minneapolis Leslie N. Perrin, Minneapolis, Minnesota 
Kansas City Raymond W. Hall, Kansas City, Missouri 
Dallas Robert J. Smith, Dallas, Texas 
San Francisco A. H. Brawner, San Francisco, California 


DEPUTY CHAIRMEN FOR YEAR 1959 


Federal Reserve 


Bank 
Boston NILS Y. WESSELL, Medford, Massachusetts 
New York Forrest F. Hill, New York, New York 
Philadelphia Lester V. Chandler, Princeton, New Jersey 
Cleveland Joseph H. Thompson, Cleveland, Ohio ~ 
Richmond D. W. COLVARD, Raleigh, North Carolina , 
Atlanta Harllee Branch, Jr., Atlanta, Georgia Dir 
Chicago J. Stuart Russell, Des Moines, Iowa thr 
St. Louis J. H. Longwell, Columbia, Missouri six 
Minneapolis O. B. Jesness, St. Paul, Minnesota = 
Kansas City Joe W. Seacrest, Lincoln, Nebraska dis 
Dallas Hal Bogle, Dexter, New Mexico the 
San Francisco Y. Frank Freeman, Hollywood, California 
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FEDERAL RESERVE BANK DIRECTORS * 
(Three-year terms) 


Federal Reserve 
Bank 


Boston 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 

St. Louis 
Minneapolis 
Kansas City 
Dallas 

San Francisco 


ERWIN D. CANHAM, Boston, Massachusetts 
Henderson Supplee, Jr., Philadelphia, Pennsylvania 
Arthur B. Van Buskirk, Pittsburgh, Pennsylvania 
EDWIN HYDE, Richmond, Virginia 

Walter M. Mitchell, Atlanta, Georgia 

Robert P. Briggs, Jackson, Michigan 

J. H. Longwell, Columbia, Missouri 

John H. Warden, Houghton, Michigan 

Raymond W. Hall, Kansas City, Missouri 

Lamar Fleming, Jr., Houston, Texas 

Y. Frank Freeman, Hollywood, California 


FEDERAL RESERVE BANK BRANCH DIRECTORS ? 
(Three-year terms unless otherwise indicated) 


Federal Reserve Bank 
and Branch 


New York 
Buffalo 


Cleveland 
Cincinnati 
Pittsburgh 


Richmond 
Baltimore 
Charlotte 


Atlanta 
Birmingham 
Jacksonville 
Jacksonville 


WHITWORTH FERGUSON, Buffalo, New York 


Ivan Jett, Georgetown, Kentucky 
WILLIAM A. STEELE, Wheeling, West Virginia 


J. T. MENZIES, JR., Baltimore, Maryland 
C. P. STREET, Charlotte, North Carolina 


John E. Urquhart, Woodward, Alabama 
JOHN M. FOX, Orlando, Florida 
CLAUDE J. YATES, Jacksonville, Florida (for unexpired 


portion of term ending December 31, 1959) 


Nashville 
New Orleans 


Chicago 
Detroit 


V. S. Johnson, Jr., Nashville, Tennessee 
G. H. King, Jr., Canton, Mississippi 


C. V. Patterson, Kalamazoo, Michigan 





1Each Federal Reserve Bank has a Board of 
Directors consisting of nine members, divided into 
three classes, designated as Classes A, B, and C. The 
six A and B directors are elected by the member 
banks, and the three C directors are appointed by the 
Board of Governors. The terms of two of the elected 
directors and one of the appointed directors expire at 
the end of each year. 


* Federal Reserve Bank branches have either five or 
seven directors, of whom a majority are appointed 
by the Board of Directors of the parent Federal Re- 
serve Bank, and the others are appointed by the 
Board of Governors of the Federal Reserve System. 
One of the directors appointed by the Board of 
Governors at each branch is designated annually as 
Chairman of the Board in such manner as the Federal 
Reserve Bank may prescribe. 
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FEDERAL RESERVE BANK BRANCH DiRECTORS (continued) 


St. Louis 


Little Rock 
Louisville 
Memphis 


Minneapolis (two-year term) 
Helena 


Kansas City (two-year terms) 
Denver 
Oklahoma City 
Omaha 


Dallas 
El Paso 
Houston 
San Antonio 


San Francisco (two-year terms) 
Los Angeles 
Portland 
Salt Lake City 
Seattle 


Federal Reserve Bank of Boston 


NILS Y. WESSELL, Medford, Massac:iusetts, 
who has been serving as a Board-appointed di- 
rector of the Federal Reserve Bank of Boston 
since December 1957, was appointed Deputy 
Chairman for the year 1959. He is President of 
Tufts University, Medford. As Deputy Chairman, 
he succeeds Mr. Harvey P. Hood, President, H. 
P. Hood & Sons, Inc., Boston, whose terms as 
Deputy Chairman and as a director expired 
December 31, 1958. 


ERWIN D. CANHAM, Boston, Massachusetts, 
was appointed a director of the Federal Reserve 
Bank of Boston for a three-year term beginning 
January 1, 1959. Mr. Canham is Editor of The 
Christian Science Monitor, Boston. He succeeds 
Mr. Harvey P. Hood, President, H. P. Hood & 
Sons, Inc., Boston, whose term expired December 
31, 1958. 


Federal Reserve Bank of New York 


WHITWORTH FERGUSON, Buffalo, New 
York, was appointed a director of the Buffalo 
Branch of the Federal Reserve Bank of New 
York for a three-year term beginning January 1, 


Waldo E. Tiller, Little Rock, Arkansas 
J. D. Monin, Jr., Oakland, Kentucky 
Frank Lee Wesson, Victoria, Arkansas 


JOHN D. STEPHENSON, Great Falls, Montana 


Ray Reynolds, Longmont, Colorado 
DON H. DENNIS, Grady, Oklahoma 
HOMER A. SCOTT, Sheridan, Wyoming 


DYSART E. HOLCOMB, El Paso, Texas 
Tyrus R. Timm, College Station, Texas 
Harold Vagtborg, San Antonio, Texas 


JOHN D. FREDERICKS, Los Angeles, California 
RAYMOND R. RETER, Medford, Oregon 
THOMAS B. ROWLAND, Pocatello, Idaho 
Lyman J. Bunting, Yakima, Washington 


1959. Mr. Ferguson is President of the Ferguson 
Electric Construction Company, Buffalo. He suc- 
ceeds Mr. Ralph F. Peo, Chairman and President, 
Houdaille Industries, Inc., Buffalo, whose term 
expired December 31, 1958. 


Federal Reserve Bank of Cleveland 


WILLIAM A. STEELE, Wheeling, West Vir- 
ginia, was appointed a director of the Pittsburgh 
Branch of the Federal Reserve Bank of Cleveland 
for a three-year term beginning January 1, 1959. 
Mr. Steele is President of Wheeling Steel Corpora- 
tion. He succeeds Mr. Douglas M. Moorhead, 
farmer, North East, Pennsylvania, whose term 
expired December 31, 1958. 


Federal Reserve Bank of Richmond 


ALONZO G. DECKER, JR., Towson, Mary- 
land, was designated Chairman and Federal Re- 
serve Agent at the Federal Reserve Bank of Rich- 
mond for the year 1959. Mr. Decker has served 
as a Board-appointed director of the Federal 
Reserve Bank of Richmond since January 1954 
and as Deputy Chairman since 1955. During 
1952-1953, he served as a Board appointee at the 
Baltimore Branch. Mr. Decker is Executive Vice 
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President of The Black & Decker Manufacturing 
Company, Towson. As Chairman and Federal 
Reserve Agent, he succeeds Mr. John B. Wood- 
ward, Jr., Chairman of the Board, Newport News 
Shipbuilding & Dry Dock Company, Newport 
News, Virginia, whose term expired December 31, 
1958. 


D. W. COLVARD, Raleigh, North Carolina, 
who has been serving as a Board-appointed direc- 
tor of the Federal Reserve Bank of Richmond 
since January 1955, was appointed Deputy Chair- 
man of the Bank for the year 1959. Dr. Colvard 
is Dean of Agriculture, North Carolina State 
College of Agriculture and Engineering, Raleigh. 
As Deputy Chairman, he succeeds Mr. Alonzo G. 
Decker, Jr., Executive Vice President, The Black 
& Decker Manufacturing Company, Towson, 
Maryland, who was designated Chairman and 
Federal Reserve Agent. 


EDWIN HYDE, Richmond, Virginia, was 
appointed a director of the Federal Reserve Bank 
of Richmond for a three-year term beginning 
January 1, 1959. Mr. Hyde is President of Miller 
& Rhoads, Richmond. He succeeds Mr. John B. 
Woodward, Jr., Chairman of the Board, New- 
port News Shipbuilding & Dry Dock Company, 
Newport News, Virginia, whose term expired 
December 31, 1958. 


J. T. MENZIES, JR., Baltimore, Maryland, was 
appointed a director of the Baltimore Branch of 
the Federal Reserve Bank of Richmond for a 
three-year term beginning January 1, 1959. Mr. 
Menzies is President of The Crosse & Blackwell 
Company, Baltimore. He succeeds Mr. Wm. Pur- 
nell Hall, President, Maryland Shipbuilding and 
Drydock Company, Baltimore, whose term ex- 
pired December 31, 1958. 


C. P. STREET, Charlotte, North Carolina, was 
appointed a director of the Charlotte Branch of 
the Federal Reserve Bank of Richmond for a 
three-year term beginning January 1, 1959. Mr. 
Street is Secretary and General Manager, McDevitt 
& Street Company, Charlotte. He succeeds Mr. T. 
Henry Wilson, President and Treasurer, Henredon 
Furniture Industries, Inc., Morganton, North Caro- 
lina, whose term expired December 31, 1958. 


Federal Reserve Bank of Atlanta 


JOHN M. FOX, Orlando, Florida, was ap- 
pointed a director of the Jacksonville Branch of 
the Federal Reserve Bank of Atlanta for a three- 
year term beginning January 1, 1959. Mr. Fox 
is President of the Minute Maid Corporation, 
Orlando. He succeeds Mr. Harry M. Smith, Presi- 
dent and Manager, Winter Garden Ornamental 
Nursery, Inc., Winter Garden, Florida, whose term 
expired December 31, 1958. 


CLAUDE J. YATES, Jacksonville, Florida, 
was appointed a director of the Jacksonville 
Branch of the Federal Reserve Bank of Atlanta 
for the unexpired portion of a term ending De- 
cember 31, 1959. Mr. Yates is Vice President 
and General Manager, Southern Bell Telephone 
& Telegraph Company, Jacksonville. He succeeds 
Mr. McGregor Smith, Chairman of the Board, 
Florida Power and Light Company, Miami, who 
was elected a Class B director of the Atlanta Bank. 


The Federal Reserve Bank of Minneapolis 


JOHN D. STEPHENSON, Great Falls, Mon- 
tana, was appointed a director of the Helena 
Branch of the Federal Reserve Bank of Min- 
neapolis for a two-year term beginning January 
1, 1959. Mr. Stephenson is senior partner in 
the law firm of Jardine, Stephenson, Blewett, and 
Weaver, in Great Falls. He succeeds Dr. Carl 
McFarland, Missoula, Montana, whose term ex- 
pired December 31, 1958. 


Federal Reserve Bank of Kansas City 


DON H. DENNIS, Grady, Oklahoma, was 
appointed a director -of the Oklahoma City 
Branch of the Federal Reserve Bank of Kansas 
City for a two-year term beginning January 1, 
1959. Mr. Dennis is a rancher. He succeeds 
Mr. Phil H. Lowery, Lowery Hereford Ranch, 
Loco, Oklahoma, whose term expired December 
31, 1958. 


HOMER A. SCOTT, Sheridan, Wyoming, was 
appointed a director of the Omaha Branch of the 
Federal Reserve Bank of Kansas City for a two- 
year term beginning January 1, 1959. Mr. Scott 
is Vice President and District Manager of the 
Sheridan, Wyoming District of Peter Kiewit Sons’ 
Company. He succeeds Mr. Manville Kendrick, 
rancher, of Sheridan, whose term expired Decem- 
ber 31, 1958. 
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Federal Reserve Bank of Dallas 


DYSART E. HOLCOMB, El Paso, Texas, was 
apopinted a director of the El Paso Branch of 
the Federal Reserve Bank of Dallas for a three- 
year term beginning January 1, 1959. Mr. 
Holcomb is Director of Research, El Paso Natural 
Gas Company. He succeeds Mr. E. J. Workman, 
President, New Mexico Institute of Mining and 
Technology, Socorro, New Mexico, whose term 
expired December 31, 1958. 


Federal Reserve Bank of San Francisco 


JOHN D. FREDERICKS, Los Angeles, Cali- 
fornia, was appointed a director of the Los 
Angeles Branch of the Federal Reserve Bank of 
San Francisco for a two-year term beginning 
January 1, 1959. Mr. Fredericks is President and 
Chief Executive Officer, Pacific Clay Products, 
Los Angeles. He succeeds Mr. Leonard K. Fire- 
stone, President, Firestone Tire and Rubber Com- 


pany of California, Los Angeles, whose term ex- 
pired December 31, 1958. 


RAYMOND R. RETER, Medford, Oregon, 
was appointed a director of the Portland Branch 
of the Federal Reserve Bank of San Francisco for 
a two-year term beginning January 1, 1959. Mr. 
Reter is owner of the Reter Fruit Company, Med- 
ford. He succeeds Mr. William H. Steiwer, Sr., 
of Fossil, Oregon, who engages in raising live- 
stock and farming, and whose term expired De- 
cember 31, 1958. 


THOMAS B. ROWLAND, Pocatello, Idaho, 
was appointed a director of the Salt Lake City 
Branch of the Federal Reserve Bank of San 
Francisco for a two-year term beginning January 
1, 1959. Mr. Rowland is co-owner and Manager 
of Rowland Brothers Dairy, near Pocatello. He 
succeeds Mr. Geo. W. Watkins, President, Snake 
River Equipment Company, Idaho Falls, whose 
term expired December 31, 1958. 


FEDERAL RESERVE BANK APPOINTMENTS OF BRANCH DIRECTORS’ 


The Federal Reserve Banks have announced the following appointments of branch directors. The 
appointments have been made for terms of three years beginning January 1, 1959, except where otherwise 


indicated. 


Federal Reserve 
Bank and Branch 


CUI 


New York 
Buffalo JoHN W. REMINGTON, President, Lincoln Rochester Trust 
Company, Rochester, New York. (Reappointed) 
DENTON A. FULLER, President, The Citizens National 
Bank of Wellsville, Wellsville, New York. Mr. Fuller 
succeeds Leland B. Bryan, President, First National Bank 
and Trust Company, Corning, New York. 
Cleveland 
Cincinnati FRANK J. VAN Laur, President, Provident Savings Bank & 
Trust Company, Cincinnati, Ohio. Mr. Van Lahr succeeds 
William A. Mitchell, President, The Central Trust Com- 
pany, Cincinnati, Ohio. 
Pittsburgh A. BRUCE BOWDEN, Vice President, Mellon National Bank 


and Trust Company, Pittsburgh, Pennsylvania. Mr. Bow- 
den succeeds Sumner E. Nichols, President, Security- 
Peoples Trust Company, Erie, Pennsylvania. 


* For statement concerning appointment of branch directors, see page 11. 
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Richmond 
Baltimore 


Charlotte 


Atlanta 
Birmingham 


Jacksonville 


Nashville 


New Orleans 


Jon W. Stout, President, The Parkersburg National 
Bank, Parkersburg, West Virginia. (Reappointed) 


Harvey E. EMMaRT, Senior Vice President and Cashier, 
Fidelity-Baltimore National Bank, Baltimore, Maryland. 
Mr. Emmart succeeds Stanley B. Trott, President, Mary- 
land Trust Company, Baltimore, Maryland. 


1. W. Stewart, Chairman of the Board, American 
Commercial Bank, Charlotte, North Carolina. (Re- 
appointed ) 


G. G. Watts, President, The Merchants & Planters Na- 
tional Bank, Gaffney, South Carolina. (Reappointed) 


GEORGE W. Hume, Senior Vice President, First Na- 
tional Bank, Alexander City, Alabama. Mr. Hulme suc- 
ceeds Robert M. Cleckler, President, First National Bank 
of Childersburg, Childersburg, Alabama. 


MARSHALL DUGGER, Vice President and Cashier, First 
National Bank, Tuscumbia, Alabama. Mr. Dugger suc- 
ceeds E. W. McLeod, Chairman, First National Bank of 
Decatur, Decatur, Alabama. 


RoGcer L. Main, Chairman and President, Florida Na- 
tional Bank of Jacksonville, Jacksonville, Florida. Mr. 
Main succeeds Linton E. Allen, Chairman, The First 
National Bank at Orlando, Orlando, Florida. 


J. N. GREENING, Vice Chairman, The First National 
Bank of Bradenton, Bradenton, Florida. Mr. Greening 
succeeds W. E. Ellis, Chairman and President, The Com- 
mercial Bank and Trust Company, Ocala, Florida. 


C. A. WHELCHEL, President, First Farmers & Merchants 
National Bank of Columbia, Columbia, Tennessee. Mr. 
Whelchel succeeds Stewart Campbell, President, The 
Harpeth National Bank of Franklin, Franklin, Tennessee. 


W. E. NEWELL, President, The First National Bank, Kings- 
port, Tennessee. Mr. Newell succeeds C. L. Wilson, Chair- 
man and President, The Cleveland National Bank, Cleve- 
land, Tennessee. 


W. P. McMULLAN, President, Deposit Guaranty Bank & 
Trust Company, Jackson, Mississippi. Mr. McMullan 
succeeds H. A. Pharr, President, The First National Bank 
of Mobile, Mobile, Alabama. 


WaLLace M. Davis, President, The Hibernia National 
Bank in New Orleans, New Orleans, Louisiana. Mr. Davis 
succeeds William J. Fischer, Chairman, Progressive Bank 
& Trust Company, New Orleans, Louisiana, who died 
recently. 
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Chicago 
Detroit 


St. Louis 
Little Rock 


Louisville 


Memphis 


Minneapolis 
Helena (two-year terms) 


Kansas City (two-year terms) 
Denver 


Oklahoma City 


Omaha 


Dallas 
El Paso 


DonaLp F. VALLEY, Chairman of the Board, National 
Bank of Detroit, Detroit, Michigan. Mr. Valley succeeds 
Raymond T. Perring, President, The Detroit Bank and 
Trust Company, Detroit, Michigan. 


J. V. SATTERFIELD, Jr., Chairman of the Board, The First 
National Bank in Little Rock, Little Rock, Arkansas. 
(Reappointed ) 


JoHN R. Stroup, Executive Vice President, The First Na- 
tional Bank of Mitchell, Mitchell, Indiana. Mr. Stroud 
succeeds Magnus J. Kreisle, President, The Tell City 
National Bank, Tell City, Indiana. 


J. H. Harris, President, The First National Bank of 
Wynne, Wynne, Arkansas. (Reappointed) 


Roy G. Monroe, President, First State Bank of Malta, 
Malta, Montana. Mr. Monroe succeeds J. Willard John- 
son, Financial Vice President and Treasurer, Western Life 
Insurance Company, Helena, Montana. 


HARALD E. OLsson, President, Ronan State Bank, Ronan, 
Montana. Mr. Olsson succeeds Geo. N. Lund, Chairman 
of the Board and President, The First National Bank of 
Reserve, Reserve, Montana. 


J. H. BLOEDORN, President, The Farmers State Bank, Fort 
Morgan, Colorado. Mr. Bloedorn succeeds Ralph S. 
Newcomer, Executive Vice President, First National Bank 
in Boulder, Boulder, Colorado. 


CaLe W. Carson, President, First National Bank in Albu- 
querque, Albuquerque, New Mexico. Mr. Carson suc- 
ceeds Arthur Johnson, President, First National Bank in 
Raton, Raton, New Mexico. 


R. Otis McC.intock, Chairman of the Board, The First 
National Bank and Trust Company of Tulsa, Tulsa, Okla- 
homa. (Reappointed) 


C. L. Prippy, President, The National Bank of McAlester, 
McAlester, Oklahoma. (Reappointed) 


JoHN F. Davis, President, First National Bank, Omaha, 
Nebraska. Mr. Davis succeeds William N. Mitten, Chair- 
man of the Board, First National Bank of Fremont, 
Fremont, Nebraska. 


JosEPH F. Irvin, President, Southwest National Bank of 
El Paso, El Paso, Texas. Mr. Irvin succeeds Thomas C. 
Patterson, Vice President, El Paso National Bank, El Paso, 
Texas. 
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Houston 


San Antonio 


San Francisco (two-year terms) 
Los Angeles 


Portland 


Salt Lake City 


Seattle 


RESIGNATION OF BRANCH DIRECTOR 


Harris McAsHAN, President, Texas National Bank of 
Houston, Houston, Texas. Mr. McAshan succeeds S. Mar- 
cus Greer, Vice Chairman of the Board, First City National 
Bank of Houston, Houston, Texas. 


BURTON DuNN, Chairman of the Executive Committee, 
Corpus Christi State National Bank, Corpus Christi, Texas. 
(Reappointed ) 


RoBerT S. BEASLEY, President, The Beverly Hills Na- 
tional Bank & Trust Company, Beverly Hills, California. 
Mr. Beasley succeeds Anderson Borthwick, President, The 
First National Trust and Savings Bank of San Diego, San 
Diego, California. 


Roy A. BritT, President, Citizens National Trust & Savings 
Bank of Los Angeles, Los Angeles, California. Mr. Britt 
succeeds James E. Shelton, Chairman, Security-First 
National Bank of Los Angeles, Los Angeles, California. 


D. S. BAKER, President, The Baker-Boyer National Bank, 
Walla Walla, Washington. Mr. Baker succeeds John B. 
Rogers, President. The First National Bank of Baker, 
Baker, Oregon. 


J. H. McNALLy, President, The First National Bank of 
Bonners Ferry, Bonners Ferry, Idaho. (Reappointed) 


RuSSELL S. HANSON, Executive Vice President, The First 
National Bank of Logan, Logan, Utah. (Reappointed) 


REED E. HO tT, President, Walker Bank & Trust Company, 
Salt Lake City, Utah. Mr. Holt succeeds George S. Eccles, 
President, First Security Bank of Utah, National Associa- 
tion, Salt Lake City, Utah. 


S. B. LAFROMBOISE, President, The First National Bank 
of Enumclaw, Enumclaw, Washington. (Reappointed) 


JAMES BRENNAN, President, First National Bank in 
Spokane, Spokane, Washington. (Reappointed) 





January 3, 1959, the Board of Governors added 





Mr. Daniel M. Dalrymple, Partner and Manager, 
Pomona Fruit Farms, Appleton, New York, who 
had served as a director of the Buffalo Branch of 
the Federal Reserve Bank of New York since 
January 1, 1958, resigned effective January 9, 
1959. 


INCLUSION OF ALASKA IN TWELFTH DISTRICT 
With the admission of Alaska to Statehood on 


the State of Alaska to the Twelfth Federal Reserve 
District effective as of that date. Within that 
district the State of Alaska has been included in 
the branch territory of the Seattle Branch of the 
Federal Reserve Bank of San Francisco. The effect 
of this change on various regulations of the Board 
of Governors is indicated in the Law Department, 
beginning on page 7. 
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EARNINGS AND EXPENSES OF THE FEDERAL 
RESERVE BANKS IN 1958 AND 1957 

A condensed comparative statement of earnings 
and expenses of the Federal Reserve Banks in 
1958 and 1957 is shown below. A detailed state- 
ment of earnings and expenses of each Federal 
Reserve Bank in 1958 will appear in the February 
Federal Reserve BULLETIN. 





Thousands of dollars 




















Item Bed Bee 
1958 1957 

ee oa ckedenevaeeeene saan ed 742,068 | 763,348 
SE cecthébecasedeneneencévens 137,722 | 131,814 
Re Tee 604 346 | 631,534 
Additions to current net earnings!........... 454 1,580 
Deductions from current net earnings........ 330 28,721 
Net additions, or deductions (—)......... 124 | —7,141 
Net earnings before payments to U.S. Treasury.| 604,470 | 624,393 
Paid U. S. Treasury (interest on F. R. notes)..]| 524,059 | 542,708 
EES Ce rr err 21,197 20,081 
ee er 59,214 61,604 








1 Includes net profits of $157,000 in 1958 and $167,000 in 1957 on 
sales of U. S. Government securities. 

2 Includes a payment of $8,335,000 to Federal Reserve retirement 
system representing adjustment for revised benefits. 








CHANGES IN THE BOARD’S STAFF 


Effective January 1, 1959, Robert F. Leonard re- 
tired from his duties as Director of the Division 
of Bank Operations. He will continue on the staff 
for a few months, however, in the capacity of 
Special Adviser to the Board in order to undertake 
a foreign assignment. Mr. Leonard was appointed 
to the Board’s staff in 1921. He became Assist- 
ant Director of the Division of Examinations in 
1935; Director of the Division of Personnel Ad- 
ministration in 1942; and Director of the Division 
of Examinations in 1946. He has been Director 
of the Division of Bank Operations since January 
1, 1949. 

Effective January 1, 1959, John R. Farrell has 
been appointed Director of the Division of Bank 
Operations. A member of the Board’s staff since 
1927, he served as an Assistant Director of the 


Division from August 10, 1955 until he became 
Associate Director on July 1, 1958. 

Also effective January 1, John N. Kiley, Jr., 
was appointed Assistant Director of the Division 
of Bank Operations. Mr. Kiley became a member 
of the staff in 1934, and has been in the Division 
of Bank Operations since 1951. He served there 
first as Technical Assistant, and then as Chief of 
the Reserve Bank Operations Section. 


ERRATUM—THE HISTORICAL CHART BOOK 


The scale caption for the chart “Gross National 
Product in Constant Dollars,” which appears on 
page 78 of the September 1958 issue of the His- 
torical Supplement to the Federal Reserve 
Monthly Chart Book, should be “billions of 1954 
dollars” instead of “billions of 1947 dollars.” 


ADMISSION OF STATE BANK TO MEMBERSHIP IN THE 
FEDERAL RESERVE SYSTEM 


The following State bank was admitted to mem- 
bership in the Federal Reserve System during the 
period November 16, 1958 to December 15, 1958: 
Oklahoma 

Idabel First State Bank of Idabel 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 








Latest BULLETIN Reference 
Semiannually Issue Page 
| Banking offices: 
Analysis of changes in number of.... Aug. 1958 988 
On, and not on, Federal Reserve Par 
J ft  ) eye roer Aug. 1958 989 
Annually 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1958 200-01 
Member banks: 
es cans san ene a awen June 1958 710-18 
PT ee Nov. 1958 1346 
Insured commercial banks.......... June 1958 719 
Banks and branches, number of, by class 
ce cian we neon see Apr. 1958 492-93 
Operating ratios, member banks....... June 1958 720-22 
Stock Exchange firms, detailed debit and 
SS 00 6 cans 60s eceese0 ner — Pt 
. . * ed. 
Banking and monetary statistics, 1957.. (Mey 1958 608-11 
Summary flow-of-funds accounts, 
Eee Oct. 1957 1190-94 
Bank holding companies, Dec. 31, 1957: 
eee et eta kaa ce nae Feb. 1958 211 
Banking offices and deposits of group 
cht antnv~esta rc uwen ee aekade 1958 1224 
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National Summary of Business Conditions 


Released for publication January 15 

















Industrial production continued to recover in 
December and construction activity and retail 
sales rose to new highs. Total nonfarm employ- 
ment declined slightly, however, and unemploy- 
ment increased more than seasonally. From mid- 
December to mid-January, wholesale commodity 
prices changed little. Common stock prices 
advanced further to new highs, with trading 
volume heavy. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of in- 
dustrial production rose one point in December 
to 142 per cent of the 1947-49 average—seven 
points above the reduced year-ago level and three 
points below the pre-recession level of August 
1957. Following substantial increases in output 
of autos, other major consumer durable goods, 
and a variety of materials and parts in November, 
changes in output in December were generally 
small. Production of nondurable goods rose 
slightly and output of durable goods and minerals 
was unchanged. For the year 1958 industrial 
production averaged 134 per cent of the 1947-49 
average, compared with 143 per cent in 1957. 

Steel mill operations declined about seasonally 
in December, to 122 per cent of the 1947-49 
average, and rose in early January to 131 per 
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cent. Production of nonferrous metals apparently 
increased further in December and output of con- 
struction materials changed little. Output of 
household durable goods was maintained at ad- 
vanced levels and auto assemblies rose slightly, 
to a seasonally adjusted rate of 143 per cent of 
the 1947-49 average. 


CONSTRUCTION 


The value of new construction put in place 
during December rose further to a record season- 
ally adjusted annual rate of nearly $53.7 billion, 
7 per cent above a year ago. As in November, 
the increase was sparked by gains in private 
residential and public highway construction. 
Private commercial building activity also con- 
tinued to increase and public utility rose slightly, 
but private industrial construction declined a 
little. 

EMPLOYMENT 


Seasonally adjusted nonfarm employment de- 
clined slightly in December and, at 50.7 million, 
was 700,000 above the April low but 800,000 
below the level of a year earlier. In December, 
further gains were reported in durable goods in- 
dustries, but construction employment declined. 
Average weekly earnings advanced to a new high 
of more than $88—reflecting a seasonal rise in the 
factory workweek and a further increase in hourly 
earnings—and were 6 per cent above December 
1957. Unemployment increased 300,000 to 4.1 
million, as outdoor activities were curtailed more 
than usually because of severe winter weather. 
The seasonally adjusted rate of unemployment 
was 6.1 per cent of the civilian labor force, com- 
pared with 5.0 per cent a year ago. 


DISTRIBUTION 


Seasonally adjusted retail sales in December rose 
3 per cent from the October-November level and 
were 3 per cent above the earlier high reached in 
the summer of 1957. The December advance re- 
flected increased deliveries of new autos, as sup- 
plies of 1959 models continued tu improve, and 
substantial gains in holiday business at apparel and 
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general merchandise stores. Department store 
sales rose 6 per cent, to 145 per cent of the 1947- 
49 average, and were 5 per cent above December 
1957. 


COMMODITY PRICES 


Wholesale commodity prices were generally 
stable from mid-December to mid-January. While 
prices of a few basic industrial materials advanced 
and increases for some fabricated products became 
effective after the first of the year, the average 
level of industrial commodity prices changed little 
from the record high reached in mid-December. 
Prices of farm and food products, which had de- 
clined steadily from the high of recent years 
reached last spring, also changed little after mid- 
December. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks in- 
creased about $1.3 billion during December. 
Growth in loans, principally to businesses and 
security dealers, was offset in part by reductions 
in holdings of U. S. Government securities. In 
early January, bank credit declined reflecting sea- 
sonal repayments of loans and further declines in 
U. S. Government security holdings. 


LOANS AND INVESTMENTS — memace BANKS IN LEADING ciTHES 


Billions of dollors 
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Federal Reserve data. Loans to banks are excluded. Secu- 
rities other than U. S. Government are included in the total 
but not shown separately. Weekly figures, latest shown are for 
January 7. 


Member bank borrowings from the Federal Re- 
serve averaged $640 million and excess reserves 
$590 million over the four weeks ending January 
7. Borrowings were about $170 million greater 
than in the previous four weeks while excess re- 
serves were $135 million greater. In the latter 
part of December reserves were absorbed through 
currency outflow and an increase in required re- 
serves and were supplied through Federal Reserve 
purchases of U. S. Government securities, mainly 
under repurchase agreements, and an increase in 
float. In early January, funds provided by the 
post-Christmas currency inflow were absorbed 
through reductions in System holdings of U. S. 
Government securities and a decline in float. 


SECURITY MARKETS 


Yields on Treasury and State and local govern- 
ment bonds generally increased from mid-Decem- 
ber to mid-January, while those on corporate 
bonds changed little. Yields on short-term Treas- 
ury issues declined moderately from the advanced 
mid-December levels. In early January the Treas- 
ury offered for cash $750 million of a 21-year 
bond to yield 4.07 per cent and $2% billion of 
a 16-month note to yield 3.45 per cent. 


INTEREST RATES 


Per cent = 
a : aie a 4 
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Weekly average market yields for long-term U. S. Govern- 
ment 2% per cent bonds and for longest Treasury bills; latest 
shown are for week ending January 7 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures Billions of dollars 
25 
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Latest averages shown are for week ending December 31. See p. 23. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


[In millions of dollars] 















































































































Reserve Bank credit outstanding Deposits, other 
than manber bank Member bank 
sos Treas- , — 
U. S. Govt. securities - Cur- | Treas-| With FR. RE Banks 
=, rency . Other 
Week Dis- Gold | Sy, in | Sth F. R. 
ending Held | counts stock — cir- hold- ac- 
Bought| Under | and Float [Total ! stand-| SU!a- | ings counts 
Total a repur- | ad- ing tion 8 | Treas- For- Other Total Re- Ex- 
right chase | vances ury | eign quired2 | cess2 
agree- 
ment 
Averages of 
daily figures 
1957 
Mee Gisccswvet 23,441] 23,256 185 824) 943]25,225| 22,707) 5,135) 31,115 792 461 367 313) 1,05618,963] 18,509 454 
Rca eaane 23,498] 23,332 166 911 997}25 ,424| 22,731| 5,136) 31,287 795 505 329 407| 1,057/18,911] 18,354 557 
a 23,288} 23,282 6 752| 1,430]25,489| 22,757) 5,137) 31,336 801 503 315 386] 1,054/18,987] 18,459 $28 
RS 23,318] 23,167 151 777| 1,209]25,325| 22,762) 5,139) 31,431 794 469 301 294 1'030| 18,907 18,461 446 
a. Sere - 23,732] 23,480 252 626] 1,005]25,387| 22,763) 5,141) 31,668 770 305 291 191 pees agen 18,580 443 
ee 23,886} 23,574 312 676| 1,020]25,617| 22,766) 5,142) 31,827 769 318 318 186} 1,080|19,027] 18, 427 
a 23,907} 23,600 307 751| 1,525]26,218| 22,770) 5,143) 31,973 768 339 334 183] 1,050|19,483] 18,873 610 
, 23,950} 23,617 333 786| 1,894]26,687| 22,770) 5,145) 32, "089 764 483 359 179) 1,061|19, 666] 19, "014 652 
1958 
Ee, Bicweveee 24,344] 23,735 609 22,774) 5,147) 31,962 773 458 397 19 ,042 665 
RS 24,011] 23,645 366 22,781) 5,146) 31,553 768 529 337 18,982 676 
. SRP: 23,720} 23,581 139 22,781) 5,147| 31,207 771 503 306 18,769 579 
; BROS - 23,315] 23,266 49 22,782) 5,149) 30,878 781 511 275 18,624 592 
eS 23,372] 23,335 37 22,783) 5,151) 30,625 789 521 275 18,509 580 
a Seer 23,364} 23,321 43 22,783) 5,157) 30,581 777 378 265 18,498 499 
- a 23,422] 23,292 130 22,784) 5,159) 30,675 734, 296 284 18,483 571 
Goss cael 23,373} 23,285 88 22,785| 5,161) 30,642 685 501 337 18,427 695 
. So 23: * ieee 22,714) 5,165) 30,542 695 508 284 18,426 483 
i SE 23,256} 23,251 5 22,686) 5,169) 30,563 701 486 270 18,084 590 
ES 23,466] 23,432) 34 22,615) 5,174) 30,641 712 479 273 18,096 603 
ere - 23,500} 23,480) 20 22,541| 5,178) 30,592 804 257 257 18,332 598 
ake aed 23,552] 23,518 34 22,498) 5,180) 30,524 790 580 258 18, *037 688 
ee eo uk 6] Rk . oe 22,394) 5,184) 30,637 724 523 277 17,830 696 
ee 23,628] 23,628]....... 22,294] 5,187) 30,744 729 479 269 17,673 627 
Re  aseetel 23,633} 23,611 22 22,199] 5,192) 30,733 731 457 319 17,754 615 
ES 23,712] 23,704 8 22,081) 5,193) 30,617 721 417 242 18,055 599 
ER 23,626 —) 14 22,024) 5,194) 30,520 732 601 235 17,654 595 
ay Pa ok § * 21,967) 5,197) 30,659 738| 533 287 17,647 629 
eee 23,931 23,931! ee 21,886| 5,199) 30,812 741 470 294 17,528 662 
: a 23,876] 23,876)....... 21,779} 5,200) 30,822 732 459 309 17,545 703 
, RE 24,053] 24,053)....... 21,661) 5,201; 30,813 722 437 276 17,513 681 
eS ee 24,194) 24,194)....... 21,594) 5,201) 30,989 709 411 238 17,574 573 
«ee 24,397] 24,391 6 21,594) 5,203) 31,052 709 424 267 17,687 587 
ee 24,682] 24, 581) ol 21,540) 5,204) 31,070 698 459 331 1,1 17,984 635 
» 25,002] 24,891) 21,374| 5,204) 30,975 698 440 280 229| 1,144/18, "983 18,314 669 
7 ee 25,422 eal 3 21,349) 5,203) 31,163 687 446 268 405; 1,105)18,859] 18,204 655 
ree 25,456] 25,456]....... yo §,202| 31,385 677 489 265 377| 1,097,18,809} 18,051 758 
ee ss + 5 ee 21,300) 5,202) 31,375 686 497 358 371) 1,095|18,518] 17,949 569 
, ESM oR FA oe 21,280) 5,203) 31,217 692 465 293 340) 1,091|/18,712] 17,924 788 
RE ie 25,035 ema as te 21,252) 5,206) 31,086 697 543) - 300 333) 1,041|18,462 17, 824; 638 
hem. Grcsceset 25,240} 25,240)....... 21,195) 5,207) 31,171 696 662 291 350) 1,148/18,296] 17,738 558 
acetal 25,646] 25,626 20 21,154) 5,210) 31,291 699 504 300 329) 1,16618,760} 18,073 687 
cs ac seed 25,406} 25,406)....... 21,086| 5,210) 31,295 696 528 259 301) 1,233)18,648] 18,027 621 
ee _&. & >. ae 21, 086 §,211| 31,249 688 486 234 320} 1,212/18,526} 17,953 573 
a er fF eS 21,011) 5,211) 31,381 691 539 305 324| 1,175,|18,446] 17,899 547 
A . be ae 21,012) 5,213) 31,433 694 478 330 319) 1,153|18,479} 17,873 606 
— ee BP OEE SPE cccccs 20,939) 5,215) 31,393 694 304 397 282) 1,156|18,572] 17,935 637 
; 24,893} 24, ooo 20,895; 5,216) 31,285 683 508 308 320) 1,162)18,404] 17,811 593 
Es 6-000 20,866) 5,219) 31,217 690 448 261 387) 1,123|18,234] 17,774 460 
eet 20,830) 5,219) 31,352 691 447 299 343) 1,119|18,318] 17,753 565 
25,353 145 20,764 5,220) 31,498 689 386 327 412) 1,121|18,475] 17,989 486 
+’) Se ,046| 20,724) 5,220) 31,435 681 464 308 332) 1,117|18,652] 18,086 566 
= eee 20,690) 5,221) 31,299 681 512 270 321) 1,080)18,515} 17,993 $22 
25,380 79 20 ,679| 5,222) 31,422 681 325 283 391| 1,078|18,416} 18,008 408 
660] 25,614 46 20,652) 5,225) 31,660 687 371 297 375| 1,078|18,510} 17,891 619 
25,392 19 | 20,680) 5,225) 31,754 692 475 316 341| 1,074|18,340] 17,900) 440 
25,578 156 20; 616) 5,225) 31,825 686 455 243 337| 1,063|18,631} 18,225 406 
RS AS: 26,143} 26,033 110 §,228| 32,057 693 465 222 401) 1,103|18,740] 18,232 508 
ER 26,282] 26,250 32 20,593} 5,229) 32,218 696 376 232 328) 1,191|18,629] 18,160 9 
| Re 26,315} 26,223 92 20,576) 5,229) 32,394 693 428 263 335) 1,161|18, ?18,366| 478 
Se 126,272] 26,188 84 20,536) 5,231) 32,533 684 540 239 328) 1,172)19,160]718,523| 7637 
26,437] 26,241 196 20,526) 5,232 a 694 521 332 333 4, LESS, 167}718,486| 7681 
Preliminary. "For other notes see following page. 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 














































































































Reserve Bank credit outstanding Deposits, other 
ol than member bank Member bank 
pies _—s . Feserves, = reserves 
U. S. Govt. securities | Cur- T with F, R. Banks 
: wey rency | wene- Other 
Period Dis- | | Gold | SY | in = ~~ t_<___ =<. 
P Held | counts! | stock em cir- = | ace 
ae Bought) Under | and | Float Total?) end. cula- i . counts 
Total os vepes- | ad- | | ing | tion | ’ Treas-| For- | Other Total Re- Ex- 
right chase | vances | 7 | ury eign | quired?) cess? 
‘ment | mo oe yee an 
| | | | 
Averages of | | 
daily figures 
1957 | | | | | 
| | | | | | 
es 123,982] 23,615) 367; 716) 1,443}26, 186) 22,769) 5,144) 31,932 768 sid 345) 186) 1,063)19,420) 18,843) 577 
1958 aa | be | 
ee ee 123,608} 23,458 150 454) 1,118}25,229) 22,782) 5,148) 31,059 777 512 297) 224| 993\19,296] 18,723) 573 
Th + +écenenmed 123 , 378} 23,313 65 242 907}24 ,568) 22,759) 5,161) 30,608 717 421 294 299) 1,150/19,000] 18,434) 566 
Se 123 486] 23,465 21) 139 893}24 559) 22,548) 5,177) 30,589 750 457 265) 350} 1,142)18,730] 18,097 633 
pe re 23 ,649] 23,638 11) 130| 864124,682) 22,166) 5,191) 30,654 728 494 267 410) 1,092/18,394] 17,772, 622 
Ti cceceseeden i Pe cocees 119 841124 ,939 21,801} 5,200) 30,798 731 466 286 401; 1,036)18,223] 17,557, 666 
pe Pere 124,749] 24,698) 51| 142 916125,851| 21,490) 5,203) 31,039 701 442 281 350} 1,132/18,600] 17,974, 626 
ear 25,218] 25,218)....... 109} 942126,310) 21,285) 5,203) 31,264 687 498 302 358) 1,081|18,609] 17,953 656 
SS 25 ,410) 25 ,406| 4) 252} 858)26,554) 21,112 5,210) 31,268 694 541; 274 324) 1,194)18,580] 17,946 634 
rer 25,051} 25,0S1).......) 476 6,548) 20,940) 5,215; 31,342 691 445) 325 325] 1,151|18,425] 17,854 571 
Oct. 5,296} 25,260) 36, 425) 1,035126,789) 20,750) 5,220) 31,390 685 449| 299 352) 1,108)18,476] 17,955 $21 
Ditincceus ener 25,650] 25,562!) 88 488| 1 039127 ,211| 20,648) 5,225) 31,732 688 410 276 369! 1,068 18,540] 18,034) 506 
i csdéensenun 26,312] 26,216) 96 564) 1 496928 ,412 20, 563} 5,230) 32,370 692 470) 262 337| 1,174/18,899]....... ae 
Midyear or | | 
year-end | | 
1929—June..... 216] 148} 68): 1,037) 1,400) 4,037) 2,019] 4,459] 204, 36, 6 21; 374) 2,356] 2,333] 23 
1933—June..... 1,998 1,998] pesenten 164 4] 2,220) 4,031) 2,286) 5,434 264 35) 15 151) 346; 2,292] 1,817 475 
1939—Dec...... 2,484] 2,484)....... 7 2,593) 17,644) 2,963) 7,598) 2,409 634 397 256; 251,11,653] 6,444) 5,209 
1941—Dec...... + es are 3} 94] 2,361) 22,737) 3,247) 11,160) 2,215 867 774) 586) 291|12,450] 9,365, 3,085 
1945—Dec...... 24,262] 24,262).......| 249| 578125 ,091| 20,065, 4,339) 28,515) 2,287 977) 862, 446, 495)15,915] 14,457, 1,458 
1947—Dec...... vh. fh. ae | 85 535923 ,181| 22,754) 4,562) 28,868) 1,336 870) 392 569; 563 17,899] 16,400 1,499 
1950—Dec...... 20 , 778 20,725) 53 67| 1,368922,216) 22,706) 4,636) 27,741) 1,293 668; 895) 565); 714/17,681] 16,509 1,172 
1954—Dec...... 124 932 24 , 888) 44) 143} 08125 ,885| 21,713) 4,985) 30,509 796 563| 490 441; 907 18,876] 18,618) 258 
1955—Dec...... 24,785} 24,391) 394 108; 1,585326,507| 21, ‘ 31,158 767 394 402; 554) 925)19,005} 18,903 102 
1956—June..... 23,758} 23,712 46) 232| 1,210§25,219) 21,799) 5,032) 30,715 768 $22 297) 313 992\18 443] 18,449 —6 
Leeson 24,915] 24,610) 305) 50} 1,665126,699|) 21,949 5,066) 31,790 775 441) 322 426, 90119,059] 19,089) —30 
| | | | | 
End of month | | | | 
1957 | | | | | | 
BR a ccvvcetsen 124 , 238] 23,719) 519 55| 1,424925,784) 22,781) 5,146) 31,834) 761 481 356 246 998 19,034] 19,091 — 57 
1958 | | | | 
| bel | Be a o: 
Jan.. 23,331 23,331) —_——- 217; 763§24,352| 22,784) 5,158) 30,576 771 | 249} 279) 990/18 958] 18,543 415 
Ph ¢esescekeee 123,240] 23,240)....... 122} 924124,330 22,686) 5,169) 30,554 695 516} 265) 336) 1,151/18,667] 18,186) 481 
eer 23,628] 23,628)....... 137) 765424 ,570| 22,394) 5° 183) 30 , 666 722 474, 266 378; 1,108)18,532] 17,857, 675 
Be. . o cwenceous , 681 23’ 681| homaded | 156) 797924 ,672| 21,996) 5,196) 30,565 734 594 257 411} 1,050)18,254 17 ,686) 568 
ee 24,162] 24,162)....... 144) 965925 ,313| 21,594) 5,201 , 994 703 382 234 624 994/18,176] 17,543) 633 
SSR 25 438] 25,438).......) 41 758926 283) 21,356) 5,203) 31,172 692 410 269 420) 1,096 18,784] 18,158 626 
Be ccicascheen a 4,480) ee ad 868925 ,477| 21,210) 5,207| 31,171 685 617 288 329 1 ,039)17 7 17,801; —37 
pe : os 2See 555; 805)26,739| 21,011) 5,211) 31,371 684) 540) 313 332) 1,184/18,538] 17,860| 678 
Picecsctumaal 24,986] 24,986)....... 255| 60126, 130) 20,874) 5,219) 31,245) 684) 371 258 395; 1,122)18,147] 17,785, 362 
Ge oon eecevel 25,443] 25,373) 70 407| 788126,675| 20,690) 5,222) 31,386 674 363 288 335; 1,079|18,462] 18,009) 453 
Devas caweonaue 26,229] 26,069) 160; 717| 1,026)/28, 0,609) 5,228) 32,03 694 424 226 430) 1,038)18,994] 18,217 777 
Ree - 126 , 347] 26,252 95) 64) 1, 296127, 755|?20,534|?5 ,234|?32,179| 7697 358} 272 391| 1,122)18,504)718,549| »—45 
Wednesday | 
1958 | | | 
Gh, Boccccbun 25,047] 25,047)....... 199) 26,180} 20,823) 5,219) 31,243 691 441 275 398, 1,120)18,054 17,840) 214 
—_—. fh Fs aa 383) 793926 431) 20,825) 5,220) 31,409 693 353 325 349} 1,120)18,226] 17,729) 497 
. ere 25 , 507} 25,379 128 245; 1,061126,845| 20,775) 5,220) 31,486 683 340 324 339; 1,119|18, 550] 18, | $50 
_ err © 8s 759| 1,019927,035| 20,690) 5,221) 31,333 684 $25 297 317) 1,116/18,675 18,038) 637 
Wéecaade -  § os . Sapa oo 26,561) 20,690) 5,222) 31,293) 684) 542) 280) 326) 1,079/18,267] 18,010; 257 
| 
ee, S.cccuean 25,519] 25,423 96, 502,  441126,498) 20,665) 5,222) 31,514) 687 194, 299 332) 1,077|18,281] 18,000; 281 
O2. oa0del 25,445] 25,443 2 375) 57126 ,512| 20,676) 5,224) 31,751 688 496 288 320} 1,076|17,792] 17,875; —83 
ee , 448] 25,401 47 560) 1,271§27,312| 20,658) 5,225) 31,714 689 391 317 351} 1,074|18,659] 17,986 673 
| PS 125,795} 25,662 133} 1,049) 980/27,858 7 5,225) 32,015} 684) 476) 215 336} 1,035/18,929] 18,270, 659 
ee. S.cescce 126 , 133} 26,120 13 329| 1,035§27,532| 20,609) 5,229) 32,112) 698) 469) 233 344) 1,191)18,323] 18,255 68 
ee 26,255) 26,247 8 455) 27 ,740| 20,593) 5,229) 32,303) 698) 437) 230) 327) 1,191)18,376] 18,196 180 
Bonae wena 126,272} 26,194 78 568| 1,797§28,675| 20,574) 5,229) 32,416) 683) 503) 252 336) 1,171/19,117]718,534| 7583 
Diss neue , 307] 26,197 110} 830) 1,643)28,825) 20,520) 5,231 , 601 693; 485 237; 312) 1,171|19,078]718,479| »599 
er 26 , 347] 26,252 95 “ , 296 27 , 755/720, 534)?5 234 P32,179| 7697; 358) 272) 391 ee elon: P18,549| P—45 
” Preliminary. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 
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BANK RESERVES AND RELATED ITEMS 





RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. ! 


In millions of dollars) 


25 

































































. ar » an Central ieee 7 
A city banks > | Coun- city s e- Com- 
Item and period — — i om | Item and period am serve | try 
ber ; city bonks | ber | ‘ City | nesks 
banks New Chi- banks | banks New | Chi- banks 
York cago York cago | 
Total reserves held: Excess reserves :2 
4,162 1,101 7,849 5,847 | 1957—Nov............ 512 16 1 63 432 
4,336 1,136 | 8,042 Reet © - Bcteccccevsed 577 34 8 86 tae 
4,251 1,125 8,007 $,914 | 1958—Jan............. 573 34 4 78 456 
4,204 1,114 7,871 5,811 Feb... ay 567 22 | 5 98 442 
4,272 1,098 7,701 5,659 Mar.. 633 44 | 11 98 479 
4,122 1,052 7,651 5,569 Apr.. 623 15 3 79 526 
4,030 1,054 7,614 $,525 May 666 53 8 131 474 
4,214 1,113 7,721 $,552 June 626 28 14 102 481 
4,132 1,088 7,772 5,617 July.. 656 32 | 5 104 515 
4,014 1,097 7,820 5,651 i a hetee kal 635 26 | 3 89 516 
3,951 1,064 7,731 5,679 Sept 571 27 | 5 65 474 
3,935 1,061 7,755 5,724 Cth: ceavetass st §21 27 6 55 433 
3,883 1,054 | 7,819 5,784 | Oe, 506 OP 96sac0504 69 420 
Week ending: Week ending: 
1956—Nov. 19.....0000. 18,340 3,801 1,035 7,749 5,754 | 1958—Nov. 19......... 440 —2 —1 | 41 402 
. Sey 18,631 3,918 1,075 7,883 5,755 | , Sess 406 8 4 41 353 
a re 18,740 3,978 1,078 7,861 5,822 ae Sener 508 31 4 58 414 
10.. 18,629 3,927 1,062 7,826 5,814 és asasee 469 aid oceee 45 414 
are: 18,844 4,032 1,065 7,928 5,819 oe P478 1 4 54 P4i9 
| ERE: 19,160 4,072 1,077 | 8,028 5,983 icurken od 637 16 3 57 ?561 
aR 19,167 4,194 1,096 8,101 5,778 , er P681 132 16 158 P375 
Required reserves :2 Borrowings at Federal 
Reserve : 
Ps 6:46 skcares 18,447 4,147 1,100 | 7,786 5,414 
ES Serer 18,843 4,303 1,127 7,956 5,457 | 1957—Nov..........+- 804 96 123 405 181 
lesethhesoene 710 139 85 314 172 
CR oscnksdesdas 18,723 4,216 1,121 7,928 5,458 
cine eben dere 18,434 4,182 1,109 7,773 5,369 | 1958—Jan............. 451 80 29 222 119 
aE” 18,097 4,228 1,087 7,603 5,179 Pra 242 46 11 96 89 
Sethian esi 17,772 4,107 1,049 7,572 5,043 De vs esevewvd 138 2 29 36 71 
ae ote. S.theecee 17,557 3,977 1,046 | 7,482 5,051 ee 130 18 9 35 67 
cadb- sone acne 17,974 | 4,186 1,099 | 7,619 5,070 Sera 119 2 1 42 74 
nana <ccnak ed 17,953 4,101 1,084 | 7,667 5,101 Dcshstessene 142 21 2 45 74 
ee 17,946 3,987 1,094 7,731 5,134 Pbvistsosene 109 16 1 49 44 
ie ccenanesaas 17,854 3,923 1,058 7,667 5,205 PF eee 252 3 111 90 
SSN 17,955 3,909 1,055 7,700 5,291 SE 476 106 8 266 96 
eee 18,034 3, 866 1,055 7,750 5,364 Sea 425 35 9 253 128 
PS aa 486 60 16 258 152 
Week ending: 
Week ending: 
1958—Nov. 19.......... 17,900 3,803 1,037 7,708 5,352 
, ee 18,225 3,910 1,071 | 7,842 5,40 1958—Nov. 19......... 451 48 13 275 115 
} — ee 428 58 23 210 137 
Bee. Bicssicvcs 18,232 | 3,947 | 1,074] 7,803 | 5,408 
_ See 18,1 3,917 1,061 | 7,781 5,401 WOE  Didiviuwed 579 31 25 360 163 
(| P18, 366 4,031 1,061 | 7,875 | 75,399 _, re 414 8 19 242 145 
, See: P18,523 4,056 1,074 | 7,971 | 95,422 BP eveceseed 516 69 22 239 186 
yh ES P18,486 4,061 1,080 7,943 | ?5,402 24.. 625 189 50 208 178 
3... 790 186 71 372 161 
November 1957 Free reserves:2 4 
Deposits: , Ps oscccecess — 293 —80 —123 —342 251 
| DRC. ee eee eeee —133 —105 —77 —228 277 
Gross demand deposits: 

». Rae: 16,048 | 23,032 5,933 | 45,206 | 41,877 | 1958—Jan............. 122 — 46 —25 — 144 337 
a ee 13,001 4,205 1,182 6,228 1,387 Roe 324 —25 —6 1 353 
Se 03,047 | 18,828 4,752 | 38,978 | 40,490 Se deckscenks 495 42 —18 62 408 

Net demand deposits}. ..| 98,943 | 19,816 5,168 | 38,105 | 35,853 pS 493 -—3 -7 44 459 
Time deposits........... 45,770 3, 666 1,330 | 18,533 | 22,241 errr 547 51 7 89 399 
Demand balances due | innese0wes od 484 7 12 57 408 
from domestic banks..] 6,441 67 100 1,947 4,327 | AER ESE 546 16 4 56 471 
| pO eee 383 YS 3 —22 426 
| Dba bovecsued 95 —79 —3 —201 378 
November 1958 | errr 96 —& -—3 —198 305 
re 20 —43 —16 —189 268 

Gross demand deposits: Week ending: 

WO sis kes bscs cones 21,800 | 23,341 6,284 | 48,350 | 43,826 
NN ee 13,706 4,126 1,240 6,885 1,454 | 1958—Nov. 19......... —I11 —50 | 14 — 234 287 
Se ere 108 ,094 | 19,214 5,043 | 41,465 | 42,372 SS3 6:2 00% —22 —50 | —19 — 169 216 

Net demand deposits;. . .{103,463 | 20,073 5,461 | 40,536 | 37,392 | 
Time deposits........... $2,732 5,066 1,432 | 21,227 | 25,008 eee a —21 — 302 251 
Demand balances due are 55 2 —19 —197 269 
from domestic banks..] 6,899 88 102 2,078 4,630 Dies seneed Pp —38 —68 —18 —185 ”233 
24.. P12 —173 —47 —151 ?383 
ET P—109 —54| —S55 —214 ?214 
u u 














? Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 


daily opening 


based on deposits at opening of business. 
2 Weekly _ at of required, excess, and free reserves of all member 


ures for other items, inasmuch as reserves required are 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i.e., gross demand 
its minus cash items reported as in process of collection and demand 


ces due from domestic banks. 


4 Free reserves are excess reserves less borrowings. 











FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 














Discounts for and advances to member banks Advances to individuals, 
partnerships, or corpora- 
tions other than member 

Advances secured by Government banks secured by direct 

obligations and discounts of and Other secured advances obligations of the U. S. 

Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] (last par. Sec. 13) 
(Secs. 13 and 13a)! 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Dec. 31 beginning— rate Dec. 31 beginning— rate Dec. 31 beginning— rate 
diese cncinenneek eee 24% Nov. 4, 1958 2 3 Nov. 4, 1958 24% 4 Nov. 4, 1958 3% 
te cenceehees eee cane 24% Nov. 7, 1958 2 3 Nov. 7, 1958 24 4 Nov. 7, 1958 3y 
cn dcctesiasen exams 244 Oct. 24, 1958 2 3 Oct. 24, 1958 2 4 Sept. 19, 1958 3 
CE cnncarcebnceeaweeeund 2 Oct. 30, 1958 2 3 Oct. 30, 1958 2 4 Oct. 30, 1958 3 
| ee ee 2 Oct. 24, 1958 2 3 Oct. 24, 1958 2 4 Oct. 24, 1958 3% 
CE nedinkandabnes shana’ 24% Oct. 28, 1958 2 3 Oct. 28, 1958 2 44 Oct. 28, 1958 3% 
Cn dene cnhenees eevee ened 24% Oct. 31, 1958 2 3 Oct. 31, 1958 2 4 Jan. 24, 1958 44 
al an cden ane tee 24% Oct. 24, 1958 2 3 Oct. 24, 1958 24% 33 Oct. 24, 1958 3 
tc» caeesine een 24 Oct. 24, 1958 2 3 Oct. 24, 1958 2 4%, Oct. 24, 1958 3% 
Ps cuninsackonnen ane 24% Nov. 4, 1958 2 3 Nov. 4, 1958 2 4 Nov. 4, 1958 3% 
Ds het aatenk wide e whddiord 24 t. 24, 1958 2 3 Oct. 24, 1958 2 4yy Oct. 24, 1958 4 
Be POI. cccccoscesssaenes 24% Nov. 6, 1958 2 3 Nov. 6, 1958 2 4 Nov. 6, 1958 3% 
































1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 mon 

Note.—Maximum maturities. Discounts for and ‘advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 























months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 


























| 
Range F. R. | Range F. R. 
Date (or level)— Bank Date (or - Bank Net demand deposits! Time deposits 
effective all F. R. of effective all F. R. of 
Banks N. Y.2 Banks N. Y.2 | 
Effective date | Central 
of change Central | Reserve | Coun- | reserve | Coun- 
1955 1957 | reserve | city | try | and try 
Apr. 14...) 14%-1% | 14% Nov. 15...| 3 -3¥% | 3 city banks | banks | reserve | banks 
15...) 1%4-1% | 1% Dec. 2. 3 3 banks | city 
May 2...| 1% 1% } banks 
Aug. 4...| 1%-2% 1% 1958 
Bas 14%4-2% 2 Jan. 22. 2%-3 3 | | | 
12...| 2 -2% 2 24. 24-3 2% 1917—June 21........ 13 | 10 . 3 3 
Sept. 9...| 2 -2% 2% Mar. 7...| 2%4-3 2% 
13. 2% 2% = 2A- 2% 2% 1936—Aug. 16........ 19% 15 | 10 4 4 
Nov. 18. 2%4-24% 24% = 2% | 2% 1937—Mar. 1........ 22% 174 | 12% 3 5% 
. 24% 24% Apr. 18...| 1%: 2% | 1% I ee 26 | 20 | 14 6 6 
May 9...| 1% | 1% 1938—Apr. 16........ 22% | 17% 12 5 5 
et = - Aug. 15...| 1%-2 | 1% 
Apr. 13...) 2%-3 | 2% J Sept. 12.::| 154-2 2 1941—Nov. 1........ 2 «6| 20 «| «14 6 6 
20...) 2%-3 | 2% a4 9 | 3 1942—Aug. 20 24 
. 542, 3 : 2 | 2 —Aug. 20........ |e seceecelecsceveelecscsceelecsseees 
Aug. %...| 24-9 : Oct. 24:::} 2°-2%| 2 Sept. 14........ a Boe SRD Tel pete 
Ste) 9 ’ Nov. 7...| 2% | 2% ME. Wiscsenal ie Mssease | atari iitansetadeesanes 
1957 | | | 
Aug. 9...| 3 -34% | 3 In effect 1948—Feb. 27........ 22 | annem ee EE See. Ane oe 
y: oe 34% 34% Des. 31...! 2"% 24% ee mc. Ecceawkeqhowecedns ee eer 
| Sept. 16, eae 26 22 | 16 | 7% 74% 
1949—May 1,5*..... 24 21 | 15 rj 7 
1 Under Secs. 13 and 13a, as described in table above. June 30, july a! See 20 | 14 | 6 6 
2 Repurchase rate on U. S. Govt. securities. This rate was the same as Aug. 1, —_ 194% | 13 a See 
the discount rate at the Federal Reserve Bank of New York except in Aug. 16, ae 23 19 | 12 |e teeeees 5 
the following periods (rates in percentages): 1955—-May 4—6, 1.65; Aug. 4, pee 224% 184 iy a eae eae eee 
1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 2.375; 1956—Aug. 24-29, Me: Baxennon 22 18 |e esseees Pe eee 
2.75; and 1957—Aug. 22, 3.50. 1951—Jan. 11, 16*....] 23 19 | 13 6 6 
oTre.—Data for 1941-58 are shown on p. 76. Jan. 25, Feb. 1* 24 20 a 86‘ ligsesneeansune 
1953—July 1,9*..... 22 19 a So ee 
MARGIN REQUIREMENTS! en a Ela ccponechoctccese 5 5 
July 29, Aug.1*.J 20 18 12 EE REP 
[Per cent of market value] 
1958—Feb. 27, Mar. 1*]| 19% 2 Se ee See 
Mar. 20, Apr. 1*] 19 17 | lh SRR See ; 
Jan. 16,| Aug. 5,| Effec- aS ee ee ee ee ee heer 
Prescribed in accordance with 1958- 1958— tive Apr. oy eer 18 PRE Ree Ee 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, | 
1958 1958 1958 In effect Jan. 1, 1959...f 18 164 | 11 5 5 
| 
Regulation T: Present legal require- 
For extensions of credit by brokers and ments: 
dealers on listed securities............ 50 70 90 Minimum........... 13 10 7 3 3 
PEN 6 6bnectaceseecescdesad 50 70 90 SDs 05+c00008 26 20 | 14 6 6 
Regulation U: 
or loans by banks on stocks.......... 50 70 90 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 








1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars) 










































































Wednesday End of month 
Item 1958 | 1958 1957 
Dec. 31 Dec. 24 Dec. 17 Dec. 10 Dec. 3 | Dec. | Nov. Dec. 
Assets | 
CT EE. ninccnd sd sdnncveccoseanin 19,012,893) 19,007, 895|19,075 893/19 ,080, 893) 19,098,894 19,012,893) 19, 108, 892/21,215,392 
Redemption fund for F. R. notes.............+.06- 37,919 27,919 916, 918,659 918,549) 937,919 910,478 69 , 249 
Total gold certificate reserves... ........ses00- 19 ,950,812/19, 935,814) 19,992, 499/19, 999 ,552'20,017,443 |!9,950, 812 20,019, 370|/22,084,641 

ne TR 0n6ks 60cccccccisensoun 476,993 332,956 341,150 321,551 296 963 476,993 280 ,006 443,288 

+ cash.. MEME EEbeSesaknensnerrceneonennned 336,474 280,518 302,527 302,402 323,598 336,474 335,856 338,622 
iscounts and advances: 

SE ey eee 46 ,063 811,356 561 ,956 453,570 omnes 46,063 715,316 50, 364 
For nonmember banks, etc... .........c0eeseee0. 17,900 18,300 6,300 , 300 1,300 17.900 1,300 5,000 
ee ec ee ckebenncentenececkvet 336 336 336 337 337) 336) 337 482 
Acceptances—Bought outright. .............-02005: 43,290 39,737 37,197 36,199 35,199 43,290 33,906 42,337 
Held under repurchase agreement..... 5,799 Puedes +0 ekheheéneeerhenkthesteewss Pe Pierennat 23,351 

U. S. Guenaes: securities | 
Bought outright: 

—" alah decid entadatexennesvstabonseennsieny 2,250,450) 2,195,850} 2,193,250) 2,245,550) 2,119, ~ 2,250, 450) 2,067,750 983,573 

I SAS SSR, SY ERE RE NS ok OE ae 

eS eer 18,649,726) 18,649, 726|18,649, 726/18, 649, 726|18,649,726|18 ,649 726/21 ,507,291/19,933,612 

DG obcdneeevedGeasiencbaanebade keakieen 2,867 ,565| 2,867,565) 2,867,565) 2,867,565 =. 867, * 565) 2,867, ’ 565) 10, 1 emi gol 
I ee rr Tree me 2,483,771) 2,483,771| 2,483,771) 2,483,771) 2,483, om 2,483,771 2,483,771 2,801,750 
UU err 26,251,512'26, 196,912'26, 194, 312/26, 246, 612/26, 120,412/26, 251 , 512/26 ,068, 812 23,718,935 
Held under repurchase agreement...............-- 95,000 110,000 77,900 8,000 , 400) 000) 160,000 519,350 

Total U. S. Government securities........... 26, 346, 512/26, 306, 912/26, 272, 212/26, 254,612/26, 132,812|26, 346, 512/26, 228, 812 24,238,285 

Total loans and securities..............++++- 26,459 , 900/27, 181, 891/26, 878, 001/26, 746, 018/26, 497, 351/26 ,459 , 900/26 ,979 671/24, 359, 819 

| 

Due from foreign banks..........++++eeeeeeeeeees 15 15 15 15 15 15 15 

Uncollected cash items. .........-seeeeeeeeereeees 5,630,684] 6,036,064) 6,931,623) 4,919,920) 5,248,444) 5,630, 684) 5,280,248) 5,494,735 

IN bcos tcneccas sccanseuncesaneciued 93,636 4,357 84 93,662 93,471 93 636) 93,356 763 

GE coc ccere cr sdauasevesesebuchdcsnebved 146,641 137,512 125,336 133,860 122’ ,613| 146, 641) 265 ,016 223,584 

Total a000ts....cccccccccccsccccccccccececs 53,095, 155|53,999, 127/54, 664, 996/52, 516, 980/52, 599, 898| 53,095, 155|53,253,538 53,028 , 467 

} | 
Liabilities | 

RO nic. cnx ssabieunvbnoeeneae 27 ,872,023|28 ,092 , 377/27, 931, 104/27, 802, 134 micmeeeten widetenene 27,529, ie, ee 

Deposits: 

i i OE... eck eneessévurscounel 18,503 ,991|19,077,825/19, 116, 737|18, 376, 269/18, 322 7 he 503 ,991)18, ny 412)19,033, pe 

U. S. Treasurer—general account................ a 4,763 , 448 437,369 469 , 438) 358 ” 364 020) 480,8 

SE oa cai ewacs eens 44GheNewetews cahe emul 272,485 236,553 251,924 230,328 233, 38 272 *485 338° “908! 356, 342 

GC ae davesoueseccessauekvereiauevedsseade 390,851 312,305 336,409 326,821 343,698 390,851 429/716 246; 284 
} } 

I, ci. cddnphendcetneta eed 19, 525, 691/20, 111, 446/20, 208, 518/19, 370, 787/19, 369, 286/19, 525 ,691/20,074,056/20, 117,231 
Deferred availability cash items................55. 4,335,126) 4,392,815) 5,134,983) 3,926,010 4,213,520 4,335,126) 4,254,045) 4,070,844 
Other liabilities and accrued dividends!............. 21,683 4,128 852 34,117 33,614) 21,683 28,015 14,948 

i I i i ee kee un ccaenden 51,754, 523|52,630, 766/53, 308, 457/51 ,133,048)51 , 226,742) 51,754, 523|51,885,227|51,737,814 

Capital Accounts 

i ee. i ccnciuns bas ebetessebdiesevaged 363 ,098 362,518 360,421 359 ,632 358,713, 363,098 358,136 345,106 

GINS sdninkn a ainn:teltt ad ceeeon hbieach nn oe mpiee enna 868,410 809,195 809, 195 809,195 809,195} 868,410 809,195) 2836,741 

Ce CREE CIID 6 6.5.8 68 ci Seccccccceeyereced 109,124 196,648 186,923 215,105 205, 1248} 109,124 200 ,980 108 , 806 

Total liabilities and capital accounts......... 53,095, 155/53 ,999, 127/54, 664,996/52,516,980 52,599 , 898/53 ,095, 155|53,253, a se ,028 ,467 
Ratio of gold certificate reserves to deposit and F. R. 

note liabilities combined (per cent)............... 42.1 41.4 41.5 42.4 42.6 42.1 42.1) 46.3 

Contingent liability on acceptances purchased for al 
foreign correspondent ......ccccccsscvcece enaed 67,799 70,583 72,282) 74,001 73,842 67,799 74,798) 76,114 

Industrial loan commitments..........cccseececess 975 985 995 995 995) 975) 1,015 | 7 

Maturity Distribution of Loans and U. S. Government Securities} 

Discounts and advances—total..........0.eeeee00- 63,963 829 ,656 568 , 256 454,870 329 ,003| 63,963| 716, 616! 55,364 
0 SS ES er rere rete re rts err 43,595 809 , 520 554,603 445,077 322,054) 43,595 706 095) 46,700 
ns. 60 cnebddsdderdeesaenmaamed 20, 368 20,136 13,653 9,793 6,949) 20, 368 10, 521) 8, 

91 days to 1 year... .. cece cece cece cence renee nePere teers ssleeeereesssleeeeeeeses [eect sees ssleceeeee sss nee SPREE aera 

PN yo ce sce cccedenvecetecnss 336 336 336 337) 337 336 sa 482 
 Sacinerscesnesssusnaewadene wid 213 203 = 204 204 213) 204| 69 
ain on.00 46 i402doe Cacese went 18 28 28 20 20) 18 20 20 
ng ccc anncenesewene naw 43 43 43) 46 46) 43 46 260 
Ge i on00 2 ccccccccsesevecscasd 62 62 62 67 67) 62 67 133 

pS Pere eres pe 49 ,089 44,987 37,197 36,199 35, 199| 49 ,089 33,906 65,688 
Aches ck veneeken secede eeu 15,869 14,864 8,550 yo 156i 15,869 4,438 pags 
nic cckeddedn bens ab one eee 33, 30, 123) 28 ,647 31,00. 361 3,2 1,31 
. S. Government securities—total..............+. 26, 346, 512/26, 306, 912/26, 272, "212 26,254°612 26, to 812/26, 346 512) 26,228, "812, 24, 238: 285 
c.f RE ere rer rey 2; 200 642,5 185,200 52,500 7 | 8, "925 6 4,850 
re nnn rf 093° 743| 7,170,343) 7,592, "943 7,708,043) 7, 518 683 | 7,093, "743| 7,507,383) 6,335,066 
ON re sere een 13, 159; 233/13, 142,733/13, 142,733 13,142, 733/13, 142,733) 13, 159 »233| 8,142,733 14. 439; 112 
Ca SN BF iv ces cei dcccdccecsscseceees 3,881,179 3,881,179 3,881,179 3,881,179| 3,881, ee 3, =, Os a3 By 023, Si 1,374,400 
ee Sine n cccvcicsescesscodes 206, 206,495 ,495 83,910 83 56,610 
er SE bawtdnnsdecesccsn0asesnéeownees 1,263,662) 1,263,662) 1,263,662) 1,386,247) 1,386, "347 1, 303. 662, 1,386, rr 1,358,247 




















1 No accrued dividends at end-of-December dates 


2 Includes, prior to Sept. 2, 1958, Section 13b alates of $27,543,000. 





3 Holdings under repurchase agreements are classified as maturing with- 


in 15 days in accordance with maximum maturity of the agreements. 


FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON DECEMBER 31, i958 


{In thousands of dollars] 





| } ; 
‘ ; | . a 
New | Phila- | Cleve- | Rich- ; | _St. | Minne- | Kansas oe 
Boston | York | delphia | land | mond | Atlanta | Chicago | apolis | City | Dallas —_ 
| | | 





| i 
Assets | 


| | 
Gold certificate account 888,156) 5,277, 367) 1,037,847) 1,443,593) 1,033,459) 864,742/3,326, ,227) 753,490' 458, 383) 748,339) 721,519|2,459,771 


Redemption fund for F. R. 
$5,671 198,412) 60,195) 87,750) 85 803) 57,037) 167,634) 44,661) 22,463 43,533, 29,845) 84,915 





Total gold certificate reserves. 943, 3,827 5,475,779} 1 ,098 042! 1, 531 343) 1 119,262) 921 779| 3,493, 861) 798,151; 480, 846| 791 an 751,364 | 2,544,686 


F. R. notes of other Banks... 41,061| onl 47,991; 29, 107| 57 452) 53,143) 40,261] 23,287 17,588| 11, 317) 28,333] 43,582 
Other cash 19,758 "4 16,950} 28,071; 22 »112) 26, 560) 134) 2 8,664, 14, 662 a 


Discounts and advances: 
Secured by U. S. Govt. 


6,520; 5,485} 2,775) 1,575) 
$048] 1,235] 1,593 913 


Acceptances: 
Bought outright. . . 
Held under repurchase 
agreement 
U. S. Govt. securities: 
Bought outright. . , 
Held under repurchase 
agreement 


Total loans and securities... . 1,430,889) 6,775,448) 1,515,762 »2 »252)1,341 ,326) 4,592, nt ,073 166) $52, 692) 1,139,699) 1,029, 979.2, ,969,345 
Due from foreign banks 1 1 1| 2) 1! (2) 1| 7| 1 
Uncollected cash items 405,506; 1,215 353| 332,939 a 121 433,573 453,214| 902,999; 232,399) t 254,995, 242,741} 468,518 
Bank premises 4,705) 10,313 4,245 9,432) 6,654) 9,294 11 "824! 6,862 | 4,799 7,786 12,529 
Other assets 7 884) 36,477 8,181 12, 768 9,479 8,470 24, _ 5,917 3 076) 7,130) 5,917 16,504 





Total assets......+-++++++++-92 853,631) 13 3,658, 140) 3,024, atte 4,482, 126| 3,359,785| 2,813, 787)9,124, 584) 2, 6,296 l, a3 3,379 2,224, 475 | 2,080,814|6,094,027 


—S——_ | ow | Se = —S—=—_—=>>_| |0_OxX————— | 


ahd | l | 
Liabilities | | | 
_ notes 1,630,425) 6,512,632) 1,751,391/2,571,638/2,135, 757) 1,476, 020) 5,302, 681) 1,238, 269) 598, 279\1, 101,081; 798,613)2,755,237 
posits: 
Member bank reserves 771,057 5,570,787 863,417) 1,344,045) 764,580) 846,398! 2,809,518 669,057) 419,895] 817,730 969,769|2,657,738 
U. S. Treasurer—general | 
21,009; 35,306) 22,996 4,656, 29,422) 32,479) 48,619) 19,283) 24,459) 38,271; 30,630) 51,234 


13,395) 3103,755 16,215} 20,915 A 10, 575| 33,605 8 695 5,640 9,165) 12,220) 26,320 
2 '202| 307,036 4,013 5,054 4,635 2,347 8,404 3,141} 961) 3,279 2 778) 47,001 


Total deposits. .......+++++- 807,663| 6,016,884) 906,641/1,374,670) 10,6221 891,799/2,900,146| 700,176} 450,955) 868,445 1,015,397|2,782,293 
| 


| 6.016, | | | 
Deferred availability cash | 
Di ceemecedtereveveeees 338,324 755,659| 275,287) 413,145) 343,293) 380,576) 721,508) 174,787) 129,777) 200,590; 196,451) 405,729 


Other liabilities 1,069} 5,376] 1,253] 1,853] 1,130) 1, 000 3,967) 792) 933) 848 710| 2,672 
2 777,481 13,290,551 |2,934,572 4,361,306) 3,290,802|2,749,475 8,928,302|2,114,024 1,179,944|2,170,964 2,01 1,171|5,945,931 














Total liabilities & 


| i | | 
Capital paid in , 105,850; 21,894) 34,246 16,439) 18,371 49,665) 12,348 8,387| 14,848! 20,684) 42,245 
Surplus 238,902) 59,607) 76, ,643| 44,846, 39,474) 132,159} 33,746 20, 785) 32,935; 43,436) 95,761 
Other capital accounts 3} 22,837) 8,038 9, 931| 7,698 6 »467) 14,458 6, 178) 4,263) 5,728) 5,523 10,090 


Capital Accounts | | 








Total liabilities and capital | | | | | 
accounts 2,853,631 13,658, 140)3 1024, 111]4,482,126| 3,359,785) 2,813,787) 9, 124,$84| 2,166,296) 1,213,379|2,224, 475|2,080,814| (6,094,027 





a | 
Ratio of gold certificate re- 
serves to deposit and F. R. | 
note liabilities combined 
(per cent) ‘ 43.7) 


| 





Contingent liability on ac- 
ceptances purchased for 


foreign correspondents 3,864 419,119 4,678 6,034) 3,458 3,051 | 9,695 2,509 





Industrial loan commitments . 








1 After deducting $11,000 participations of other Federal Reserve Banks, 2 4 fies deducting $48,680,000 participations of other Federal Reserve 
anks. 


2 Less than $500. 
3 After deducting $168,730,000 participations of other Federal Reserve 


Banks. 








— 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


FEDERAL RESERVE BANKS 





{In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 




















Wednesday End of month 
Item 1958 1958 | 1957 
{ 
Dec. 31 | Dec.24 | Dec.17 | Dec.10 | Dec.3 | Dec. | Nov. | Dec. 
F. R. notes outstanding (issued to Bank)........... 29 ,057, $73) 29,014, mn 28,954,951 28, 814, ee 28 ,610, 868 29,057,573 28,586, 156 28,643,286 
Collateral held against notes outstanding: 
Gold cartiGcats SCCOURE. .. cc cccccecesccccess 11,073, 000) 11,073, 000) 11,273, 000 11,293 000 11,233,000 11,073, 000, 11,233, 000 12 273,000 
verb bapdbet is <ussdeeesiaaneiee 25,393 148 ,074) 71,431) “80; 264| 74,079 25,393 150,266 , 299 
U. S. Government securities. ...........2000- 18,615, 000/18, 565 000/18, 365,000) 18, 285 ,000| 18, 120,000 18,615,000 18,070,000,17, 165, "000 
Oe SS 6 cb hbase dct cckeden punked 29,713,393 2,786,074 9,781 9,658,264), 427,08 29,713,393 29,453 ,266'29 ,450, 299 





EACH FEDERAL RESERVE BANK ON DECEMBER 31, 1958 





Item Boston 
] 


New | Phila- Cleve- Rich- 
York | ao | land | mond 


| ' . San 
: } St. |Minne- | Kansas 
Atlanta | Chicago Louis apolis City Dallas —_ 





F. R. notes outstanding } 
(issued to Bank)..... 


Collateral held: } 


1,703 ,455/6,827,935)1,815, 156,2,645, 549) 2,223 ,439/1,556,710'5,474,313)1,296, 838) 614, 338)1, 137,662 849,075 [2-983, 103 


Gold certificate acct..J 650, 000)2 2,920, 000! 640,000; 920, 000) 725,000} 475,000/2,200,000) bas 000, 200,000) 300,000 313, 000 1,300,000 


OS SS rere | 





5'285| 18 , 508 
U.S. Govt. securities.}1 , 150, 0004: 000 net , 200, 000)1, 750, 6601; 530,000) 1 , 100 ,000/3 , 400,000 935° 000/425 , 000) 850° 000/575, 000) 1,700,000 
| 





Total collateral.... 








I 1,800,000 6,920,000] 1,845,285, 2,670, 000| 2,255,000) 1 , 575 ,000/5 , 600,000) 1 , 366,600 625 ,000/1 , 168 , 508 888,000 3,000 ,000 
| | | } | | | | | 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 








LOANS GUARANTEED UNDER REGULATION V! 


{Amounts in millions of dollars} 

















Applications | | | Partici- Loans - Loens Additional 
approved Ap- | | : pations authorize , | amount 

End of to date ome Loans | — of financ- End of to date outstanding | available to 

+ but not | out- —N ing insti- monndoand | borrowers 

ean a eee __| com- | standing? standin tutions peal | | , | under guar- 

pleted! | (amount) (amo =; out- Num- | Total Portion antee agree- 
Num- Amount (amount) | | - standing 3 ber Amount | amount guaran- | ments 

TD teree | | (amount) teed | outstanding 
3.753 | 766,492 1,638 3,921 | 3,210 3,289 ae 1,159 2,124 | 979 | 803 | 586 
ee 3,765 | 803,429 1,951 | 1,900 3,569 3,469 , , ere , 294 2,358 | 805 666 364 
1954.....1 3,771 | 818,224 $20 | 719 1,148 1,027 ee 1,367 2,500 | 472 368 273 
. 3.778 | 826,853 305 | 702 | 2,293 1,103 , eee 1,411 2.970 | 294 «| 226 170 
Mee Es FF f eee 794 | 2,365 1,129 a aa ,468 2,761 | 389 289 | 125 

1957 | 
BEov.. ccc 3, OO | 060,814 |... cccces 581 | 1,130 1,126 394 298 =| 127 
“ee Fs FF -. 3 eee 524 1,109 1,122 395 300 | 135 
1958 

is cine & FR 5 7 orn 535 1,058 | 1,087 380 290 «| 156 
Feb...... pe Sg & 2 eer 506 | 1,063 | 1,063 372 286 | 164 
Mar DP | WEEE b.0 0000008 502 1,001 | 5 367 282 139 
| ce GE + ee 503 8 964 343} 265 157 
May..... DT | GE bec sccncne 489 991 944 326 252 168 
pS Sore 3,787 | 843,321 75 343 | 991 799 330 | 254 177 
| * “ey 3,787 | 843,321 75 | 342 986 798 306 | 235 194 
Pe "Se i SS eae 340 | 1,037 817 7 229 199 
a -% f= | 3 ee: | 339 | 1,032 816 298 «| 228 190 
eee 3,787 | 843,321 |......... 338 1,019 810 304 | 231 184 
FURR cc cae Be OEe | GEE Wescctvecs | 337 | 1,015 807 303 231 182 























1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950, Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee ts outstanding represents amounts repaid, 


agreemen 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 










30 BANK DEBITS 





MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 


[Per cent per annum] 

















Feb. 1, Jan. 1, : 
1935- 1936- | Haective 
Type of deposit Dec. 31, Dec. 31, 1957" 
1935 1956 
ee 24% ~=CO*S; 2% 3 
Postal Savings deposits............ 24% 24% 3 
Other time deposits payable: 
In 6 months or more............ 2} 24% 3 
In 90 days to 6 months.......... 24% 2 24% 
In less than 90 days............. 24% | 1 1 





Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Maximum rates that may be paid by insured nonmember banks 
as established by the F.D.L.C., effective Feb. 1, 1936, are the same as 
those in effect for member banks. 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION VY! 


[In effect Dec. 31] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 








Guarantee fee | Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 
by borrower) borrower 
I sn ecient 10 10 
A Citinynnkieeaaeehomaae 15 15 
Sp toke ts careet an deaenee 20 20 
ES en re. 25 25 
Dive tivalsduhehices cade 30 30 
bint ehewnsentenenncoede 35 35 
eT Serre 40-50 40-50 








Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 














Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
| 
Total, all New 6 337 other} New 6 337 other New 6 337 other 
reporting York other | reporting} York other | reporting | York other | reporting 
centers City centers! | centers2 City | centers!| centers? City | centers! | centers? 
| | 
A eee ee eer 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 17.2 | | Ee eee. 5, a ee 
ot cdnbovsvebedieescasceubenae 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 RSS, ERAS, Seren 
Pd gu vaveds susaesnnetaccmneeeen 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 i ds i i 
te a venaneachennhvehs ieee 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 i Ay es, A ee 
Sy ese ev¥es vet eceres scxesversenl 1,887,366 | 738,925 ¥ 758 , 375 42.3 25.8 8 SE ee Se See 
td a. se cteehenneeee his eaans ane 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 lat SSRN CPL oet & yap en 
RS ERIE CE 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 EE ee Se eee 
DL Ads nniceckeeebeuaans sunk keene 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 SS ee See 
| 
1957—Sept 189,294 70,953 39,095 79,245 $2.2 31.4 24.1 | 50.9 31.7 23.7 
Oct 204 , 168 77,431 41,761 84,976 | 49.9 29.6 oe 2 30.5 22.7 
189,246 71,667 39,012 78 , 567 51.2 30.5 ae CU] 30.0 22.3 
220,376 88 , 584 43,692 88,100 58.9 32.2 24.7 $2.1 30.8 23.4 
1958 212,908 84,355 41,992 86,561 54.6 30.0 23.3 54.3 | 30.6 23.1 
181,729 72,803 36,188 72,738 55.4 30.1 22.8 56.8 30.9 22.9 
203 , 870 84,409 40, 363 79 ,098 56.2 31.3 22.2 | 54.8 28.6 22.3 
204 , 126 85,510 39,354 79 ,262 56.6 30.2 22.1 57.5 29.3 22.8 
195,116 77,315 38,645 79,156 $1.2 28.2 22.0 52.5 28.6 22.4 
219,465 95,473 41,228 82,765 65.7 31.4 23.8 60.8 30.8 23.8 
206 , 524 82,214 40,701 ,609 54.8 29.6 22.9 56.2 30.2 23.2 
185,849 68 ,620 37,942 79,287 46.4 27.4 21.7 53.6 29.9 23.1 
195 ,205 70,887 40,520 83,798 49.4 30.3 23.6 48.2 30.6 23.3 
212,894 79,620 | 43,594 89,680 50.1 29.8 23.1 51.6 30.7 23.1 
183,092 64,804 38,224 , 064 47.4 30.0 23.8 47.9 29.6 22.6 



































A ee Philadelphia,” Chicago, Detroit, San Francisco, and Los 
Angeles. 
2 Prior to April 1955, 338 centers. 


3 These data are compiled by the Federal Reserve Bank of New York. 
Note.—For description see BULLETIN for April 1953, pp. 355-57. 











CURRENCY 31 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 














Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 ($1,000 's5,000 $10,000 

iene sewkakel 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
Se 11,160 8,120 751 695 44 1,355 | 2,731 ,545 | 3,044 724 | 1,433 261 556 24 46 
Se ee 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
SS ,868 | 20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
RA: 27,741 ,305 | 1,554 | 1,113 64 2,049 ,99 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
30,433 | 21,450 | 1,750 | 1,228 71 2,143 | 6,561 | 9,696 | 8,985 J 5,447 343 $12 4 10 
SESE! 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
eager” ,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 ,665 | 9,136 | 2,720 | 5,612 321 464 3 15 
| Se 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 f 9,136 | 2,736 ,641 307 438 3 12 
ee x 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
1957—Nov....... 31,661 | 22,582 | 2,099 | 1,356 78 2,146 | 6,726 |10,177 | 9,079 | 2,725 | 5,677 279 386 3 8 
Ruecaud 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Jan 30,576 | 21,527 | 2,061 | 1,293 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 | 5,668 277 381 3 9 
, ee 30,554 | 21,544 | 2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 3 8 
ee 0, 21,652 1,293 78 2,047 | 6,377 | 9,792 | 9,014 ,689 | 5,656 277 381 3 8 
pO Oe 30,565 | 21,565 | 2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
ee ,994 | 21,977 | 2, 1,349 81 2,081 | 6,465 | 9,910 |.9,018 | 2,690 | 5,662 275 378 3 8 
ae 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
July. 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
awa 31,371 | 22,296 | 2,117 | 1,398 80 2,082 | 6,502 {10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
SS eae 31,245 | 22,154 | 2,127 | 1,417 80 2,072 ,433 |10,025 | 9,091 | 2,704 | 5,726 274 376 3 8 
Oct.. 31,386 | 22,264 | 2,142 | 1,426 80 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 
ae 32,036 | 22,832 | 2,163 | 1,457 80 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 9 


















































paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). | E 
2 Paper currency only; $1 silver coins reported under coin. 


1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


{On basis of compilation by United States Treasury. In millions of dollars] 


















































Held in the Treasury Currency in circulation! 
pene out- i : n mid by 
Kind of currency standing 8 security = Banks 
at weal Treasury hk J and Nov. 30 Oct. 31, | Nov. 30, 
Oar cash oa agents 195 1958 1957 
certificates agents 
i ineneanstarddne oe dsebed 4a eens " 20,051 CU ee: Se ee ES ES See Ee 8S ee ee 
DE SERS LENE IO OTS Rata k.n'n ohb ibs 04d eae 17,204 2,816 3 31 32 
 ... .. hewiehetieekinteese’ _& 2 , 2 Pe tepre 1,337 27,173 26,569 26,887 
FOR CPSU: 6.b.05 cccvbocdecctengaused 5,228 32,412 ar Wines aisare 4s 336 4,832 4,785 4,742 
Denne SNe GOR es 6. 6.000000 0ies 5an0 ss 0% 488 169 De Mincwkisvens 9 275 274 260 
SEE Cs 6 50 0ccdtinceccnemceeneetieds «4 2,243 (3 9 ee Serene Sar Hr ea SME Sahl ae 
Silver certificates and Treasury notes of 1890....9 32,412 Ju..... cc ccclececccccceleccccccecs 235 2,177 2,154 2,135 
NE re i 7) eee . 2 ene 55 1,387 1,371 1,353 
i nnn dadesebasnieeteuns ate e4 i {ae oS Meh asoueade 10 500 496 486 
5 58 6 Réeeehiwas wok weeeed i =areges OD Bice ceaaenind 26 317 315 320 
Federal Reserve Bank notes...............+.+- _ - ee S Seesncmers 1 116 117 127 
I, 63.66 c8achanenrseaneetess’ , eae Se: Apawawerens (4) 59 59 61 
OO SE ee Pree er (5) 22,463 694 17,204 4,488 El ees at ee ee 
SS >) Pe rere s () 22,558 674 17,290 eee Veaccacdesa i ie eqs 
Nov. 30, re eee (5) 24,510 761 19,267 BWOR bevcicctees cite tenia alae 31,661 
1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. otals and standard silver dollars of a monetary value equal to the face amount 


for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 24. 

2Includes $156,039, a3 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Nore for explanation of ot se 


Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,0 039, 431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an ual dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the me of the i dae ederal Reserve 
Bank. Federal Reserve notes are secured a oe deposit with Federal 
Reserve agents of a like amount of gold cert tes or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 











































































































32 ALL BANKS 
CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars] 
Assets Liabilities 
Sa ote Ee = —_ Sate me ‘en and Capital 
Bank credit —_ 
Treas- i 7 a = in Fe nt— 
Date ury U. S. Government obligations Total Capital 
ate liabil- 7 | 
’ cur- | ieee. SY ela, Re 2 ities Total | and 
Gold rency | , c Other oad — | mise. 
out- ‘ _oans, om- | Bases an | aC 
stand- | Total net mercial | Federal | rities —* currency | counts, —— 
ing Total and Reserve | Other — aias } net All 
savings | Banks 
banks 
} 
1929—June 29.........-- 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 11,819 64 698 55,776 8,922 
1933—June 30........... 4,031 2,286 | 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 .465 42,029 | 6,436 
19399—Dec. 30. ....cccees 17,644 | 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 | 9,302 75,171 68,359 | 6,812 
PRSS Bo ccccccccces 22,737 | 3,247 | 64,653 | 26,605 29 ,049 25,511 2,254 | 1,284 | 8,999 90,637 82,811 7,826 
1945—Dec. 31... ..cec00s 20 ,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 | 191,785 | 180,806 10,979 
are 22,754 | 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 3,328 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30........... 22,706 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 | 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
1954—Des. Fi... wc cccces 21,713 | 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 | 18,806 
ES SS ree 21,690 5,008 217,437 }100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
SP Dhcvccevecusd 21,949 | 5,066 | 223,742 [110,120 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—June 6........... 22,620 5,106 | 221,454 }110,938 | 89,114 64,548 | 23,016 | 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
19S7—Nov. 27... 2.20000: 22,800 5,100 | 224,800 }113,000 | 89,400 | 64,500 | 23,600 | 1,400 | 22,400 | 252,700 | 231,000 | 21,700 
BO Dea coccevcdes 22,781 5,146 | 229,470 }115,157 | 91,370 65,792 | 24,238 | 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
} All 
ee ee eee 22,800 | 5,200 | 225,600 112,500 | 89,900 | 65,200 | 23,400 1,300 | 23,100 | 253,500 | 231,800 | 21,800 
Bs Mah eure abel 22,700 5,200 | 226,700 }112,700 | 90,500 | 65,800 | 23,400 1,300 | 23,500 | 254,600 | 232,500 22,100 
SS ree 22,500 5,200 | 230,000 ]113,900 | 91,900 | 67,100°| 23,500 1,300 | 24,300 | 257,700 | 235,500 | 22,200 
a eee 22,000 5,200 | 234,400 }114,400 | 95,300 | 70,300 | 23,700 1,300 | 24,800 | 261,600 | 239,200 | 22,500 
SE «sed oeactne 21,600 5,200 | 234,900 [114,000 | 95,900 | 70,600 | 24,100 1,300 | 25,000 | 261,700 | 238,900 | 22,800 
"eee 21,356 5,204 | 240,451 |116,842 97 ,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
Sf See 21,200 | 5,200 | 238,600 [115,400 | 97,800 | 71,600 | 24,900 1,300 | 25,500 | 265,100 | 241,900 | 23,200 
OS re 21,100 | 5,200 | 241,100 }115,300 | 100,000 73,500 | 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 
46 ayaa 20,900 | 5,200 240,400 J115,900 | 98,200 | 72,100 | 24,900 1,200 26,300 | 266,500 | 242,600 | 23,900 
i ktaven eee 20,700 | 5,200 | 243,100 ]116,900 | 99,900 73,300 | 25,400 .200 | 26,200 | 269,000 | 244,900 | 24,100 
ee 20, 600 5,200 | 245,700 |118,100 | 101,600 | 74,600 | 25,800 | 1,200 26,000 | 271,500 | 247,7 23,800 
Details of Deposits and Currency 
! 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series5 
Date “— | a A 
| At Time deposits 2 Total De- 
bank | Treas- ou P = | Cnr- Paty ae Cur- 
S50,| Ooh fmereiat | EAR | rota | mand | "56 | deposits | “dex | sney 
ow hold. and Banks ' Com- | Mutual) Postal de- | side | adjusted | posits | side 
: savings Total |mercial | savings |Savings | posits4| ,° .| and ad- | 
ings | banks : | banks 
banks banks | banks} | System | | currency | justed 
| | 
1929—June 29........... 365 204| 381 36; 54,790) 19,557) 8,905 149 22, 540] es Seen Aer 
1933—June 30........... 50 264) 852 35| 40,828 10,849] 9,621] 1,186) 14,411) 4,761|.........J........ ae 
19998—-Deec. 30.....cccces 1,217; 2,409 846 634) 63,254 -& @ * Bs & *  * | ae Sere terre 
1941—Dee. 31........0.. 1,498} 2,215) 1,895 867! 76,336 er ee Some Se WL, . oc ccc onda caceeeninecees 
1945—Dec. 31........... 2,141) 2,287) 24,608 977| 150,793 (es BS Be £2 OF. ee ee See 
= ee | eee 1,682; 1,336) 1,452 870) 170,008 35,249] 17,746] 3,416) 87,121| 26,476 111,100] 85,200/25,900 
19$0—Dec. 30........... 2,518) 1,293) 2,989 668} 176,916 36,314) 20,009} 2,923) 92,272) 25,398) 114,300] 89,800/24,500 
19$4—Dec. 31........... 3,329 796, 4,510 563) 209,684 46,844) 26,302) 2,136)106,550) 27,852) 129,700} 102,800/26,900 
19$5—Dec. 31..........- 3,167 767| 4,038 394) 216,577 48,359) 28,129) 1,890)109,914| 28,285, 133,200] 105,800/27,400 
1956—D06. 31.06. cc ccces 3, 306) 775| 4,038 441| 221,950 50,577) 30,000) 1,647/111,391) 28,335; 134,400] 106,700/27,700 
1957—June 6........... 3,247) 792| 3,625 473) 219,439 53,605) 30,647| 1,463)105,706| 28,018 () () (5) d 
1957—Nov. 27........5+- 3,200 800; 3,300; 400) 223,300 55,000) 31,300) 1,300)107,200| 28,500; 134,000} 105,900/28, 100 
eh SE an 761; 4,179 481| 227,681 56,139) 31,662 a Reo ES 258 28,301; 133,200] 105,100\28,100 
1958—Jan. 29........... 3, 300) 800 ,400 500; 224,800 56,600) 31,900) 1,300/107,600) 27,300| 132,200] 104,700/27,500 
iain kale ond 3,700) 700; 3,800) 400) 223,900) 57,600) 32,100} 1,300,105,600| 27,400) 133,100] 105 ,500)27, 600 
4 RSE 3,900) 700| 5,800) 600) 224,500 58 , 800) 32,400} 1,300)104,600) 27,400; 134,000] 106 ,400/27,600 
Re 4,000) 700; 5,400} 600) 228,400) 59,900) 32,500) 1,200)107,200| 27,600) 135,000 107 , 200/27 , 800 
con scaaad 4,000 700' 5,700) 400) 228,100 : 32,700} 1,200)105,800) 27,800; 135,500] 107 ,600/27,900 
SE I Ss ob oana oo 3,953) 700; 9,471 524) 229,483 61,473) 32,837) 1,214/106,169| 27,790 (@) (5) (5) ~ 
2 Jere 4,000) 700} 4,300) 600) 232,400) 62,300) 32,900) 1,200)108,100) 27, 137,600} 109 , 500/28, 100 
eS) : = 3,900) 700; 5,800 500} 232,500 62,700; 33,100} 1,200 107, 28,000} 137,300} 109, 200/28, 100 
8 Sa: 3,800) 700) 4,500 500} 233,100 62,700) 33,300} 1,200)108,100) 27,900) 136,700] 108 900/27, 800 
ge _ SRR 3,800) 700; 3,700 500 ae ae 62,900) 33,400) 1,200)110,800 28 ,000) 137,900} 110,009|27,900 
OR 3,700) ts 5,900 500; 237, 62,100) 33,500 dees ‘seuianes 28,800) 138,500] 110,309/28, 200 
| | 
? Preliminary. , Nore.—For description of statement and back figures, see BULLETIN 
! Represents all commercial and savings banks, Federal Reserve Banks, for January 1948, pp. 24-32. The composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the description in the BULLETIN article; stock of Federal 
Treasury currency account, and Exchange Stabilization Fund). Reserve Banks held by member banks is included in other securities and 
2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, in capital and miscellaneous accounts, net, and balances of the Postal 
open account; and deposits of Postal Savings System in banks. Savings System and the Exchange Stabilization Fund with the VU. S. 
3 Prior to June 30, 1947, includes a small amount of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, 
_ *Demand deposits other than interbank and U. S. Govt., less cash instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
items reported as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- 
5 Seasonally adjusted series begin in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, figures are rounded 
Mgt, el the month. For back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. 
, PP. 525- . 
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| 
Loans and investments Deposits 
Total 
} assets— | 
Cl f bank | Cash ‘ta ad LA = 
ass O a case capita r 
U. S. bilities 
and date Other | assets2 ac- of 
Govt. and Inter- Demand | 
Total Loans obliga- — capital Total2 bank2 counts | banks 
tions | ac- ; us | Time 
counts 3 | 
| | Govt | Other 
| 
All banks: | 
1999—Dec. 30... cccces 50,884] 22,165) 19,417| 9,302) 23,292) 77,068) 68,242] 9,874 32,516 25,852) 8,194) 15,035 
ee? a) ee 61,126] 26,615; 25,511) 8,999) 27,344 ,908| 81,816] 10,982 44,355 | 26,479| 8,414) 14,826 
1945—Ewe. 31... ceeecs 140,227] 30,362) 101,288) 8,577| 35,415) 177,332) 165,612] 14,065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 314. ........- 134,924] 43,002 1,1 10,723) 38,388) 175,091} 161,865] 13,033 1,346) 94,381 53,105) 11,948) 14,714 
1950—Dec. 30........... 148,021] 60,386) 72,894) 14,741) 41,086) 191,317| 175,296] 14,039 2,809 101,936, 56,513) 13,837| 14,650 
ee ae 197 ,063]110,079| 66,523) 20,461| 49,641) 250,770) 227,546] 17,595 3, 736,125,308) 80,908) 19,249) 14,167 
19ST —Peme 6... ccccccccs 197, 465]111,515| 64,548) 21,402) 40,834) 242,647) 216,986 14,423) 3,320)114,659) 84,584) 19,879) 14,144 
Nov. 114,060 ‘ a 249,150) 222,380] 14,550; 3,040)118,190) 86, 20,540) 14,102 
Dec. 3 115 “ 49,318) 257,864) 233,020] 17,022) 3,903/123,993) 88,102) 20,428) 14,090 
1958—Apr. 115 43,730) 259,000 232/360) 16,320 5,180 118, 190) 92,670; 20,910) 14,071 
May 11 42,000| 257,240) 230,2 15,980 5 ,420)115,260) 93,620) 21, 14,065 
June 11 44,423) 264,525, 237,204] 16,287 9, 209,117,113) 94,596) 21,359) 14,055 
July 116 42,730) 260, 233,880] 16,680)  4,000)117,620, 95,580) 21,3 ¢ 
Aug 11 42,110) 262,700) 234,940] 16,530, 5,490/116,830| 96,090) 21,540) 14,036 
Sept 11 42,190) 262,580) 234,420] 16,410) 4,220/117,460|) 96,330) 21,660) 14,034 
Oct. 11 43,020) 265,260) 237,220] 16,340! 3,410/120,880 96,590, 21,710) 14,028 
Nov il 45,130) 269,720 15,950, 5,570)123,230| 95,860) 21,820) 14,033 
| 
All commercial banks 
‘wei 22,474, 65,216 9,874 32,513 | 15,331) 6,885) 14,484 
1941—Dec. 3 26,551) 79,104 10,982 44,349 15,952; 7,173) 14,278 
1945—Dec. $ 160,312 14,065 105 ,921 30,241; 8,950) 14,011 
1947—Dec. 37,502) 155,377 13,032 1 26) 94 ,367| 35,360) 10,059) 14,181 
1950—Dec. 40,289) 168,932 14,039 2,8 06/101, 917) 36,503) 11,590) 14,121 
1956—Dec. 3 48,720) 217,460 17,593 3,733\125,282) 50,908) 16,302) 13, 
1957—June 39,995) 208,393 14,421 3.318)114,633 $3 ,937| 16,837) 13,619 
Nov. 42,800) 214,220 14,550 3,040/118, 160) 55, 17,440) 13,578 
Dec. 48,428) 222,696 17,021 3, 898/123 ,967| 56, 17,368) 13,568 
1958—Apr. 3 42,850) 222,870 16,320 5,180|118,160) 60, 17,810) 13,551 
May 41,120) 220,840 15,980 5 420/115, 230) f 17,920; 13,545 
June 43,507| 227,847 16,285 9,205/117,086) 61,759) 18,178) 13,535 
July 3 41,880| 223,970 s 4,000|117,590| 62,6 18,190, 13,521 
Aug. 2 41,270) 225,620 16,530 5 ,490/116,800) 63,020, 18,310) 13,517 
Sept. 2 41,330) 225,260 16,410 4,220)117,430) 62, 18,410) 13,515 
Oct. 2 42,160) 227,900 16,340 3,410}120,850| 63,160) 18,470) 13,509 
Nov. 44,310) 232,240 15,950 5 ,570|123,200) 62,390) 18,550) 13,514 
All member banks: 
1939—Dec. 30 13,962) 14,328) 5,651) 19,782) 55,361 9,410 743\ 27,489) 11,699) 5,522) 6,362 
1941—Dec. 3 18,021; 19,539) 5,961] 23,123) 68,121 10,525 1,709| 37,136, 12,347) 5,886) 6,619 
1945—Dec. 3 22,775) 78,338) 6,070) 29,845) 138,304 13,640) 22,179 , 24,210) 7,589) 6,884 
1947—Dec. 3 32,628) 57,914) 7,304) 32,845] 132,060 12,403 1,176 8,464, 6,923 
1950—Dec. 3 44,705; 52,365) 10,355) 35,524) 144,660 13,448 2,523) 87,783) 29,336; 9,695) 6,873 
1956—Dec. 78,034; 47,575) 13,159 < 184,874 16,855 3, 292/106, 85 m 13,655; 6,462 
1957—June 78,448; 45,829) 13,531) 35,270) 176,507 13,736 2,932; 97,612) 43,313) 14,058) 6,445 
=. @ 80,097; 45,823) 13,962) 37,862! 181,440 13,841 2, 681/100, 648) 44,3 14,5 ,406 
Dec. 80,950) 47,079) 14,324) 42,746] 188,828 16,328 3,472|105,547| 45, 14,554; 6,393 
1958—Apr. 80,423) 51,505) 15,557) 37,834| 189, 15,720; 4,818|100,584) 48,429) 14,918) 6,372 
May 2 79,713) 51,916) 15,643) 36,210) 187,301 15,402 4,891) 98,000) 49,074! 15, 6,364 
June 82,146) 53,165) 16,277) 38,489) 194,003 15,540 8,658; 99,812) 49,893) 15,181) 6,357 
July 80,179) 53,028) 16,073) 36,864| 190,132 15,92 3,626|100,262) 50,616) 15,208 6,346 
Aug. 2 x 54,634) 16,326) 36,229) 191,358 15,74 4,992) 99,412) 50,861| 15,299) 6,341 
IN ca 05.0 6aieto ate 80,798) 53,285 " 36,191) 190,784 15,633 3,782) 99,764) 50,852) 15,375| 6,339 
Oct 81,375| 54,166) 16,561) 37,020) 192,945 5,558 3,023/102,764| 50,956) 15,437) 6,328 
Nov. 2 82,225; 55,328) 16,301) 39,140) 196,851 15,156 $,003|104,777, 50,324) 15,498) 6,324 
All mutual savings banks: | | 
— 4,927 3,101; 2,188 818) 11,852) 10,524]....... 3 | 10,521) 1,309 551 
1941—Dec. 31 4,901 3,704; 1,774 793 ‘ - a 6 | 10,527; 1,241 548 
1945—Dec. 31 4,279| 10,682) 1,246 ws &-* oe 14 | 15,371; 1,592 $42 
1947—Dec. 4,944, 11,978) 1,718 886) 19,714) 17,763 1 3) 14, 17,745) 1,889 $33 
1950—Dec. 8,137} 10,868) 2,342 797| 22,385; 20,031}....... 3} 19; 20,009) 2,247 529 
1956—Dec. 19,777 7,971| 4,192 920) 33,311} 30,032 2 3 25| 30.001 2,947 $27 
1957—June 20,487 7,906) 4,557 839) 34,254) 30,678 2 2 27| 30,647, 3,042 $25 
§ eee 21,120 7,550; 4,970 800 ,930} 31,3 (5) () 30) 31,300) 3,100 524 
Dec, 21,216; 7,552) 5,013 890) 35,168) 31,695 2 4 26) 31,662) 3,059 $22 
1958—Apr. 21,770 7,480| 5,480 880) 36,130) 32,51 (5) (@) 30, 32,480) 3,100 520 
ay 2 7,430| 5,580 880) 36,400) 32, (5) (5) 30| 32,660) 3,120 520 
June 23 22,237 7,417| 5,620 916; 36,678) 32,869 2 3 26; 32,837; 3,181 520 
July 22,410 7,430; 5,660 850) 36,830) 32, (5) () 30 ,930| 3,200 519 
Aug. 27? 22,630 7,450; 5,670 840 33,1 () (5) 30; 33,070; 3,230 519 
Sept. 24” 22,830 7,420; 5,710 860} 37,320) 33,37 () (G) 30, 33, 3,250 519 
Oct. 297 22,990 7,3 5,700 860) 37,360) 33, (@) (5) 30) 33,430; 3,240 519 
Nov. 26? 23,170 = 5,700 820! 37, 480 33, (5) () 30) 33,470; 3,270 519 
? Preliminary. available. Comparability of figures for classes of banks is affected some- 


1 All banks in the United States. All banks comprise all commercial 
All commercial banks comprise all 
nonmember com mercial banks and all member banks (including (1) one 
bank in Alaska and one in the Virgin Islands that 
Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- 
deposit trust com pany, but excluding three mutual savings banks that 
Stock savings banks and nondeposit trust 
Number of banks in- 


banks and all mut ual savings banks. 


became members in 1941). 


companies are in cluded with commercial banks. 
cludes a few noninsured banks for which asset and liability data are not 


© members 


on 


Dec. 31, 


3 Includes other assets and liabilities not shown separately. 
For other notes see following two pages. 


what by changes in Federal Reserve membership, insurance status, and 
the reserve classifications of cities and individual banks, and by mergers, 
etc. 
2 Beginning June 30, 1942, excludes reciprocal balances, which on 
1942, aggregated $513 million at all member banks and $525 


million at all insured commercial banks. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 































































































Loans and investments Deposits | eo 
Total 
| assets— 
} = Other | Total | Nam- 
Class of bank S28 le Cash bilities capital ber 
and date Boy ther | assets | ace rs) 
.| Govt. and Inter- Demand | 
Total Loans obliga- —_ | capital Total2 bank2 | counts | banks 
tions | ac- : a6 Time 
counts . & 
| | pelo Other | 
Central reserve city = 
member banks: All ins 
New York City: | 1S 
1939 —Dec. 30......0000: 9,339 3,296} 4,772 | 1,272 6,703) 16,413 | 14,507 | 4,238 74 9,459 736) 1,592 36 1! 
“eer: 12,896 4,072; 7,265 | 1,559 6,637) 19,862 | 17,932 | 4,207 866 | 12,051 807) 1,648 36 1! 
PE, DBs evecevcass 26,143 7,334) 17,574 | 1,235 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2,120 37 1! 
POSTE, Ble cocvcccces 20,393 7,179) 11,972 1,242 7,261; 27,982 | 25,216 | 4,464 267 | 19,040} 1,445) 2,259 37 1! 
1950—Dec. 30.......206- 20,612 9,729| 8,993 | 1,890 7,922) 28,954 4 4,638 451 18 ,836) 1,722) 2,351 23 
PE, Di vedceccucees 23,809 15,987] 6,057 | 1,765 8,629) 33,381 | 29,149 | 5,987 747 | 19,940) 2,475| 2,873 18 1! 
1957—June 6......cc00- 23,293 | 15,895| 5,738 | 1,660 6,692) 30,993 | 26,322 | 5,033 688 | 17,836) 2,765) 2,907 18 
 * aa 23,054 | 15,887) 5,423 | 1,744 7,700) 31,921 | 26,935 | 5,148 443 | 18,591) 2,753) 3,133 18 Natior 
ee 23,828 | 16,102) 5,880 | 1,846 8,984) 33,975 | 29,371 | 5,781 737 | 19,959) 2,893) 3,136 18 1 
OES SS Eee 25,891 16,360} 7,252 | 2,279 7,973| 35,177 | 30,120 | 6,202 1,537 | 19,045| 3,336) 3,200 18 1 
> eee Sr 25,540 | 15,833) 7,569 | 2,138 7,023) 33,777 | 28,796 | 6,062 1,128 | 18,219; 3,387) 3,210 18 1 
Mieco ecovrtel 27,149 16, 764| 8,035 | 2,350 8,272) 36,664 | 31,469 | 6,119 2, 18,898, 3,506) 3,214 18 1 
Se Ms» &eeees md 25,803 | 15,550) 7,905 | 2,348 7,185| 34,240 | 29,180 | 6,144 939 | 18,539) 3,558) 3,235 18 1 
Bi; eee ses anne 25,673 | 15,174) 8,039 | 2,460 6,652) 33,562 | 28,386 | 5,880 1,203 17.801) 3,502); 3,250 18 
err 25,230 | 15,464; 7,350 | 2,416 6,309) 32,782 | 27,608 | 5,703 7 | 17,553) 3,506) 3,240 18 1 
ey: 25,444 | 15,604) 7,418 | 2,422 6, 850) 33,465 | 28,387 | 5,815 584 | 18,518] 3,470) 3,259 18 
es Ga. eine nw ms 25,552 | 15,666; 7,694 | 2,192 7,763) 34,501 | 28,958 | 5,682 945 | 18,956; 3,375| 3,276 18 State 
| 1 
Chicago: | | 
1939—Dec. 30........-. 2,105 569} 1,203 | 333 1,446; 3,595 3,330 888 80 1,867) 495 250 14 1 
1961—Dee. 3h... ccc ccces 2,760 954; 1,430 376 1,566) 4,363 4,057 | 1,035 127 2,419) 476| 288 13 
SEE, Dv ccccvccaed 5,931 1,333) 4,213 385 1,489) 7,459 7,046 | 1,312 1,552 3,462 719) 377 12 
1967—Ddes. 31... wccccccce 5,088 1/801] 2,890 397 1,739| 6,866 6,402 | 1,217 72 4,201 913 426 14 
oo!) i 5,569 2,083; 2,911 576 2,034 7,649 7,109 | 1,229 174 4,604, 1,103 490 13 
19S6—Dec. 31... ccccees 6,473 3,772) 2,113 588 2,171) 8,695 7,943 | 1,372 184 5,069) 1,319 660 14 
1957—June 6......e000- 6, 266 3,789; 1,884 593 1,821; 8,147 7,284 | 1,184 97 4,691; 1,312 665 14 Insur 
| ary 6,275 3,781; 1,927 567 1,938) 8,285 7,320 | 1,145 151 4,708) 1,316 685 14 col 
> Mienutcedbaeds 6,446 3,852) 2,032 562 2,083) 8,595 7,792 | 1,347 195 4 1,345 689 14 
1958—Apr. 30......000: 6,647 3,592} 2,434 621 1,873; 8,600 7,665 | 1,320 302 4,671} 1,372) 705 14 
 Mienin éweawd 6,484 3,417| 2,434 633 1,985) 8,553 7,692 | 1,317 292 4,708; 1,375; 709 14 
i) ae 6,942 3,594) 2,694 654 1,914; 8,929 8,022 | 1,288 705 4,626; 1,403 708 14 
SS Saas 6,576 3,329; 2,611 636 1,938} 8,589 7,759 | 1,384 229 4,751 1,395) 714 14 
i, Ci atedsened 6,701 3,329} 2,719 653 1,961; 8,738 7,828 | 1,346 337 4,744, 1,401) 718 14 
eee 6,577 3,405; 2,537 636 1,869} 8,522 7,628 | 1,340 247 4,642) 1,399 714 14 
Mia cesnatwed 6,614 3,426} 2,547 641 1,887) 8,583 7,693 | 1,279 192 4,826, 1,396) 720 14 
OS ea 6,727 3,418) 2,687 622 2,067; 8,874 7,862 | 1,200 402 4,859| 1,401 724 14 Non 
ce 
Reserve city member banks: 
1939—Dec. 30......c000 12,272 5,329) 5,194 | 1,749 6,785; 19,687 | 17,741 | 3,686 435 | 4,616) 1,828 346 
ele) a) Sere 15,347 7,105; 6,467 | 1,776 8,518) 24,430 | 22,313 | 4,460 491. | 12,557) 4,806) 1,967 351 
1945—Dec. 31........... 40, 108 8,514) 29,552 | 2,042 | 11,286] 51,898 | 49,085 | 6,448 8,221 | 24,655; 9,760) 2,566 359 
SE, Dies ccsvccodd 36,040 | 13,449) 20,196 | 2,396 | 13,066) 49,659 | 46,467 | 5,649 405 | 28,990) 11,423) 2,844 353 
DD, Mis csvescewns 40,685 | 17,906) 19,084 | 3,695 | 13,998) 55,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
$956—Des. 31... ccvees 53,915 | 31,783) 17,368 | 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 | 40,647) 16,797, 5,076 289 
1957—June 6........... 53,137 | 31,435) 16,797 | 4,905 | 14,532) 68,965 | 61,796 | 6,228 1,051 | 36,874) 17,642) 5,182 282 
i Mi rnctedeeaen $4,201 | 32,510) 16,669 | 5,022 | 15,500) 71,106 | 63,556 | 6,203 1,017 | 38,159 18,177] 5,338 280 All 
eh: Ds edenceuewl 55,259 | 32,805; 17,352 | 5,102 | 17,540) 74,196 | 67,483 | 7,542 1,358 | 39,960) 18,623) 5,370 278 a 
1958—Apr. 30........... 57,243 32,012! 19,627 | 5,604 | 15,356) 74,086 | 66,642 | 6,794 1,886 | 38,028, 19,934) 5,506 278 
SD Said os eaten 57,687 | 32,042) 19,869 | 5,776 | 15,030) 74,174 | 66,492 | 6,759 1,884 | 37,465) 20,384) 5,573 281 
"> ae .| 59,273 | 32,851) 20,436 | 5,986 | 15,443) 76,155 | 68,672 | 6,813 3,150 | 38,003) 20,706) 5,617 280 
SS 58,639 | 32,336; 20,367 | 5,936 | 15,207) 75,340 | 67,887 | 7,054 1,349 | 38,477| 21,007) 5,645 279 
= see 59,762 | 32,758) 21,055 | 5,949 | 14,944) 76,131 | 68,428 | 7,130 1,968 | 38,264) 21,066) 5,663 278 
i) aaa 59,327 | 32,830) 20,455 | 6,041 | 15,247) 75,976 | 67,918 | 7,177 1,492 | 38,243) 21,005| 5,675 277 
th Mi ciceuwedad 59,471 | 32,984) 20,508 | 5,979 | 15,448) 76,383 | 68,474 | 7,031 1,074 | 39,370) 20,999) 5,714 277 
<a 60,181 | 33,393) 20,891 | 5,897 | 16,276) 77,940 | 69,723 | 6,854 1,944 40, 184) 20,741) 5,729 275 
| | 
Country member banks: | ins 
SPE, Dec cdevecesi 10,224 4,768; 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158| 5,852) 1,851 | 5,966 
OZ SS ee 12,518 5,890) 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109 6,258) 1,982 | 6,219 
Se, Dh vceccoscecs 35,002 5,596) 26,999 | 2,408 | 10,632) 46,059 | 43,418 | 1,223 5,465 | 24,235| 12,494) 2,525 | 6,476 
1967 —B908, B41. ccc ccwees 36,324 | 10,199) 22,857 | 3,268 | 10,778| 47.553 | 44.443 | 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. 30........... 40,558 | 14,988) 21,377 | 4,193 | 11,571| 52,689 | 48,897 | 1,133 922 31,977! 14,865) 3,532 | 6,501 
1956—Dec. 31........26. 54,571 | 26,491) 22,037 | 6,042 | 14,390) 69,945 | 64,289 | 1,618 1,160 | 41,194) 20° 317) 5,046 | 6,141 
1957—June 6........... $5,112 | 27,330) 21,409 | 6,373 | 12,224) 68,404 | 62,192 | 1,290 1,097 | 38,211) 21,594) 5,304 | 6,131 
SS Sear 56,352 | 27,919) 21,804 | 6,629 | 12,724) 70,128 | 63,725 | 1,345 1,070 | 39,190) 22,120) 5,428 | 6,094 Ni 
i Mivesvcetneet 56,820 | 28,191) 21,815 | 5,814 | 14,139) 72,062 | 65,991 | 1,658 1,181 | 40,724) 22,429) 5,359 | 6,083 . 
1958—Apr. 30........... 57,704 | 28,459) 22,192 | 7,053 | 12,632) 71,441 | 65,124 | 1,404 1,093 | 38,840) 23,787} 5,507 | 6,062 
I RE ik eddie de 57,561 | 28,421) 22,044 | 7,096 | 12,172) 70,797 | 64,387 | 1,264 1,587 | 37,608) 23,928) 5,517 | 6,051 
De Mibevicvdeied 58,225 | 28,937) 22,000 | 7,288 | 12,860) 72,255 | 65,741 | 1,320 1,857 38, 286) 24,277) 5,641 | 6,045 
De Me ccixckenun 58,262 | 28,964) 22,145 | 7,153 | 12,534) 71,963 | 65,599 | 1,339 1,109 38,495) 24,656) 5,614 | 6,035 
oa? ee ae 59,123 | 29,038) 22,821 | 7,264 | 12,672) 72,927 | 66,370 | 1,391 1,484 | 38,603) 24,892) 5,668 | 6,031 
ere 59,550 | 29,099) 22,943 | 7,507 | 12,765) 73,505 | 66,877 | 1,413 1,197 | 39,326 24,941) 5,747 | 6,030 
> eee 60,573 | 29,361) 23,693 | 7,519 | 12,835) 74,514 | 67,747 | 1,433 1,173 | 40,050) 25,091) 5,744 | 6,019 
Ss Saar Ses ob action 61,394 | 29,748) 24,056 | 7,590 | 13,034) 75,536 | 68,717 | 1,420 1,712 eeihen ened 5,769 | 6,017 
aia 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks. 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 


8 banks with total loans and investments of $34 million were transferred 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Amounts in millions of dollars) 






























































Loans and investments Deposits 
Total 
assets— 
a Other Total | Num- 
Class of bank U. S. Cash | pitts capital | ber 
and date Govt. | Other | assets2 4. Int Demand ac- of 
Total }| Loans | obliga- | secu- ouind Total2 ee 4 counts | banks 
tions rities ac- “"y Time 
counts 3 -S. 
Govt Other 
All insured commercial banks: 
a, Bis ob ocseoedu 49,290] 21,259) 21,046 | 6,984) 25,788} 76,820) 69,411] 10,654) 1,762 | 41,298) 15,699) 6,844) 13,426 
1945—Dec. 31.......006- 121,809] 25,765) 88,912 7,131} 34,292) 157,544) 147,775] 13,883) 23,740 | 80,276) 29,876) 8,671; 13,297 
= ee 114,274] 37,583) 67,941 | 8,750) 36,926) 152,733) 141,851] 12,670) 1,325 | 92,975) 34,882) 9,734) 13,398 
rae se pero 163,601} 89,831) 57,837 | 15,933) 48,352) 215,514) 195,953] 17,282) 3,717 |124,346) 50,608) 15,988) 13,195 
1957—June 6.....ccee0- 163,025] 90,571) 55,973 | 16,481) 39,713) 206,567| 184,860] 14,095; 3,310 {113,812} 53,643) 16,525) 13,189 
i See 168,595] 93,430) 57,580 | 17,585) 48,127] 220,865) 199,876] 16,753) 3,859 |123,127| 56,137) 17,051| 13,142 
1958—June 23........... 178,330] 95,105) 63,489 | 19,735) 43,243) 225,945| 202,819] 15,921) 9,162 |116,308) 61,429) 17,857) 13,121 
National member banks: 
SS ae 27,571} 11,725} 12,039 3,806) 14,977) 43,433) 39,458] 6,786) 1,088 | 23,262) 8,322) 3,640) 5,117 
1945—Dec. 31... ccccee: 69,312] 13,925) 51,250 4,137| 20,114) 90,220) 84,939] 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
SOS — EGG. Sh. ccc ccccces 65,280] 21,428) 38,674 5,178 22? ,024) 88,182} 82,023] 8,410 795 | 53,541) 19,278) 5,409) 5,005 
1956—Dec. 31... 2.226000 88,477} 48,109) 31,568 8,800 27; 006 117,345} 107,161] 9,844 2,074 | 67,434) 27,810) 8,450) 4,651 
eS ae 87,910] 48,415] 30,345 | 9,150) 22,525) 112,460} 100,989] 7,963) 1,782 | 61,737) 29,506) 8,722) 4,647 
Pt Pi eskssavnacd 91,201] 50,350) 31,234 9,617| 26,786) 120,153) 109,091] 9,475) 2, 66,546) 30,904) 9,070) 4,620 
1958—June 23........... 95° 898] 50,744) 34,498 | 10,656 23; ,964| 122,100] 110,065} 8,674) 4,751 | 62,886) 33,754) 9,451) 4,599 
State member banks: 
a OS eee 15,950} 6,295) 7,500 2,155} 8,145| 24,688) 22,259] 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31......-.6.- 37,871] 8,850) 27,089 1,933) 9,731} 48,084) 44,730] 4,411) 8,166 | 24,168) 7,986 ,945| 1,867 
1947—Dec. 31..........- 32,566] 11,200) 19,240 2,125} 10,822} 43,879 505} 3,993 381 | 27,068; 9,062 ,055; 1,918 
PEE, Ds csccssonns 50,291} 29,924) 16,007 4,359 . 67,530} 60,744] 7,012) 1,218 | 39,416) 13,098) 5,205) 1,811 
1957—June 6........... 49,898] 30,034) 15,483 | 4,381) 12,745 : 56,605] 5,773} 1,150 | 35,874) 13,807) 5,337) 1,798 
i Mek peecs ened 51,152] 30,600) 15,846 4,707| 15,960) 68,676) 61,545) 6,853 ‘ 39,001; 14,386) 5,483! 1,773 
1958—June 23........... 55. ,691] 31,403) 18,667 5,621| 14,525| 71,904) 63,839] 6,866) 3,907 | 36,926) 16,140) 5,730) 1,758 
Insured nonmember 
commercial banks: 
1941—Dec. 31.....c0ee: 5,776} 3,241) 1,509 1,025; 2,668 8,708 7,702 129 53 4,162) 3,360 959| 6,810 
OS OSS ee 14,639] 2,992) 10,584 1,063} 4,448) 19,256) 18,119 244; 1,560 | 10,635) 5,680) 1,083) 6,416 
SPER. DE co cccsccsecs 3 4,958) 10,039 1,448} 4,083) 20,691; 19,340 266 149 | 12,366) 6,558) 1,271) 6,478 
ee) eee 24,859] 11,808) 10,274 2,777| 5,448) 30,667) 28,073 427 425 | 17,497; 9,724) 2,336] 6,737 
a a 25,243] 12,134) 10,156 2,953) 4,446) 30,088) 27,292 359 378 | 16,200) 10,355| 2,469) 6,748 
eae 26,268] 12,493) 10,512 3,264; 5,383) 32,066 9 266 425 388 | 17,580) 10,873) 2,500) 6,753 
1958—Jone eee 26,768} 12,972) 10,335 3,460} 4,756) 31,971| 28,942 381 504 | 16,496) 11,562) 2,679) 6,768 
Noninsured nonmember 
commercial banks: 
SSS Serer 1,457 455 761 241 763 2,283 1,872 329 1,291 253 329 852 
1945—Dec. 31........... 2,211 318) 1,693 200 514 2,768 2,452 181 1,905 365 279 714 
1947—Dec. 314.........- 2,009 474; 1,280 255 576 2,643 2,251 363 18 1,392 478 325 783 
1956—Dec. 31. ...000c00- 1,521 471 714 336 369 1,946 1,562 310 16 936 300 313 444 
1957—Fame Gocssccscess 1,490) 457 669 364 282 1,825 1,448 326 8 821 294 312 429 
Ss ae 1,473 468 660 345 301 1,831 1,449 268 39 840 303 317 425 
1958—June 23........... 1,575 466 704 405 264 1,902 1,516 364 44 | 778 330 321 413 
All nonmember commercial | 
anks 
$961—Ees. 31. ci ccccces 7,233] 3,696} 2,270 1,266} 3,431} 10,992 9,573 457 5,504 3,613} 1,288) 7,662 
eS’, 16,849} 3,310) 12,277 1,262} 4,962) 22,024) 20,571 425 14,101 6,045; 1,362) 7,130 
1947—Des. 314. .....200: 18,454) 5,432} 11,318 1,703} 4,659) 23,334) 21,591 629 167 | 13,758] 7,036) 1,596) 7,261 
BOSS E908. Sh. cccccvces 26,381] 12,279) 10,989 3,113) 5,817) 32,613) 29,635 737 440 | 18, *433| 10,024 2,649 7,181 
eS eae 26,733} 12,591} 10,825 3,317} 4,728] 31,913) 28,740 685 385 | 17, *021| 1 ,649| 2,781; 7,177 
i Cie ébscobenen 27,741} 12,961} 11,172 3,608} 5,684) 33,897) 30,715 692 427 | 18,420) 11,176} 2,817) 7,178 
a ere 28,343] 13,438) 11,040 3,865} 5,020} 33,873) 30,458] 745 548 | 17,274) 11,892) 3, 7,181 
Insured mutual savings banks: 
1961 — Bee. 31... cc ccccces 1,693 642 629 421 151 1,958 EE: ee ee ee 1,789 164 $2 
a ae 10, 3,081} 7,160 606 429} 11,424) 10,363]....... 12 10,351} 1,034 192 
1967—Dec. 31... cccccss 12,683] 3,560) 8,165 958 675} 13,499) 12,207 1 2 12} 12,192} 1,252 194 
ee a) 24,170} 15,542} 5,518 3,110 739| 25,282) 22,886 2 3 23) 22,857) 2,130 223 
a eee 25,185} 16,228) 5,505 3,452 672| 26,241] 23, 578] 2 2 26| 23,549) 2,240 234 
 %& Raa 26,535] 17,194) 5,404 3,937 719} 27,671} 25,022 2 3 26) 24,991) 2,308 239 
oo + ee 27,869] 18,132} 5,234 4,503 745| 29,021 26082 2 2 26} 26,052) 2,433 239 
Noninsured mutual savings 
Ss: 
eae 8,687] 4,259} 3,075 1,353 642 9,846 A EE 6 8,738) 1,077 496 
DO, Ds weceseennn 5,361 1,198; 3,522 641 180 5,596 J ) ae 2 5,020 558 350 
1947—Dec. 314.......... 5,957] 1,384) 3,813 760 211 6,215 Ss 1 2} 5,553 637 339 
a. eee 7,77 4,235) 2,453 1,082 182 8,028 aa 1 2| 7,143 817 304 
BIST FES 6. cece ces 7,765] 4,259) 2,401 1,105 167 8,013 - re D Bows acied 7,098 802 291 
i Sete 7,246] 4,022) 2,148 1,076 171 7,497 GC casens D itaaees 6,671 751 283 
1958—June 23........... 7,404] 4,104) 2,183 1,116 171 7,657 i Se B lisesdne 6,785 748 281 
For other notes see preceding two pages. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-71. 








36 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars] 





























































































































Loans? | Investments 
ae Loans for U. S. Government obligations | Obli- 
cay | | purchasing | a | 
Total cial, | or carrying | | Other f 
Class of bank loans _ securities loans | Direct | ra 
and and clud- Agri-|__ | Real | | Stat loth 
call date invest- lTotal2] ing | SU! es- _ Other’ Total ad | er 
ments | tur- | To | tate | Gj. | loans; Certifi-| Go| S&S | = 
ow | al | bro-| To | loans| Sa | Total cates | } | an- — oes 
| } 
ket a oth- | uals Bills | > | Notes | Bonds} *4 | sub. 
pa- deal-| °S ae | | divi- | 
per — | | | ness | | sions | 
All commercial | 
banks: 3 | | 
1947—Dec, 31....]116,284]38 057/18, 167/1,660| 830)1,220| 9,393) 5,723/1,063|78 ,226}69 ,221]2, 193) 7,789) 6,034/53,191 14| 5,276|3,729 
1956—Dec. 31.... é 302}38 ,720/4, 161|2 ,589|1, 691 22} 509| 18, 850|3, 343/74, 821/58, 552|5,924| 1,997|11,823| 38.796 13/12,901/3, 368 
1957—Dec. 31. 40 , 526)4 ,066/2 ,601)1,620)23, 110) 20,217) 3, 533|76, 169}58 , 23915 ,405| 4,813) 10, 608/37 , 406! 8)13,915/4,014 
1958—June 23.... 38 ,886/4 , 552)3, 6991 925/23, 693/20, 091 4, 562/84 , 334164, 19414, 502) 3, 883/12, 348/43, 456| 615,716|4,424 
Sept. 24°... , 230]38 , 700|4 | 660) 1 ,930| 1, 770/24; 290| 20; 120|4’ 630/85 , 280164, 720}4 040 7, 170/12, 500)41, 10|16,450/4,110 
| 
All insured com- | | 
mercial banks: | | 
1941—Dec. 31 , 214) 1,450) 614) 662) 4,773} 4,545 {28,031 ae | 3,159/12,797| 4,102) 3,651|3,333 
1945—Dec. 31 461) |1,314)3, 164) 3,606) 4,677) 2,361|1,181|96,043 19,071,16,045 51, 321) 22) 3,873/3,258 
1947—Dec. 31 012) a 610) 823) 1,190) 9,266) 5,654) 1028/76, 691167 ,94 4| 7,552) $,918)52, 334) 14) 5,129/3,621 
1956—Dec. 31.... 601189" 8 ,571/4, 101/2,565/1 , 669/22, 394/18, 765|3, 325/73, 770|57, 837 1,981/11,722)38, 358| 13)12,675|3,258 
1957—Dec. 31... .]168, 595/93. 430/40, 380\4. "015|2. 569) 1 , 601/23 ,003|20, 122|3 , 513/75, 164157 , 580) 4,758 1% '493/37,031 7|13,688|3,897 
1958—June 23... .|178, 330]95 , 105}38 ,750)4, 499/|3,677 1,907 23 ,585)19,981|4,541 83, 224163 ,489 3,841)1 2,a13/03, ,013) 5|15,457\4,278 
| 
~~ 7 banks, 
tota 
1941—Dec. 31....] 43,521]18,021] 8,671; 972) 594) 598) 3,494 3,692 25, __— 3,007,11,729| 3,832) 3,090|2,871 
1945—Dec. 31....107,183]22,775] 8,949) 855|3,133|/3,378| 3,455) 1,900)1, 104/84, 16,985 14,271|44,792) 16| 3,254/2,815 
1947—Dec. 31....] 97,846]82,628]16,962/1, 046} 811/1,065| 7,130) 4,662| 952/65, i 816 4,815/45 286) 10} 4,199)3,105 
1956—Dec. 31.... 138) 768}78 034 36, 296) 2, 478|2,447/1 ,473)17,811)15,765|3, 147/60, 734 3 1,469) 9,493 32,218 12/10, '494/2, 665 
1957—Dec. 31... .]142.353]80,950}37 , 868/2,472/2,448 1 409/18 ,231|16,775|3,316)61,40 3/534) 8.560 31.031 7 11,235 3,089 
1958—June 23.... 151, 589]82, 14636, 125|2; ,774)3, 574)1 , 706) 18 ,712|16 ,544/4, 336/69 ,44 2,905) 10, 480) 36,201) 5\12,786|3 ,492 
Sept. 24.... 150,684 80, 798)35, oe 2 885/1 ,807)1 , 549/19, 302/16, 567/4, 401/69, 88 6, 148/10, 568) 33,482 5|13,393)3,207 
New York City: 4 
1941—Dec. 31....] 12,896] 4,072] 2,807) 8 412) 169 123 554 8,823] 7,265] 311|...... 1,623) 3,652) 1,679 729| 830 
1945—Dec. 31....] 26,143] 7,334] 3,044)..... 2,453)1,172 80 287| 298/18,8 3,433) 3,325)10, 337) 1; 606) 629 
1947—Dec. 31....] 20,393] 7,179 5,361 neees 545| 267 111 564| 330)13,2 640 558} S 638} 604 
1956—Dec. 31....] 23, 809]15,987]11,266 1|1,409| 402 617| 1,558)1,049| 7,8 194 976) 4,160 3; 1,406; 358 
1957—Dec. 31....] 23, 828]16, 102 11,651) eens }1,280) 387 565) 1,513)1,053) 7,7 214) 1,093) 3,924)...... 1,435) 411 
1958—June 23....] 27, 149]16,764]10,978) ‘ 420 557| 1,437|1,566)10,3 286) 1,729) ae | 1,748) 602 
Sept. 24....] 25, 230]15, 464/10, 648 1/1,085; 361 579) 1,450}1,701| 9,7 1,149 7 | 1,965} 450 
Chicago:4 } | 
1941—Dec. 31....] 2,760] 954 732| 6} 48) 52 22 95 1,8 153} 903 119} 182) 193 
1945—Dec. 31....] 5,931] 1,333] 760 2} 211} 233 36 Si} 40) 4,5 1,467; 749) 1,864)...... | 181) 204 
1947—Dec. 31....] 5,088] 1,801] 1,418 3 73 87 46 149 26] 3,2 i. & Ss, ae 213) 185 
1956—Dec. 31....] 6,473] 3,772] 2,781 17| 203 97 134 439) 178) 2,701 42) 316) - PE | 440) 148 
1957—Dec. 31....] 6,446] 3,852] 2,903 9; 200 97 143 425} 180) 2,594 > i: ek. ae 408; 154 
1958—June 23....f 6,942] 3,594] 2,618 8} 178) 100 143 336} 318) 3,348 145, 4 | » aa 495) 159 
Sept. 24....] 6,577] 3,405] 2,584 7} 113 95 147 333} 235) 3,173 406} 453) 1,508)...... | 487) 149 
Reserve city banks: | | | | 
941—Dec. 31....] 15,347] 7,105] 3,456) 300) 114) 194) 1,527 1,512 8,243] 6,467} 295)...... 751) 4,248) 1,173 956; 820 
1945—Dec. 31....] 40,108] 8,514] 3,661) 205) 427|1,503) 1,459 855| 404/31,594)29,55 6,982) 5,653)15,878| 5| 1,126) 916 
1947—Dec. 31....] 36,040113 449] 7,088; 225) 170) 484) 3,147| 1,969) 366/22,591/20,1 2,358; 1,901/15,5 3) 1,342)1,053 
1956—Dec. 31....] 53,915]31,783]15,170| 489) SO1} 712) 7,654) 6,512/1,289/22,132]17,368]1,185 441) 3,742)11,995) 4, 3'820| 944 
1957—Dec. 31....] 55,259]32,805]15,702| 494) 603) 673) 7,667) 6,893|1,370|22,454117,35211,009) 1,285) 3,297|/11,760 2| 4,027|1,075 
1958—June 23....] 59,273]32,851]14,789| 611) 881] 904) 7,841) 6,741/1,706|26,422]20,43 1,009) 4,410)14,142 2) 4,767\1,218 
Sept. 24¢, ..J 59,327]32,830]15,069| 677) 435) 811) 8,080) 6,708)1,687/26,497/20,455 2,391) 4,517/12,889 2) 4,902)1,139 
| 
Country banks: a | | 
1941—Dec. 31....] 12,518] 5,890] 1,676) 659} 20) 183) 1,823 1,530 6,628] 4,377] 110)...... 481) 2,926) 861) 1,222)1,028 
1945—Dec. 31....] 35,002] 5,596] 1,484) 648 42) 471) 1,881 707; 363/29,407/26,999 5,102 44,16,713) 9 1,342)1,067 
1947—Dec. 31....] 36,324]10,199] 3,096; 818) 23) 227| 3,827) 1,979) 229/26, 125]22,857 2,583) 2, 108/17, 681) 6| 2,006|1,262 
1956—Dec. 31....] 54,571]26,491] 7,080)1,972) 334) 261) 9,407| 7,256) 631/28, 037 792) 4,458)14,420) 4) 4,827|1,215 
1957—Dec. 31....] 56,820)28, 191] 7,613)1,970) 365) 252) 9,856) 7, 713/28 ,629}21 ,815)2,226| 1,909! 3,85713,819 4) 5,365|1,449 
1958—June 23....§ 58,225]28 937] 7,739\2,154) 351) 282)10,172) 8,030) 746/29,288 1,465, ze 852/15 ,272 3) $,775|1,513 
Sept. 24....] 59,550]29 099] 7,640/2,199) 174) 282)10,497| 8,076) 778)/30,45 2,202) 4 ,028 14,885) 3| 6,038)1,469 
Nonmember com- | 
mercial banks: 5 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614 20} 156) 2,266) 1,061) 111)/13,021}11,318] 206) 1,973) 1,219 7,916 4| 1,078) 625 
1956—Dec. 31....] 26,381]12,279} 2,424/1,683) 143) 218) 4,708) 3,085) 196/14,102]10,989 28) 2,330) 6,588 1| 2,409) 704 
1957—Dec. 31....] 27,741]12,961} 2 /657/1, 594) 153) 211) 4,891) 3,442) 217/14,780}11,172/1 pid 1,279) 2,049) 6,385) 1) 2,682; 926 
1958—June 23....] 28,343 1 aad 2,761) iL ,778| 125) 219) 4,994) 3,547) 225)14,905 7 1,868) 7,266| I 2,932) 933 
| 











¢ Estimated. 

1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System; these banks are in- 


cluded in member banks but are not included in ali insured commercial 
banks or all commercial banks. Comparability of figures for classes of 
banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 

For other notes see opposite page. 
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COMMERCIAL BANKS 37 
RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars] 
} Demand deposits Time deposits 
| serves Ce | a a Interbank Certi Indi Indi | Capi- 
Class of bank with | | with de- deposits States fied | viduals, | U. S. | States viduals, Bor- tal 
and Federal} -.." 4 : Govt. | and row- 
call date e- ault | oo and and | partner- Inter- | and | polit- partner- ings | 2° 
a | mestic * |political offi- ships, . ships, counts 
ors banks $5 | j *| subdi- | cers’ | andcor- bank | Postal) ical. and cor- 
Other Banks | be Sav- | subdi- 
aii visions | checks,| pora- ings |visions| POT 
rities | etc. tions al tions 
| | 
All commercial | 
banks: : 
1947—Dec. 31... .] 17,796) 2,216) 10,216 87,123! 11,362) 1,430) 1,343) 6,799) 2,581) 84,987 240 111 866| 34,383 65|10,059 
ee 1956—Dec. 31....} 18.706| 3,261; 12,813/111,405| 14, "338 1,794) 3,733) 10,449; 3,785) 111,048) 1,460 330| 2,384) 48,193 75\16, 302 
1957—Dec. 31. 18,972) 3,335) 12,342)110,266) 13,867) 1,769) 3,898) 10,693) 3,620) 109,653) 1,385 301} 2,773) 53,366 77\17, 368 
1958—June 23.... 18,568; 3,017) 10,904/106,178 12°141 1,648) 9,205) 10,892) 3,741) 102,453) 2,495 286| 4,100) 57,372/1,136)18,178 
s 799 Sept. 24°...1 17,950) 3,140) 10,760)108,070| 12,460) 1,520) 4,340) 10,310) 2,710) 104,330) 2,410 300} 3,920) 58,760)1 ,560)18,410 
3, 368 All insured commer- 
1.014 cial banks: 
+424 1941—Dec. 31....] 12,396) 1,358) 8,570) 37,845) 9,823 673| 1,762} 3,677| 1,077) 36,544 158 59 492) 15,146; 10) 6,844 
+110 1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566) 1,248|23,740) 5,098) 2,585) 72,593 70 103 496| 29,277) 215) 8,671 
1947—Dec. 31....] 17,796) 2,145} 9,736) 85,751} 11,236) 1,379) 1,325} 6,692) 2,559) 83,723 54 111 826| 33,946, 61) 9,734 
1956—Dec. 31....] 18,706, 3,237| 12,490)110,487| 14,226) 1,755) 3,717) 10,350) 3,744) 110,252) 1,301 330} 2,329) 47,949 56\15 ,988 
1957—Dec. 31....f 18,972) 3,311] 12,079|109,439) 13,752) 1,736) 3,859) 10,594) 3,597) 108,936] 1,264 301} 2,717} 53,120 66/17 ,052 
eo" 1958—June 23....] 18,568) 2,997) 10,682|105,419| 12,022) 1,610) 9,162) 10,800) 3,715) 101,793, 2,288 286; 4,032) 57,110)1,125,17,857 
621 Member banks, | 
,258 total: 
, 897 1941—Dec. 31....] 12,396) 1,087) 6,246) 33,754) 9,714 671; 1,709; 3,066} 1,009) 33,061 140 50; 418) 11,878 4) 5,886 
,278 1945—Dec. 31....] 15,811] 1,438) 7,117 é 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99 399; 23,712) 208) 7,589 
1947—Dec. 31....] 17,797| 1,672) 6,270) 73,528) 10,978) 1,375) 1,176} 5,504) 2,401 , 704 50 105 693) 27,542 54) 8,464 
1956—Dec. 31....] 18,707) 2,487) 8,124) 93,320) 13,818) 1,749) 3,292} 8,211) 3,475) 95,163) 1,289 301) 1,839) 38,769 48|13,655 
1957—Dec. 31....] 18,973) 2,536) 7,806) 92,191) 13,356) 1,726) 3,472} 8,412] 3,331} 93,804) 1,246 275| 2,170) 42,845 57\14,554 
, 871 1958—June 23.... 18,570) 2,277| 6,913) 89,186) 11,676) 1,597) 8,658) 8,628} 3,482) 87,703) 2,266 259| 3,296) 46,339|1,078)15,181 
7 Sept. 24....] 17,953) 2,370) 6,625) 90,639) 11,994) 1,464) 3,782) 7,992) 2,447) 89,326) 2,174 279| 3,104) 47,468/1,514)15,375 
,665 New York City:4 } 
,089 1941—Dec. 31....§ 5,105) 93 141; 10,761; 3,595 607 866 319 450) 11,282 a 29 ri, CETTT 1,648 
,492 1945—Dec. 31. 4,015 111 78| 15,065} 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20; 1,206) 195) 2,120 
207 1947—Dec. 31. 4,639 151 70| 16,653) 3,236) 1,217 267 290; 1,105) 17,646 12 12 14, 1,418 30) 2,259 
1956—Dec. 31.... 4,375 161 99) 15,974) 3,622) 1,400 747 286; 1,172) 18,482 965 36 44; 2,395 2| 2,873 
1957—Dec. 31....] 4,564 158 110} 15,849} 3,480) 1,389 737 1,284; 18,377 912 24 56| 2,813 2) 3,136 
830 1958—June 23....] 4,418 145 76| 15,305) 3,084) 1,261) 2, 337| 1,645) 16,916) 1,774 28 249} 3,229) 483) 3,214 
4 Sept. 24....] 3,819 142 62} 15,320) 2,874) 1,118 847 297 737; 16,518) 1,710 22 177; 3,308) 385) 3,240 
358 Chicago :4 
411 1941—Dec. 31....] 1,021 43 298); 2,215; 1,027 8 127 233 34 oo a eee. eee og PE Pee 288 
602 1945—Dec. 31.... 942 36 200} 3,153) 1,292 20} 1,552 237 66 | SESS Raha eerie , —— 377 
450 1947—Dec. 31....] 1,070 30 175| 3,737) 1,196 21 7 285 63 f. es 2 9) 902|..... 426 
1956—Dec. 31....] 1,158 37 174| 4,272) 1,318 46 184 294 85 4,690 7 5 12} 1,302 
1957—Dec. 31....§ 1,071 39 148} 4,084) 1,293 40 195 333 77 4,493 15 3 10} 1,332 4| 689 
193 1958—June 23....] 1,183 31 128} 4,089) 1,211 38 705 456 75 4,095 39 4 10} 1,389 80; 708 
44 Sept. 24....f 1,060) 29 99; 3,985) 1,263 39 247 408 68 4,166 38 5 10} 1,383 55 714 
148 Reserve city banks: 
154 1941—Dec. 31. 4,060) 425) 2,590) 11,117) 4,302 54 491; 1,144 286| 11,127 104 20 243) 4,542)..... 1,967 
159 1945—Dec. 31. 6,326, 494) 2,174) 22,372) 6,307 110} 8,221; 1,763 611} 22,281 30 38 9,563 2} 2,566 
149 1947—Dec. 31. 7,095 $62} 2,125] 25,714) 5,497 131 405} 2,282 705| 26,003 22 45 332) 11,045 1| 2,844 
1956—Dec. 31.... 7,649 787| 2,656 7,298 286} 1,201; 3,092) 1,036) 36,519 294 114 935| 15,748 21| 5,076 
1957—Dec. 31....] 7,763 790| 2,585) 33,583) 6,962 279; 1,358) 3,111 943 , 906 301 113) 1,175) 17,335 21) 5,370 
320 1958—June 23....] 7,576 707| 2,277) 33,145) 6,115 282) 3,150) 3,065 818) 34,119 416 92| 1,705) 18,910) 350) 5,617 
+4 Sept. 24....] 7,540 744; 2,077) 33,392} 6,502 293| 1,492) 2,676 780| 34,787 382 121} 1,589) 19,295) 947) 5,675 
44 Country banks: 
175 1941—Dec. 31. 2,210 526| 3,216) 9,661 790 2 225} 1,370 239 8,500 30 31 146} 6,082 4) 1,982 
18 1945—Dec. 31. 4,527, 796) 4,665) 23,595} 1,199 8| 5,465; 2,004 435) 21,797 17 52 219} 12,224 11| 2,525 
39 1947—Dec. 31. 4,993) 929) 3,900) 27,424) 1,049 7| 432) 2,647 528} 25,203 17 45 337| 14,177 23) 2,934 
1956—Dec. 31.... 5,526) 1,502) 5,194) 39,028} 1,580 16) 1,160) 4,538) 1,183) 35,473 22 146 847| 19,324 21 
1957—Dec. 31....] 5,576) 1,549) 4,964) 38,676) 1,621 18] 1,181} 4,669) 1,027) 35,029 18 135 928) 21,366 30} 5,359 
28 1958—June 23....] 5,392) 1,395) 4,432) 36,648) 1,267 15| 1,857) 4,769 943) 32,573 38 135) 1,331) 22,811} 164) 5,641 
Sept. 24....] 5,535) 1,456) 4,387) 37,942) 1,355 14| 1,197) 4,610 862) 33,854 44 131} 1,328) 23,481} 126) 5,747 
15 Nonmember commer- 
49 cial banks: | 
13 1947—Dec. 31....]....... | 544) 3,947) 13,595 385 55 167; 1,295 180) 12,284 190 6 172| 6,858 12) 1,596 
69 1956—Dec. 31....].......| 774| 4,690) 18,085 521 45 440} 2,238 310} 15,885 171 29 546; 9,449 27| 2,649 
1957—Dse. 31... Be vccces | 799| 4,536) 18,075 S11 43 427| 2,282 289) 15,849 138 27 603) 10,546 21) 2,818 
1958—June 23....]....... | 740) 3,993) 16,992 465 50 548} 2,265 260} 14,749 229 28 805; 11,059 58) 3,000 
| | 
25 
4 2 Beginning June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 
6 gross (i.e., before deduction of valuation reserves); they do not add to the 5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
33 total and are not entirely comparable with prior figures. Total loans Dec. 31, 1942, aggregated $513 million at all member banks and $525 
continue to be shown net. million at all insured commercial banks. 
aK 3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 
al available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 
of preceding table. For other notes see opposite page. 
>, 
ul 
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LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars] 






















































































Loans! U. S. Government obligations 
For purchasing | 
. or carrying securities | 
Total Guns 
loans | , 274 Com- Cer- Other Loans 
invest- To brokers tifi- | 
Month or date — ments | Loans veal Agri- | and dealers To others Real Other cates - ~ 
ments ad- ad- end cul- estate | toans Total | Bills | of in- | Notes | Bonds2 
justed ! | justed! Por we tural us us loans —_ 
trial Govt. wy Govt. sy ness 
ob- =_ | Ob- : 
liga- | Oty | liga- | Ties, 
tions| “© | tions| “* | 
Total— 
Leading Cities } 
1957 
Dec............] 89,316] 88,060] 54, 254131 , 609 435| 2,015 1,114 8,771|11, 390/25 ,953]1,411| 1,726} 4,823) 17,993 7,853) 1,256 
1958 
ee 95,713} 94,161] 53,316]29,946 614} 1,803 | 1,230 9 ,452)11,450/31,642]1,885| 3,981| 6,685) 19,091 9,203 1,552 
Dec............] 97,136] 95,705] 54,528]30,429 614, 2,214 1,249 9, 565}11,648)31,941}2,253) 4,134) 6,898) 18,656 9,236 1,431 
| 
1958 
Met. Bisccewns 95,604] 93,942] 53,041/29, 836 608; 1,742 1,232 9, 385/11,415/31,522]1,706| 3,979) 6,729) 19,108 9,379 1,662 
12........] 95,699} 93,710] 53,288]29,985 617| 1,782 1,233 9 ,429\11,421/31,288}1,529| 3,971) 6,698) 19,090 9,134 1,989 
aes. 95,141] 93,777] 53,374129,992 616; 1,776 1,226 9,476) 11,466|31,268]1, 539) 3,963) 6,683) 19,083 9,135) 1,364 
. a 96,408] 95,215] 53,562]29,971 615 1,915 1,228 9, 516)11,499|32,490)2, 764) 4,012) 6,630) 19,084 9,163) 1,193 
i Bis vcceae 96,596] 94,930] 53,643130,069 606; 1,856 1,234 9, 505/11, 556/32, 149]2,410) 4,160) 6,899) 18,680 9,138 1,666 
| ee 96,959] 95,133) 53,995]30, 185 608} 2,030 1,240 9 ,546)11 , 568/31, 877/12, 132) 4,158) 6,911) 18,676 9,261) 1,826 
| A: 97,577] 95,982] 54,819]30, 567 614; 2,378 1,246 9, 580)11 ,619)31 ,901]2, 209] 4,132) 6,919) 18,641 9,262 1,595 
re: 97,210] 95,905] 54,790]30, 528 622} 2,300 1,257 9 ,596)11, 671/31, 886)2, 236) 4,111) 6,894) 18,645 9,229 1,305 
Wekitewiiea 97 ,338] 96,574] 55,393130,797 621; 2,504 1,270 9 601/11, 825/31, 894)/2,280| 4,111) 6,866) 18,637 9,287 764 
New York City 
1957 | 
Pickcdescaaed 23,634] 22,976] 15,583]11,713 1| 377 807| 27| 347 554| 2,084) 5,591] 474 227| 1,063} 3,827 1,802 658 
1958 
ee 25,199] 24,397] 14,901]10,699 1} 167/|1,031 26| 346 622) 2,373) 7,302] 592) 1,034) 1,515; 4,161 2,194 802 
Dec............] 25,880] 25,103] 15,421]10,887 2! 341}1,149 30| 350 630} 2,398) 7,414] 630) 1,115) 1,589) 4,080 2,268 777 
1958 
Nov. 5........] 25,050] 24,376] 14,790]10, 667 1} 139) 993 29} 340 611} 2,374) 7,275] 577) 1,030) 1,519) 4,149 2,311 674 
12........] 25,180] 24,166] 14,896]10,727 1} 171/1,011 25| 349 618) 2,358] 7,135} 463) 1,021) 1,503} 4,148 2,135 1,014 
ee 25,092] 24,271] 14,906]10, 697 1} 169/1,033 25| 347 622| 2,376) 7,220} 534/ 1,019) 1,514) 4,153 2,145 821 
RR: 25,477] 24,775] 15,012]10,703 1} 190)1,088 26| 346 637| 2,385| 7,577] 795) 1,068) 1,522) 4,192 2,186 702 
i ae 25,624] 24,691] 15,037]10, 738 1} 198)1,066 25| 346 621} 2,407) 7,484] 693) 1,128) 1,589) 4,074 2,170 933 
eee 25,892] 24,888] 15,218]10,776 2} 288/1,118 27| 347 631} 2,396) 7,396] 583) 1,124) 1,603) 4,086 2,274 1,004 
See 26,132] 25,357] 15,638]11,006 2} 399/1,204 29; 350 641| 2,373) 7,414] 593) 1,124] 1,612) 4,085| 2,305 775 
ae 25,838] 25,160] 15,467]10,926 2} 357)1,149 30} 355 632} 2,382) 7,410] 647) 1,093) 1,587} 4,083 2,283 678 
Messckeuel 25,917] 25,423] 15,747]10,991 2} 461/|1,207 41| 352 626) 2,436) 7,366] 631] 1,107) 1,555| 4,073 2,310 494 
Outside 
New York City 
1957 
Ps vitivssvele 65,682] 65,084] 38,671]19, 896 434 831 740 8,217) 9,306\20,362] 937) 1,499) 3,760) 14,166 6,051 598 
1958 
| 
oe 70,514] 69,764] 38,415]19, 247 613 605 | 858 8,830) 9,077\24, 340/°1,293| 2,947! 5,170) 14,930 7,009 750 
i wides vi 71,256] 70,602] 39, 107]19, 542 612 7124 | 869 8,935] 9,250/24,527]1 623) 3,019) 5,309) 14,576 6,968 654 
70,554) 69,566] 38,251]19, 169 607 610 863 8,774, 9,041/24,247]1,129| 2,949) 5,210) 14,959 7,068 988 
70,519] 69,544] 38,392/19, 258 616 600 859 8,811) 9,063\24,153]1,066| 2,950) 5,195) 14,942 6,999, 975 
70,049] 69,506] 38,468]19, 295 615 574 854 8,854) 9,090/24,048]1,005| 2,944) 5,169) 14,930 6,990 543 
70,931] 70,440] 38,550]19, 268 614 637 856 8,879) 9,114/24,913]1,969| 2,944) 5,108) 14,892 6,977, 491 
| 
> See 70,972] 70,239] 38, 606]19, 331 605 592 863 8,884) 9,149\24,665]1,717| 3,032) 5,310) 14,606 6,968 733 
ee 71,067] 70,245] 38,777]19,409 606 624 866 8,915} 9,172|24,481}1,549| 3,034) 5,308) 14,590 6,987 822 
|, See 71,445] 70,625] 39, 181119, 561 612 775 867 8,939) 9,246|24,487]1, 616) 3,008) 5,307) 14,556 6,957, 820 
, ee 71,372] 70,745] 39, 323119, 602 620 794 872 8,964) 9,289\24,476]1 ,589| 3,018) 5,307] 14,562) 6,946 627 
ee 71,421] 71,151] 39, 646]19, 806 619 836 877 8,975) 9,389)24,528]1 649) 3,004) 5,311) 14,564 6,977 270 
© Corrected. 2 Includes guaranteed obligations. 
1 Exclusive of loans to banks and after deduction of valuation reserves; See also NOTE on opposite page. 


ndividual loan items are shown gross. 
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[Monthly data are averages of Wednesday figures. In millions of dollars} 
Demand deposits, Time deposits, Interbank : 
except interbank except interbank deposits Borrowings 
— Bal- a > mg Demand on 
serves | Cash | 2708S | mand | vid | States | Certi- vid= | States ~ 
Month or date | with | in | With | de. | uals, |" and | fied als, |" and | U.S. = 
F. R. | vault 3 = P polit-| and | 1; ¢ part- | polit- 4 From | From . 
Banks See esl ann, | foal | OM | a | Bee | toe | oe Time | F. R. — 
banks |justed!) ships, ub » | Govt. eub- Postal| Do- Fon Banks others 
and | divi- |checks, and | qivi- | S8v- | me | cign 
oa sions | etc. oa sions | ™8* | tk 
tions tions 
Total— 
Leading Cities 
1957 
ere 13,693] 1,126] 2,617/56,361|59,925| 4,013] 2,304] 2,276/21,692) 1,133 167|11,093| 1,662) 1,214 510 662| 9,608 
1958 
ee 12,909] 1,023] 2,485/56,868/60,693| 4,147] 2,034] 2,165/24,395| 1,517) 170)11,248) 1,465) 2,060) 498) 1,274/10,133 
eek ocean seen 13,152] 1,084] 2,660/58,635|62,440| 4,211] 2,437) 2,344/24,491| 1,500 175|11,494| 1,529} 2,100 350 966/10, 156 
1958 
ee eee 12,777 960) 2,465|56,494/60, 190) 4,364) 2,063) 1,847/24,548] 1,540 170}11,676| 1,438) 2,062 394) 1,241)10,129 
eee 12,253] 1,095) 2,605/56,874/61,199) 4,051) 1,942) 1,244|24,403) 1,529 172}11,568) 1,457) 2,052 259) 1,661}10,128 
errr 13,159] 1,024] 2,447|56,846|60,437| 3,980) 1,976) 2,041/24, 306} 1,508 171}11,152| 1,495) 2,067 479) 1,197)10, 126 
ee. ¥ 1,013) 2,422/57,256|60,944| 4,194) 2,155] 3,528/24,322) 1,491 171}10,598) 1, *470 2,059 858 996)10, 148 
ED San 12,804] 1,038] 2,399/57,214)60,209| 4,185) 2,242) 2,780/24,331| 1,476 170}11,060] 1,458) 2,073) 250) 1,476)10,159 
ie iso ak anne Geel 12,834) 1,142) 2,382)58,968/61,873) 4,129) 2,080) 1,359|/24,401) 1,489 172|11,100} 1,503) 2,084 326) 1,369)10,148 
een 13,456] 1,152} 2,709|59,450/63,191| 4,167) 2,667) 2,032/24,438) 1,465 174/11,661| 1,549) 2,101 454| 1,087/10,136 
wicusdcdeahesd 13,485) 1,024) 2,571/58,501/62,498| 4,168) 2,334) 2,712/24,547| 1,530 179}11,129| 1,556) 2,133 694 893)10,155 
Sa ae” 13,182) 1,061] 3,240|59,045|64,427| 4,410] 2,865) 2,838|24,740) 1,538 183|12,519| 1,578) 2,112 23 2110; 180 
New York City 
1957 
PR ivcciuieneeren 4,396 180 60}15,605|17,467| 264) 1,165 718) 2,674 69 24) 3,000] 1,360) 903 118 366} 3,101 
1958 
PE. iis kc cenedoand 3,892 163 64)15,413]17,158} 434) 931 579| 3,176 149 22) 2,949] 1,144) 1,652 75| 632] 3,249 
Piacti~vcedestusenie 4,050 178 64/16, 100/17,980 323} 1,218 708} 3,258 121 24) 3,035] 1,207) 1,692 55 437| 3,242 
1958 
Se 4,022 162 59|15,348|17,074| 544) 1,039 543} 3,202 158 22| 3,019) 1,129) 1,649 90} 625) 3,249 
Seer 3,536 173 61)15,195]16,985| 440) 837 325} 3,158 153 22| 3,038) 1,136) 1,641 25 730| 3,250 
irecenes cee 3,888 151 60/15 ,511)17,044 395 789 506) 3,155 144 21] 2,882] 1,165) 1,662)...... 617| 3,251 
, eer 4,120 164 77\15,599)17,529 356} 1,062 943) 3,190 139 21) 2,858] 1,144) 1,655 186 557| 3,247 
eee 3,789 166 60/15 ,654)17, 151 360} 1,118 819) 3,191 140 21) 2,852) 1,137) 1,666 2 606| 3,238 
—__ SEO Oe 3,941 199 53|16,445|17,978 323 948 352} 3,235 138 21| 2,847) 1,189) 1,677 2 636) 3,236 
Re ¥ 198 62/16, 418]18, 140 316} 1,375 541) 3,258 107 21} 3,029] 1,227] 1,698 70 495| 3,237 
5 eae 4,080 161 71/15,831)17, 765 303} 1,117 853) 3,283 112 26| 2,919] 1,232) 1,717 198 449) 3,242 
Pexctcvietasdes 4,430 163 74/16, 156/18 , 866 317} 1,532 975) 3,325 112 31 3,525 * —f* Fae ee 3,256 
side 
New York City 
1957 
hs <i 0es ne esnnadee 9,297 946] 2,557/40,756|42,458) 3,749) 1,139] 1,558)19,018) 1,064 143) 8,093 302 311 392 296] 6,507 
1958 
I init acai s ohaanete 9,017 860) 2,421/41 ,455/43,535| 3,713) 1,103) 1,586/21,219) 1,368 148) 8,299 321 408; 423 642) 6,884 
RS Ss 9,102 906| 2,596/42,535/44,460| 3,888) 1,219) 1,636/21,233) 1,379 151| 8,459 322 408 295 529) 6,914 
1958 
BRL Bia dacdeesenen 8,755 798) 2,406/41 ,146/43,116| 3,820) 1,024) 1,304/21,346' 1,382 148| 8,657 309} 413 304; 616) 6,880 
Tt ¢onctavekedl 8,717 922) 2,544/41 ,679/44,214) 3,611) 1,105 919/21 ,245| 1,376 150; 8,530 321 4il 234 931) 6,878 
See 9,271 873) 2,387/41,335|43,393| 3,585) 1,187) 1,535/21,151| 1,364 150, 8,270 330 405 479 580) 6,875 
icvinsewaewel 9,326 849) 2,345/41, "657 43,415) 3,838) 1,093) 2,585/21,132) 1, 352 150| 7,740; 326) 404) 672) 439) 6,901 
Pk Divstasciewent 9,015 872) 2,339,141, 560|43,058) 3,825) 1,124) 1,961/21,140) 1,336 149) 8,208 321 407 248 870) 6,921 
ee 8,893 943| 2,329\42,523/43,895| 3,806) 1,132) 1,007\21,166| 1,351 151 8,253) 314 407 324 733) 6,912 
ae 9,447 954) 2,647/43 032/45 ,051| 3,851) 1,292) 1,491/21,180) 1,358 153) 8,632 322 403 384 592| 6,899 
SPS ,405 863) 2,500/42,670 44,733) 3,865) 1,217) 1,859|21,264) 1,418 153) 8,210 324) 416) 496) 444) 6,913 
es ae 8,752 898 eas ‘seinen aha 4,093) 1,333) 1,863/21, "415 1,426 152 aaa 327 412 23 2) 6,924 
1 Demand deposits other than interbank and U. S. Govt., less cash Note.—For description of revision beginning Mar. 4, 1953, see BULLE- 


items reported as in process of collection. 


TIN for April 1953, p. 357, and for figures on the revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


[Net decline, (—). 


In millions of dollars] 





























Manufacturing and mining } | Comm’! 
aoe | l | Trade oie | Pubtis | All _ ind’ 
| Metals | Petro- (whole- | Com- Gaence yo Con- other chemnes change— 
Period2 Food, | Textiles, and leum, | | sale modity precy rans struc- | types ae all 
liquor, | apparel,| metal coal, | Other | and dealers enies rta- tion of fied weekly 
and and prod- j|chemical,| retail) P “aap | business report- 
tobacco | leather ucts 3 | and ing 
| | tubber | | banks‘ 
1956—Jan.-June...... — 302 | 238 1,362 424 369 | 171 — 386 — 322 365 | 54 149 2,124 | 42,243 
July-Dec....... 822 —-6 | —71 |} 428 | 72 | 178 739 98 350 | —66 176 2,719 2,459 
1957—Jan.-June...... — 456 148 | 935 | 291 | 214 —1 — 539 366 513 —12 —54 1,404 1,249 
July-Dec....... 331 | — | -oe | 150 | —161 —8 420 — 108 183 —49 58 161 — 296 
| | 
1958—Jan.-June5..... — 658 84 | 146 | —140 | 157 | —165 — 283 —853 —177 | 56 69 1,765 |—1,945 
July-Dec.5..... $22 —232 —454 | —14 —121 86 410 294 234 | 50 362 1,138 941 
oe errr 195 — 126 —197 = | <@ 133 152 =< | 104 2 69 159 38 
OS Ear 150 —43 | i “Evpcheass | —36 108 81 42 | Ss | —23 8 331 240 
Ps deabéknes 23 . 43 | 107 48 —12 —156 23 486 | 174 | 1 131 781 | 826 
| 
Week ending: | 
i eee 59 | -13 | —95 —57 | -17 si | —12 | 95 | 6 41 37 23 
Diccwenee 38 —20 | -—46 16 | -1 19 a7 | 38 —19 | —6 —20 —4i1 | —67 
a tain oe 73 —14 | —7 23 | —7 61 39 a ll 5 1 28 228 | 215 
22. 42 —46 | —25 —11 -16 | 15 20 | —47 —8 | —2 —5 —83 | —142 
_ Sea —17 | -—33 | —25 —5 —19 23 44 | -10 | 31 | 4 25 19 9 
| | | 
ae eee 27 —19 | 28 72 —25 | 35 14 29 —34 | —2 —28 118 105 
ee 60 8 | 58 | —24 —3 | 47 36 | —47 | | 8 13 155 149 
53 —17 —2 | = —7 | 13 . 4 58 1 —12 6 50 | 7 
kh tawae 9 | —16 —20 —29 —21 | 14 30 | 2 27 —7 17 7 —21 
| | 
Bet, Bedeciva 35 —17 6 —8 —2 18 | 14 | 47 4 —6 16 108 | 98 
45 1 —9 Oe ‘ketene 2 —12 53 46 6 7 115 | 116 
i évedewa 51 10 | 62 2 4 15 6 | 1 | 143 61 | —4 37 381 | 382 
re —28 —10 22 7 | —13 —86 | -—10 | 21 39 —13 7 —63 —39 
, ey —79 —26 | 26 71 —12 a | 29 | 221 24 18 64 241 | 269 














1 Data for a sample of about 210 banks reporting changes in their 
larger loans; these banks hold about 95 per cent of total commercial 
and industrial loans of all weekly reporting member banks and about 


75 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 


loans. 


3 Includes machinery and transportation equipment. ¥ ; 
4 Prior to week ending Jan. 11, 1956, included changes in agricultural 


5 January—June includes 25 weeks; July-December, 27 weeks. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 





{In millions of dollars] 




















Week 


Dollar acceptances 
Commercial and finance - = Ale oe ye m SS ea 
company paper 
Held by | Based on: 
| | | 
End of year Accepting banks F.R. | | | | Goods stored in or 
or month | Placed | total Banks |} Im- | Ex- | shipped between 
Placed direct- | *O% | ports | ports | Dollar | points in: 
Total | through -_ 7 |Others| into | from | ex- | 
dealers! | (finance | To- |}Own| Bills — For- United | United | change 
| paper)2 | tal | bills | bought acct eign States | States | | United | Foreign 
ct. | corr. | | States | countries 
| } 
ee ae 1,745 552 | 1,193 492 | 183 | 126 A ere 20 289 232 125 39 | 64 32 
ARS ee 1,966 564 | 1,402 574 | 172 | 117 it eee 24 378 274 154 29 | 75 43 
RE PE a 1,924 733 1,191 873 | 289 | 203 ee 19 565 285 182 17 300 89 
er eee: 2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
EES ES 2,166 1. & | 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
19S7—Nov.........; 2,944 560 | 2,384 | 1,224 | 221 | 151 70 20 67 916 268 459 64 222 211 
Midudeatel 2, 666 551 | 2,115 | 1,307 | 287] 194| 94 | 66 | 76 | 878| 278 | 456 46 | 296 232 
| | 
1958—Jan....... 3,345 654 | 2,691 | 1,422 | 416 | 307 109 41 127 838 273 461 65 386 237 
Nea 3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 480 224 
in cabbanen 3,485 862 2,623 | 1,529 | 422 | 318 104 39 132 936 263 432 139 471 224 
ctcensael 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 278 416 131 416 239 
Ns Gey p anke 3,709 946 2,763 | 1,441 | 474 | 372 102 42 119 806 296 396 130 371 247 
Ds chcexede 3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 282 375 121 325 248 
Piivestévensd 3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 
i, gin en ed 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 
ar 3,146 958 2,188 | 1,281 | 385 | 319 65 28 75 792 236 355 136 319 235 
highedsauwe 3,294 961 2,333 | 1,255 | 347 | 273 73 36 71 802 246 354 117 296 242 
Sates ss enaaen 3,192 940 2,252 ,209 | 290 | 234 55 34 75 810 251 348 94 265 251 


















































1 As reported by dealers; includes finance company paper as well as 


other commercial paper sold in the open market. 


investors. 


2 As reported by finance companies that place their paper directly with 
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MONEY MARKET RATES BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] [Per cent per annum] 
Fi- U. S. Government Size of loan (thous. of dol.) 
: nance Prime securities (taxable)2 
Prime com- : 
bank- Area and period 
Year, com. | pany | ers’ loons} 1 | 10- | 100-| 228 
mercial | paper 3-month bills and 
month, or laced | 2ccePt- 10 100 200 over 
week aed ~ ances, 9- to 12-| 3- to 5- 
to direct- 90 month 
months!) ly, days! | Mar-| Rate | isues3 sie 4 
3- to 6- ys k on new mead Annual averages, 
months! yield | issues 19 cities: 
Dees SSeecnesses 4.2 §.2 | 4.8 | 4.4 | 4.0 
sash pnendnseunihtiol 4.6 | 5.5 5.1 4.8 | 4.5 
1956 average..... 3.31 3.06 2.64 | 2.62 | 2.658 2.83 3.12 kk hae otnewas 4.3 5 $5.0 | 4.6 | 4.1 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 
1958 average..... 2.46 2.12 2.04 1.78 | 1.839 2.09 | 2.90 - ly: 
cities: 
1957—Dec....... 3.81 3.55 3.35 3.04 | 3.102 | 3.09 | 3.04 1958—Mar........... 4.49 | 5.55 | 5.10 | 4.75 | 4.29 
Passceseee 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
1958—Jan 3.49 3.23 3.06 | 2.44 | 2.598 | 2.56) 2.77 eer 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
_, a 2.63 2.18 2.30 1.54 | 1.562 1.93 2.67 Sy 4.50 | 5.49 | 5.06 | 4.68 | 4.33 
ee 2.33 1.86 1.80 1.30 | 1.354 1.77 2.50 New York City: 
a eee 1.90 1.59 1.52 1.13 | 1.126 1.35 2.33 1958—Mar........... 4.29 | 5.42 | 5.02 | 4.60 | 4.17 
ae e 1.38 1.30 -91 | 1.046 1.21 2.25 SP 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
pO ae 1.54 1.38 1.13 .83 . 881 -98 2.25 as ws aaed 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
ae 1.50 1.31 1.13 91 -962 1.34 | 2.54 SE EEgEa a 4.29 | 5.38 | 4.94 | 4.52 | 4.18 
pee 1.96 1.52 1.65 1.69 | 1.686 | 2.14 3.11 7 Northern & Eastern 
Eecesws 2.93 2.47 2.39 2.484 | 2.84 | 3.57 cities: 
ee 3.23 2.87 2.75 2.63 | 2.793 | 2.83 3.63 19S8—Mar........... 4.49 | 5. 5.08 | 4.72 | 4.33 
oe 3.08 2.75 2.75 2.67 | 2.756 | 2.92 3.60 PDcucccs ceed 4.17 | 5.48 | 4.85 | 4.39 | 3.99 
ae eaanel 3.33 2.94 2.75 2.77 | 2.814 3.24 3.65 Sept...........] 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
eer 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
Week ending: 11 Southern & Western 
Gi. 3.20 2.75 2.75 2.79 | 2.806 3.30 J cities: 
oo. 3.38 2.98 2.75 2.82 | 2.805 3.30 3.61 PISS Ecce ccscces 4.77 | 5.60 | 5.17 | 4.87 .49 
20.. 3.38 3.00 re | 2.82 | 2.904 3.27 3.65 (Serre 4.58 | 5.56 | 4.99 | 4.57 | 4.31 
ivan mae 3.00 2.75 2.71 | 2.739 3.18 3.68 inchteneeed 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
1959—Jan. 3....§ 3.31 3.00 2.75 2.67 | 2.690 3.04 J i — ly 4.79 | 5.53 | 5.12 | 4.79 .59 
1 Average of daily prevailing rates. 2 Except for new bill issues, yields are 1 Based on figures for first 15 days of month, 
averages computed from daily closing bid prices. Note.—For description see BuLieTIN for March 1949, 
3 Consists of certificates of indebtedness and selected note and bond issues. pp. 228-37. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks 5 
U.S State and local 
Govt. govt. bonds? By selected By Dividends / 
Year, month, or week —_ ratings groups price ratio price ratio 
jong- 
_— no Ind Rail- | Publi Pre- | Co Cc 
ndus- ic m- ‘om- 
Total¢| Aaa | Baa Aaa | Baa | ‘trial | road | utility | ferred | mon mon 
Number of issues.............- 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
i eccc2sasvcesevenen 3.08 2.94} 2.51 3.50 | 3.57 3.36 | 3.88 3.50 | 3.65 3.54 | 4.25 | 4.09 7.49 
Ee 3.47 3.56 3.10 | 4.20 | 4.21 3.89 | 4.71 4.12 | 4.32) 4.18 | 4.63 | 4.35 8.21 
a neieced-enimerioncnl 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 | 4.39 | 4.10] 4.45 ek | Seer 
ib sickatidetaccrcnnd 3.30 3.33 2.92 | 4.00} 4.31 3.81 5.03 | 4.11 4.53 | 4.29) 4.49 | 4.64 8.21 
ian cdccestesetencme 3 3.17 | 2.75 3.81 4.06 3.60 | 4.83 3.91 SARs B.G0 4. GOEL Gib lescecsccce 
ee er se 3.26 3.15 2.72 3.79 | 4.01 3.59 | 4.66| 3.86 | 4.29 YY £@R* (RY sees 
int nnebereawael 3.25 3.23 | 2.79 3.88 | 4.04 3.63 | 4.68 3.86 | 4.30} 3.95 | 4.42 | 4.37 7.34 
fge ee 3.12 3.16 | 2.70| 3.78 | 4.02 3.60 | 4.67 3.83 | 4.32 XY 18’ 8) eres 
SR eas 3.14 3.12} 2.69 3.71 4.00 | 3.57 | 4.62 3.80 | 4.30} 3.89) 4.31 See 
PR becredneveandsonnel 3.19 3.15 2.74 3.78 3.98 3.57 | 4.55 3.77 | 4.28 3.88 | 4.28 | 4.08 6.37 
ES rene 3.36 3.23 | 2.79 3.83 | 4.02 3.67 | 4.53 3.81 4.301 3.961 3.361 9.98 feocccccece 
Si cccnnnwtwssneee nel 3.60 3.50 3.07 | 4.07 | 4.17 3.85 | 4.67 3.94 | 4.42] 4.16) 4.45 . ) ae 
a Sa 3.75 3.74 | 3.28 | 4.32) 4.39 | 4.09 | 4.87 | 4.24| 4.52) 4.41 4.58 3.69 5.63 
tiinéubetnesaetiin 3.76 3.69 3.23 | 4.25) 4.42] 4.11 4.92 | 4.25 | 4.56| 4.46] 4.64] 3.54]|.......... 
kbnes sectrnesesubad 3.70 3.59 3.17 | 4.11 4.40 | 4.09 | 4.87 | 4.23 | 4.56) 4.40| 4.65 Dull Bviaeesoeee 
SEES ae 3.80 3.57 3.12| 4.10] 4.38] 4.08 | 4.85 | 4.24] 4.52] 4.39 | 4.63 % | er 
Week ending 
iin bidb eda eneed 3.73 3.57 3.14 10} 4.38 | 4.06] 4.85 | 4.23 4.53 | 4.38 | 4.64 0 eee 
SS ees 3.77 3.57 3.13 | 4.10] 4.38 | 4.06] 4.84] 4.23 | 4.52 | 4.38 | 4.67 eee 
a ee 3.83 3.56 3.11 4.10 | 4.38] 4.07] 4.85 | 4.23 | 4.52 | 4.38 | 4.62 | 3.31 |.......... 
RINNE RS 6 - 3.84 3.56 3.12 | 4.10] 4.39 | 4.09] 4.86| 4.24] 4.53 | 4.40 | 4.62 i | eee 
iin cndsceccnned 3.83 3.57 3.12] 4.10] 4.40] 4.10] 4.87] 4.25 | 4.54} 4.40] 4.62 Tickets wens 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 


Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of 

based on he mapa, A figures; dividend/price ratios for preferred and corporate bonds in some —— has varied somewhat. : 

common stocks, on Wednesday figures. Hesningigsien ratios for common 5 Standard and Poor’s Corporation. Preferred stock ratio is based on 

stocks are as of end of — 8 median yiélds in a sample of noncallable issues—12 industrial and 2 
2 Series is based on ds maturing or callable in 10 years or more. public utility. For common stocks, the dividend/price and the earnings/ 
3 Moody’s Investors Service. State and local govt. bonds include gen- price ratios are now computed for the 500 stocks in the price index, but 

eral obligations only. figures prior to mid-1957 are based on the 90 stocks formerly included in 

the daily price index. 
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SECURITY PRICES! 
























































Bond prices | Common stock prices 
Vol- 
| | Standard and Poor’s series Securities and Exchange Commission series 4 
| | (index, 1941-43= 10) (index, 1939= 100) ton 
Year, month Cor- ing 
’ ° U.S. | Mu- | l ] , 
or week Govt. | nicipal| PO" | Manufacturing | | Trade, | =. 
(long- | (high- high- | ies _ | Pub- | Trans-| Pub- fi- / penne 
term)¢ | Stade)” grade)3| Total | dus- | pon 4 - Total N porta-| - — Min- | “of 
qrial | SO8* | UU Du- om i ton | = | | 7S lores) 
| ity Total | rable | 4U- ity | serv- | 
rable ice 
| | | | 
Number of issues.......]........ | 15 | 17 500 | 425 25 | 50 | 265 170 98 72 21 29 31 | 14 Jocccce 
| | | 
1956 average........... 98.91 | 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 156 | 306 358 | 2,216 
1957 average... ....2.0.. 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19) 331 422] 391 451 275 156 | 277 | 342 | 2,222 
1958 average........... 94.02 | 106.4 | 102.9 | 46.24) 49.36) 27.05) 37.22) 341 426 385 458 270 173 314 314 | 2,965 
} 
1957 ——DD0G.. 060 cccceces 95.63 | 107.5 | 102.7 | 40.33] 43.29) 21.39) 31.79; 298 376 | 336) 413 | 215 | 152] 258 | 274 | 2,594 
NR FMie ev cc cvtceves 96.48 | 110.0 | 105.9 | 41.12] 43.98) 22.69) 33.30) 305 382 347 | 414 | 230 158 270 | 272 | 2,267 
Oe a. 96.20 | 109.2 | 105.7 | 41.26] 44.01| 23.00) 34.12) 304] 378 346 | 408 | 231 160 | 278 | 267 | 2,010 
ie Heccvectned 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57) 311 388 352 422 231 162 283 283 | 2,223 
MR cbesctaceanl 98.23 | 110.0 | 105.3 | 42.34] 45.09) 23.20) 35.54) 312] 387 | 340) 426) 233 166 | 286 | 287 | 2,395 
ES Se 97.94 | 111.1 | 105.6 | 43.70] 46.51) 24.74) 36.57; 323] 401 353 | 438 249 169 301 2,580 
OS ee 97.17 | 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31} 331 412 | 362 | 450} 259 171 305 319 | 2,696 
Petiatevetbspend 94.78 108.0 | 104.2 | 45.98] 48.96) 26.86) 37.82; 339 | 424] 376; 459) 269 173 312 331 | 3,159 
Po Pee 91.51 | 103.7 | 102.0 | 47.70] 51.00) 28.43) 37.50) 352] 442 399 | 473 283 174 325 341 | 2,970 
ee 89.51 | 100.6 | 98.9 | 48.96] 52.40) 29.51| 37.97) 360 | 453] 413 | 481 292 178 337 341 | 3,427 
2 ere 89.36 | 100.9 98.6 | 50.95] £4.55) 31.23) 39.15) 376 474 437 499 311 183 346 344 | 4,134 
Nov 90.13 | 102.3 98.9 | 52.50] 56.11} 33.07) 40.75) 388 487 448 514 327 190 362 | 341 | 4,131 
Dec 88.90 | 102.3 98.7 | 53.49] 57.09) 33.70) 42.05; 393 490 451 516 330 199 375 | 339 | 3,615 
| 
Week ending: } | 
eG. Grcsrivcca Be 102.6 99.1 | 52.54] 56.06) 33.54) 41.21); 386 484 442 $12 328 190 368 | 336 | 3,513 
' 89.20 | 102.5 98.9 | 53.07] 56.64) 33.52) 41.77| 391 489 450 516 328 | 193 372 | 338 | 3,819 
88.50 102.4 98.7 | 53.83] 57.48) 33.66) 42.24) 397 493 455 518 329 | 206 381 340 | 3,731 
88.29 | 101.9 98.4 | 53.75] 57.33) 33.76) 42.52} 398 493 458 516 333 | 206 | 379] 341 | 2,981 
1959—Jan. 88.48 101.9 98.4 | 55.08 —— 34.40) 43.20) 407 506 472 $28 341 | 209 | 383 | 345 3,760 
| | | | | 



































1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars] 

















Customer credit Broker and dealer credit! 
Total— ot eae nee —_ —_ anane 2° om (than - . 4 | 
End of month or last securities ew York Stock Exchange | brokers and dealers) for pur- oney borrowe | Customer 
Wednesday of month other than firms! chasing and carrying securities? net 
U. S. Govt. | | | one 
obligations Sonmned by | Secured by | On On credit 
T 
-_ a | U. S. Govt. other | pt —. —— U.S. Govt. other | balances 
oot. obligations | securities | Cungeuns —— obligations securities 

I cc nkine ese cdineare 2,445 31 1,665 88 780 88 1,074 713 
Pe cesganaeeeniewe 3,436 41 2,388 65 1,048 69 1,529 1,019 
Pa ansbbebesschowees 4,030 34 2,791 32 1,239 51 2,246 894 
SE ct ctbateoncbedaes 3,984 33 2,823 41 1,161 46 2,132 880 
Ee Cae ee 3,577 42 2,517 33 1,060 56 1,641 876 
Pe vdkeste ch ches ed 3,576 68 2,482 60 1,094 125 1,706 896 
ni cbbckech aden ue 3,554 126 2,487 58 1,067 188 1,552 937 
a ee 3,679 102 2,580 79 1 199 1,647 939 
er eee 3,863 111 2,665 86 1,198 206 1,784 954 

PR oka eeakesa eh 3,980 134 2,735 70 1,245 230 1,822 985 
Se eae 4,069 141 2'856 75 1,213 244 1,808 979 

ask inietr dented eabliotele aed 4,218 248 2,921 84 1,297 468 1,930 1,047 
kets tvecadbanhneud 4,252 149 3,021 113 1,231 306 1,903 1,080 

th cié¢ebaese canadian 4,199 140 3,013 48 1,186 251 1,751 1,103 
iigcsttineedehaked 4,308 122 3,109 51 1,199 210 1,865 1,119 
SSeS ee 4,369 123 3,188 59 1,181 193 1,832 1,140 

RE EE See 4,423 124 3,245 50 1,178 210 1,923 1,148 





























1 nite balances of member firms of the New York Stock Exchange 
ing margin accounts, as reported to the Exchange. Customers’ debit 
and ond bes t balances exclude balances maintained with the reporting 
firm by other ae of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


2 Figures are for last Wednesday of month for weekly reporting member 
banks, which account for about 70 per cent of all loans for this purpose 
Column 5 includes some loans for purchasing or carrying U. S. Govt. 
securities (such loans are Sh tose separately only by New York and 
Chicago banks). On June 1956, reporting banks outside New York 
and Chicago held $51 million ‘of such loans. On the same date insured 
commercial banks not reporting weekly held loans of $28 million for 
purchasing and carrying U. S. Govt. securities and of $384 million for 
other securities. Noninsured banks had $33 million of such loans, 
probably mostly for purchasing or carrying other securities. 
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SAVINGS INSTITUTIONS 





LIFE INSURANCE COMPANIES! 


[Institute of Life Insurance data. In millions of dollars] 





















































































































Government securities Business securities 
7 Date Total | Mort- Real Policy | Other 
' assets United \State and gages estate loans assets 
Total States local |Foreign2| Total Bonds | Stocks 
(U. S.) 
- 
+ 
s) End of year:3 
ie rikterekenoneeenned 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
Pidsttcndesssveedne ned 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10, 999 6,636 7 1,962 1,738 
“ er eee 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 2,413 2,591 
Se eee 68,278 | 13,760 M 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
errr eT 73,375 | 12,905 | 10,525 1,153 1,500 | 31,515 | 29,069 " 21,251 1,903 2,713 3,088 
6 See oe 78,533 | 12,537 4 1,298 1,410 | 34,438 | 31,865 2,573 2,0 2,914 3,302 
2 ST oe eer 48 12,262 9,070 . 1,346 | 37,300 | 34,032 3 25,976 2,298 3,127 3,523 
5 eee 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 . 2,581 3,290 3,743 
A See eer 96,011 | 11,067 7,555 2,273 1,239 | 41,543 ¥ 3,503 | 32,989 2,817 3,519 4,076 
4 Se dets bebisevsbcecctenus 101, 10,690 7,029 2,376 1,285 | 44,057 a 3,391 | 35,236 3,119 3,869 4,33 
7 End of month:4 
9 CE 6 cence avedenewed 90,267 | 11,757 8,545 1,998 1,214 | 38,851 | 35,930 2,921 | 29,425 2,557 3,294 4,383 
. Paes ieneds secreted 3 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
) Perr eee 100,446 | 10,937 7,301 2,357 1,279 | 43,266 | 40,233 3,033 | 34,902 3,072 3,807 4,462 
) RE pees ee 100,840 | 10,871 7,209 2,367 1,295 | 43,474 | 40,432 3,042 | 35,034 3,098 3,839 4,524 
nich dceneeaunwaein 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
od aba cdcsdvs venen 101,961 | 10,924 7,199 2,428 1,297 | 43,974 | 40,961 3,013 | 35,462 3,143 3,905 4,553 
ee ee ee 102,310 | 10,961 7,214 2,438 1,309 | 44,084 | 41,061 3,023 | 35,587 3,168 3,938 4,572 
inekdsweceaaeene 102,711 | 10,866 7,095 2,461 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 566 
) ear 103,058 | 10,910 7,106 2,474 1,330 | 44,602 | 41,497 3,105 | 35,840 3,222 4,011 4,473 
EE 103,508 | 10,889 7,036 2,502 1,351 | 44,774 | 41,656 3,118 | 35,956 3,241 4,038 4,610 
ere 104, 10,976 7,083 2,537 1,356 | 44,987 | 41,828 3,159 . 3,280 4,067 4,638 
ES ae 104,578 | 11,163 7,258 2,561 ‘ 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
Bc isctgsvesasesews 105,054 | 11,244 7,300 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 4,667 
Sak<+ Te beek ve eebles 105,493 | 11,268 7,307 2,616 1,345 | 45,561 2,370 3,191 | 36,462 3,368 4,138 4,696 
rer re 106,053 | 11,299 7,319 2,641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 4,162 4,680 
| 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment. assets.” 
3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 
Assets Liabilities 
End of year or month - b's Ss. Sevi Borrowings a ~ 
ort- ovt. avings “nar 
Total2 gages? obliga- Cash Other4 capital undivided 
tio FHLB Oth profits 
ad advances ther 
Ci cicnebaddkvev heen se débhersnGnene 6,049 4,578 107 344 775 4,878 218 38 475 
SG aaeessi ness cesacbondbdensasbaeda 8,747 5,376 2,420 450 356 7,386 190 146 644 
Siticheescacadewnderdeiackeew een 16,893 13,657 1,487 924 733 13,992 810 90 , 280 
0 EP ery errr ee 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
Pies ssa he ea Wbeissebbsnnes chanee 2 18,396 1,787 1,289 1,108 19,195 860 84 1,658 
ES eer er ree ee 26,733 21,962 1,920 1,479 1,297 “ 947 80 1,901 
Dish bees uss ede 660 eneeeea news 31,736 26,194 2,021 1,980 1,471 27,334 864 96 2,191 
RRS eso osesnccscasddvesdhoceawsnd 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
_ Se ar ee ee 42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 2,950 
SRE ae ere ee 48,138 40 ,007 3,173 2,146 | 2,770 41,912 1,263 116 3,363 
MN se eS isdn Hen 47,077 39,475 3,215 | 1,629 | 2,715 | 40,611 | 1,129 2 eee 
Ee A Pore rer ere re 47,524 39,753 3,238 vee 1 2,775 | 40,989 | 1,141 2 ee re 
Ee ere ere eee 48,138 40 ,007 3,173 , 146 2,770 41,912 1,263 116 3,363 
Re CET eee ee 48 , 269 40 ,243 3,217 2,027 2,782 | 42,362 | 904 Ry Bi cs windindae 
SS eee eee 48 ,678 40,490 3,198 2,200 2,790 | 42,735 788 eee 
Pd skwées kc vadbendces chee 49 ,231 40,825 3,197 » ™ 2,800 43,219 694 et ee 
005-6 db660060S IS RRR NE 49,885 41,223 3,235 2,525 2,902 43,575 813 eee 
cht. s0eeksuo seaen Sienna ea % 41,751 3,248 2,563 3,002 44,083 ie 8. ©. Beswnegeces 
EST ee 51,367 42,333 3,329 2,740 2,965 45 ,020 928 108 3,561 
erry re ere 51,563 42,866 3,369 2,443 2,885 45,082 899 err 
Sct eknckiehthak ss oake i cacie 52,170 43,423 3,480 2,373 2,894 45,435 936  » sea 
See err 52,855 43,997 3,627 2,295 2,936 45,875 1,007 a roe 
CENT reece 53,590 44,602 3,734 2,187 3,067 46,376 1,082 _ =a 
1 Figures are for all savings and loan associations in the United States. 3 Beginning January 1958, no deduction is made for mortgage pledged 
Data beginning 1950 are based on monthly reports of insured associa- shares. These have declined consistently in recent years and amounted 
tions and annual reports of noninsured associations. Data prior to to $42 million at the end of 1957. 
1950 are based entirely on annual reports. 4 Includes other loans, stock in the Federal home loan banks and other 
2 Includes gross mortgages with no deduction for mortgage pledged investments, real estate owned and sold on contract, and office buildings 
shares. and fixtures. 
Note.—Data for 1958 are preliminary. 











FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars] 





End of year End of quarter 








Asset or liability, and activity’ 
19512 | 19522 


19532 | 1954 1955 1956 


1957 1958 








Loans, by purpose and agency: 


I Es occu vecécsnvccvcescesben 4,161 | $5,070 
sc tececncesshacenerwennes 425 424 
Federal intermediate credit banks................. 633 673 
Farmers Home Administration.................+- 539 596 
Rural Electrification Administration............... 1,742 | 1,920 
Commodity Credit Corporation..................+. 782 | 1,426 
i Mtdienbibeee tee cen wdceneeese 40 31 
I EE oc ke vicntaeniecesuars 2,142 | 2,603 
Federal National Mortgage Association.......... 1,850 | 2,242 
Veterans Administration. ........0scccscscesecs \ 292 362 
inns de vecereceseweee ta éreen bes } 
kt it deat tncdeceeibes owt seeten 589 598 
ois nd ceeded nein eeenes ) 
EE eee } 589 598 
a RR AE EEE ER aS J 
Fe I IRs oo. 5 6.0 08 vee cicncececsceens 814 864 
To aid States, territories, etc., total............044.. 744 | 1,020 
Public Housing Administration................. 589 894 
LAE ich iedashceneoenaéenseewons 155 126 
EF n= a a a 6,110 | 7,736 
EE EEE Ee ee 2,296 | 2,496 
Treasury arenes SOS ee eee ee yt 3,750 | 3,667 
International Cooperation Administration........]....... 61,515 
ee SGI eek cb dedicsnaravanexaseeses 64 58 
pO SECT PTT 35 75 
Housing and Home Finance Agency............. (4) 5 
SG tiscencede ndeschevcceseoosee 34 69 
ee —173 | —140 
otal loans receivable (net)............. 14,422 |17,826 


In vestments: 





U. S. Government securities, total..............040+ 2,226 | 2,421 
I I, oc ccc ceceveseeoesvosee 249 311 
Federal Savings and Loan Insurance Corp........ 200 208 
Federal Housing Administration................ 285 316 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 
aad d ein hake dwee ne een emeemirn 140 148 

Investment in international institutions.............. 3,385 | 3,385 

eT aE GU eb bCsecercecescoceescceneed 257 223 

EE Ee a eT: 1,461 1,280 

Commodity Credit Corporation.................+- 1,174 | 978 

ee pepgremens res Se ee weaved 
enera ices Administration...............00: 

Ss acces cadbenecetcecécewncued } 288 303 

Land, structures, and equipment, total............... 3,358 | 3,213 

Commerce Dept. (primarily maritime activities).....J.......)....... 

I I ao, so concer eesecscaeeed 298 415 

Tennessee Valley Authority... .....cccccccccccecs 1,048 | 1,251 

Housing and Home Finance Agency............... 1,284 | 1,202 


Nat. Advisory Committee for Aeronautics.........J......-/..eee0- 
Bonneville Power Administration. ................Qeceececlececees 
ee I SEI « oc ccccsccccectsdipeceesclsvesecs | 
oS eee) SRS. heey 


icc ccna kee aweantadabbenbeceeakad 728 345 
Bonds, notes, & debentures payable (not guar.), total. ..] 1,369 | 1,330 
ce cde tas cbawe ee 6a60deee 170 181 
Federal intermediate credit banks................. 674 704 
Ps I ID PIN ig ob cc caccctvccccecosesé $25 445 











ienetebesncees $70 770 | 1,220 | 1,620 


6,811 | 6,929 | 6,715 | 6,752 | 7,261 | 6,827 | 6,466 | 6,681 | 7,605 
367 375 


457 423 384 430 454 428 
648 701 681 724 823 866 880 832 


2,096 | 2,226 | 2,348 | 2,488 | 2,544 | 2,586 | 2,634 | 2,688 | 2,732 
3,076 2,981 | 2'621 | 2'349 | 2,626 | 1,994 | 1,525 | 1,778 | 2,499 
1 


(4) (4) (4) (4) (4) (4) 


2,930 | 2,907 | 3,205 | 3,680 | 4,076 | 4,381 | 4,680 | 4,769 | 4,917 
2,462 | 2,461 | 2,641 | 3'072 | 3,433 | 3,629 | 3,807 | 3,998 | 4,096 
480 | "464 


168 63 84 145 155 123 182 1 1 
588 431 678 619 629 640 652 674 645 


f 219 
413 79}; 112} 401] 192| 210) 182| 206] 219 
952| 870| 1,419 | 1,233 | 966 | 1,084 | 1,124| 1,270| 701 
645| 272| 245| 246| 272| 243| 276| 264) 275 
90 


8,043 | 8,001 | 7,988 | 8,223 | 8,237 | 8,300 | 8,316 yee 8,965 


1,537 | 1,624 | 1,767 | 1,995 2/035 2,084 | 2,139 2/195 2,338 
1 57 54 1 49 46 


119 166 256 213 240 338 306 344 393 
29 127 209 156 184 275 246 283 331 
90 39 47 57 56 60 60 62 62 








—203 | —228 | —268 | —309 | —327 | —695 | —50l | —367 | —354 
19,883 |19,348 |20,238 |20,657 |21,353 |20,980 21,320 


22,395 |23,147 


paren 


3,704 | 4,523 
387 641 745 | 1,018 | 1,095 | 1,017 881 896 | 1,456 
217 228 241 256 265 274 264 | 274 283 
319 327 381 458 479 482 504 471 533 


1,526 | 1,624 | 1,720 | 1,825 | 1,898 | 1,914 | 1,917 | 1,937 | 2,013 
152| 147 186 | 238 


149 181 194 195 | 226 
3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 3,385 | 3,385 
19 179 284 344 4 340 33. 368 


w 
o 
N 
wa 
N 
an 
w 
an 





401 99 
1,475 | 1,739 | 1,829 | 1,762 | 1,751 | 1,803 | 1,791 | 1,801 | 1,789 
728 236 144 114 106 | 


Lead Wee! Le paeg 276 | 277| 281 | 281 | 283 | 274 
inbodelstvetedeab «sen 311 | 317| 327 | 328| 342] 345 
RE BORG: “eae 1,298 | 1,226 | 1,332 


1,341 | 1,308 | 1,327 





keine tenel basen 590 | “590 | °599| ‘599 | “599 | °S99 
350 | 360} 300! 613| 704| 616| 408 | 608| 644 
| | 
1,182 | 1,068 | 2,379 | 2,711 | 2,975 | 3,497 | 3,647 | 4,662 | 4,749 
150 | ‘156| ‘185 | °257| °231| °190| °237| °247 
619 | 640| 665| 721| 803| 953| 959} 902| 992 
| 825 | 468 




















414 272 958 963 720 733 765 
1,687 2,688 | 3,065 





Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 
age and the new classification of agencies now reported in the Treasury 
Bulletin. The revised statement includes a larger number of agencies, and 
their activities are classified according to the type of fund they represent. 
Funds are combined in the table above, but are shown separately in the 
table on the following page. Classifications by supervisory authorities 
are those in existence currently. Where current Treasury compilations 
do uot proves a detailed breakdown of loans, these items have been 
classified by Federal Reserve on bais of information about the type of 
lending activity involved. 

* Totals reflect exclusion of agencies reporting other than quarterly. 

1 Figures for trust revolving funds include interagency items. For all 
types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i.e., after 
reserve for losses. 

2 Coverage changed from preceding period (see also NOTE). 


3 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

4 Less than $500,000. 

5 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 

6 Figure derived by Federal Reserve. . 

7 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. : 

8 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $1,966 million. 
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PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 









































Liabilities, other than 
Assets, other than interagency items! interagency items! 
Bonds, notes, Pri- 
> Send and deben- & . vately 
Date, and fund or activity Le = wus. tures payable ~ owned 
= In- pm Other = “| inter- 
Total | Cash ceiv- | .ven- ‘ end. Other liabil- est 
able | tories | Public! Other | equip- Cus ities 
secu- | Secu- | ment b Other 
ecu | rities x 
rities U.S. 
All activities 
OS | Re ae ee eee 41,403) 1,371|19,348) 3,852) 2,967) 3,432| 8,046) 2,387 33) 1,068) 4,183)35,610 508 
OS Ee arg et ee eee 45 , 304) 1, 338/20, 238 4,356) 3,236) 3,414) 7,822) 4,900 44| 2,379) 2,703/39,583 596 
Re re Rem ee 169,653) 4,996/20,657/21,375| 3,739) 3,669) 9,985) 5,232 67| 2,711; 3,659\62,516 699 
Or oe re roe wel: 69 895] 4,441/21 rote 303) 3,923) 3,729) 9,875) 5,272 68) 2,975) 3,713|62, 364 775 
Es <tc kdekesthawtascuddehasiobente 69,059] 3,981/20,980/21 450) 3,881) 3,725) 9,979) 5,063 57| 3,497, 3,325|61,144| 1,037 
i :dctdietetl heeds kustaeendeteeee 70,175 4,692)21,320/21, "514 3,762) 3,725| 9,974) 5,186 3,647| 2,634/62,778) 1,056 
ES ee eee eae 71,139] 4,291|22, 395/21 ,628) 3,804) 3,718) 9,962) 5,340 49| 4,662) 2,916/62,391| 1,121 
ER A ee ee ee: 72,242] 4,158)23, 147 21/206 4,523) 3,753|10,020) 5,436 49| 4,749) 3,472/62,789| 1,183 
Classification by type of fund 
and activity, March 31, 1958 
Public Enterprise Funds—Total............... 20,228] 1,119) 9,634) 3,756 861 143) 3,284) 1,432 49; 1,600) 1,516|17,064)...... 
Farm Credit Administration: 
Federal Farm Mortgage Corporation............ 8 a ere oe en ee Serer Gi OD lecccss (4) iibave 
Agricultural Marketing Act, revolving fund...... 186 ae eo See ee ee ee ere a ar 
Agriculture Department: 
Commodity Credit Corporation................ 5,618 18] 2,403) 2,636)......)...+6. 155 ee Pee 876) 4,742)...... 
Disaster loans, etc., revolving fund.............. 126 37 RT SP SR 7 ee The ve nck bedeaen (4) 
Ps ne .cnatcdetehukinwk i-wesénvueba 54 37 SS SS | RE ae 4 ease 
Housing and Home Finance Agency: | 
Public Housing Administration................. 187 59 i. eee ere 16) G).- eee slereeee 36 Sve ceee 
Federal Housing Administration................ 855 ES See 533) (4) 300) en 138 = 
Federal National Mortgage Association.......... 2,395 PP er ae ee (4) | pee 1,600 51 a 
Office of the Administrator................0006. 826) 141 ES eee 59 220) OM See 5 = 
Federal Savings and Loan Insurance Corporation. .. 296) Pideedslectious ES ae BZi cc cveleseeee 16 | ee 
Small Business Administration.................... 325 112 EEN eS “eae (4) 6| ee! RS 2 ae 
nc ckuvenesoeesdeduteqebee 3,139 BT SARE] GD feccccc 1| 4 i pkceneherke . -* aa 
Tennessee Valley Authority. ..........ssccccecses 2,070) Te ee eee 1,789) 145| Vite alediatasts Se Sex sec 
a a er re 464 a SS pe 396) . apes Spee -en 1 Ss is aos 
anc bake os 6b kone s oben ee 842 112) 678 4| a 2) , SEs oe re 12 Sa 
General Services Administration................+- 1,293 64; (4) a ee (4) 127 ae a 24) 1,268)...... 
oa cc dicmandnwkneses ene 226 = fee Soaaead oon coe | GS sates ae (4) ee 
Post Office Department—postal fund.............. 873 Siiivs<ces RR Aree $99! 27 eee ee 213 an 
Ne CD ds de cucnrepnkentooesareredavd 263 60 11 | a: Pegatnied | He eS |, = = ease 
PER a nee a ae ee Se woe" 182 43 21 ‘ beh a vabesenee “ \ i (4) (4) 18 eee 
Intragovernmental Funds—Total............... 13,053} 1,693/...... ee (4) - a Coen ee SaZi03, S48)... 0 
Defense Department: | 
jy Se See eee ee 8,483 0) SP 105) s8 ee ee 135} 8,348]...... 
Ct 5c5csreubonsedensebuesh oeedwanwatae 3,375 Siasces | SE TE Te Ge Hes _ fs ee 
o_O NS SE ORGIES. LE i ee acs shes akuel Daa 44) Sb paint 94, 764)...... 
ME GN a 9 shih ests sad aeide $0005 Ras 60s bron ee 337 «ae. (4) 117) RE ge ae 52 a tosae 
Certain Other Activities—Total............... 31,006) 1,066 
General Services Administration.................. 8,317 418 
Agriculture Department: 
Farmers Home Administration. ................ 812 119 
Rural egy Administration............. 2,908 49 
I SE 5. dso :0 4 ond hddmS ptblder 060 0644 445 42 
International Soenension Administration.......... 2,395 39 
ER bees cdadbbede ep ccbhisle coweia t.) 
Commerce Department—maritime activities........ 5,114 245 
National Advisory Committee for Aeronautics...... 452 88 
SEs Ba bay 606 dade-456bccbhbossedaohsece a 65 
Certain Deposit Funds—Total................ 62 
Ee IIIS, 5 6. 6:50 05544246 8600000 60 cuba 493 15 
Federal Deposit Insurance Corporation ad 3 
PORTE GG BOR BHD. 0 ccccctecseciccsccessds 44 
Certain Trust Revolving Funds—Total.......... 3,174, 219 
Federal National Mortgage Association. .. eee 706 55 
Federal intermediate credit banks....... 10 
Ge A POE 5 0 ode ivhdbesedeeiercecsba 149 
Bs Bab 05 vcnddde cc ctcabeithessadieee 000% 5 
Latest data for agencies not reporting quarterly 
Atomic Energy Commission (June 30, 1957)........ -. ‘ 
Veterans Administration (June 30, e ilies ceded 137) 1,765)...... 
Agriculture—other activity (June 30, 1957)......... 21| 1,397 ee 
Health, Education & Welfare t. (June 30, 1957). 157 ee 
Interior Department (June 30, 1957)........+.0.+0- 376) 3,375|...... 
Treasury ceparentas i Hh Cbesccvessnansa 774| 2,423)...... 
All other June 30, 1 aasesiscsceeets sean 21; 1,663)...... 












































» Figure represents total trust interest. For other notes, see opposite page. 





46 FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 








Derivation of Federal Government cash transactions 
























































| 
| | 
Receipts from the public, Payments to the public, | Net Federal cash borrowing or 
other than debt other than debt } repayt. (—) of borrowing 
_e=. eo a 3 = Excess 
, | | | co. | , P 
Perio rom n- Less: . 
Equals: | lus: as or | crease, ope: 
Net | Plus: Less: Total Budget | Trust pre Total payts. | or de- , cash 
Budget | Trust Intra- rects. | _@X- fund | Adjust- | payts. to(—), | crease ' Net Cues l beeen 
sessints | fund Govt. from pendi- a | mene? | tothe the (—), in | inv. by aie ing or 
| receipts | trans.! the | tures pendi- ublic public debt Govt. con sonayt 
public2 | | tures P (direct | agen. & debt4 (-) P 
| & agen.)} tr. funds| 
Cal. year—1955...... 63,358 | 10,625 2,511 | 71,448 | 66,129 9,334 | 3,272 | 72,188 —739 3,493] 2,476 566 458 
oe 70,994 | 12,398 | 3,203 | 80,334 | 67,216 | 10,339 | 2,747 | 74,809 5,525) —3,560} 2,481 —136 | —5,910 
ae 72,284 | 15,368 | 3,079 | 84,521 71,692 14,794 | 3,155 | 83,328 1,191 467} 1,573 64 | —1,168 
Fiscal year—1955..... 60,390 | 9,536 2,061 | 67,836 | 64,570 | 8,546 2,578 | 70,538 | —2,702 3,986] 1,533 644 1,809 
. = 68,165 | 11,685 | 2,739 | 77,088 | 66,540 9,436 | 3,358 | 72,617 4,471 —578] 3,166 | 623 | —4,366 
es 71,029 | 14,369 | 3,242 | 82,107 | 69,433 12,961 2,386 | 80,008 2,099, —1,053} 2,339 —292 | —3,100 
ee 69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 4,592 | 83,413 | —1,520) 6,216 657 — 200 5,760 
Semiannually: | 
1956—July-Dec..... 28,069 | 6,169 | 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974 4,036 646 — 390 3,779 
1957—Jan.-June....] 42,960 8,200 | 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073) —5,089] 1,693 98 | —6,879 
July-Dec..... 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 | —6,882 5,556] —120 —34 5,711 
1958—Jan.-June....] 39,792 | 9,162 2,083 | 46,836 | 35,876 | 8,936 3,338 | 41,475 5,362 660 777 — 166 | 49 
Monthly: | 
19S7—Nov......... 4,82 | 1,438 186 6,075 5,806 964 | 550 6,219 —144 655 4 | —13 | 665 
Ba csesnes 5,956 1,184 703 6,433 | 5,809 1,402 | 92 7,119 — 686 337 —87 | 40 | 383 
1958—Jan...... 4,786 | 820 | 227 5,374 | 6,011 1,651 1,286 6,377 | —1,003 -ie —119 | 18 | —36 
, =e 6,299 1,684 | 217 7,759 | 5,528 1,317 105 6,740 1,020 145 305 —52 | —107 
Ss kipiatieg 9,501 1,127 135 | 10,485 5,749 1,564 803 6,509 3,976, —2,168 14 —67 | —2,114 
Dc irnakewe 3,496 1,331 | 194 4,626 6,122 1,479 786 6,814 | —2,188; 2,380} -—181 | -—125 | 2,686 
dn etnene 4,925 2,131 144 6,908 5,846 1,363 | 187 7,021 —114) 591 618 68 | —96 
ee 10,785 2,069 | 1,167 | 11,685 6,621 1,562 | 169 8,015 3,670) —150 140 —6 —285 
- Sere 946 | 1,111 2 3,782 6,613 1,786 | 489 7,911 —4,128) —835| —337 70 — 569 
Ce See 4,838 | 1,956 237 6,553 6,198 | 1,412 | 17 7,593 | —1, | 3,017 391 51 | 2,575 
ined tank 7,208 885 156 7,935 | 6,633 1,397 | -—252 8,282 —348| —1,650] —338 63 | —1,374 
| Se 2,769 1,025 | 196 3,595 7,144 1,597 | 714 8,027 | —4,432 3,640] —571 | 183 4,027 
od) 4,962 1,486 205 6,240 | 6,237 1,310 | 338 7,209 —969 2,867] —276 141 3,002 


Effects of operations on Treasurer’s account 

































































Operating transactions | Financing transactions ar —, | oo fo 
| 
Period Trust Net Net Increase, Deposits in— 
-. fund - market iow 6 r ) | P or | 
udget econ- | issuance | in Fed. | decrease 
surplus, ——. ciliation | (+) of sec. by (—), in =. boven Balance F. R. Treas- —_ 
or or | to Treas. | Govt. Govt. gross Treas Pacha Banks ury po 
deficit deficit cash agency agency direct | (avail- | Tax and 
~ (-) | obliga- | & trust public able Loan 
| tions funds5 debt | funds) | Accts. 
Fiscal year—1955..... —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
1956..... 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 522 | 4,633 1,391 
., ae 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 5,590 498 4,082 1,010 
sare —2,819 262 | 670 567 —197 | 5,816 140 | 4,159 9,749 410 8,218 1,121 
Semiannually: } 
1956—July-Dec...... —5,732 866 — 481 —5 —697 3,877 —55 | —2,119 | 4,427 441 2,924 1,062 
1957—Jan.-June..... 7,328 543 | —36 | 1,090 | —1,603 | —6,101 60 1,163 5,590 498 4,082 1,010 
July-Dec...... —6,735 34 | 159 1,007 21 4,371 — 160 —984 | 4,606 481 3,084 | 1,041 
1958—Jan.-June..... 3,916 228 | Sil — 440 —218 1,445 300 5,143 9,749 410 8,218 1,121 
Monthly: 
I9ST—NOV....0..cc0s —979 | 474 382 —23 —8 | 679 —33 558 4,865 243 3,583 1,039 
ete canes 147 —218 | —644 186 80 | 151 —40 —259 | 4,606 481 3,084 1,041 
1958—Jan........0. —1,225 | —831 | 600 | 225 541 | — 343 68 | —1,101 3,505 469 1,767 1,269 
Seer 771 | 367 | —314 | 142 —171 | 124 30 888 4,394 516 2,837 1, 
avenéuwes 3,753 — 437 | 444 | 101 64 | —2,055 187 1,682 6,076 474 | 4,596 
Mb iniecasan —2,626 | — 147 | 7i1 | —144 279 2,433 94 412 6,487 594 | 4,558 1,335 
es —920 768 —17 | —34 — 597 595 152 —357 6,130 395 4,730 1,005 
PR sacncnwi 4,164 | 508 | —914 —729 — 332 691 —231 3,619 9,749 410 8,218 1,121 
| eS —3,667 — 675 225 —31 330 —877 —65 | —4,630 5,119 617 3,262 1,240 
inns eén eae —1,361 | 543 —195 10 —470 3,009 288 1,249 6,368 540 | 4,769 1,059 
a Ser 575 —Sil — 284 | —3 314 | —1,810 —450 | —1,269 5,099 371 3,535 1,193 
oe —4,376 | -—572 Sil | —32 519 3,546 161 —565 | 4,534 363 2,916 1,255 
eae 1,274 177 | 111 —37 212 2,848 46 1,991 6,525 424 | 4,879 1,222 
| | 
» Preliminary. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 
! Consists primarily of interest payments by Treasury to trust accounts tirement funds. 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. 


For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars] 





























































































































: Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to— Total Individual Em- , 
Budget Budget Ex- ploy- Other To- | Mfrs. 
Re- cise re- | Liquor and re- 
re- funds | taxes | MEMt | ceints bacco | tailers’ 
ceipts Old- | High- R. R. of ceipts Corpo- taxes? 
re- ; ration 
way | tire re- With- Other 
trust | trust | ent ceipts held 
funds | fund eset. 

Fiscal year—1955......}60,390 | 5,040 |...... 599 | 3,426 |69,454 [21,254 |10,396 {18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
BOSE, «cc cee b Geant fenésse 6 3,684 |78,820 }24,012 |11,322 |21, 10, 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
1957......171,029 | 6,634 |1,479 | 616 | 3,917 |83,675 |26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2.973 | 1,674 | 4,098 
| ee 69,117 | 7,733 {2,116 575 | 4,433 |83,974 |27,041 {11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316 

Semiannually: 

1956—July-Dec......]28,069 | 2,559 643 312 463 |32,045 [13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 
1957—Jan.-June. ....}42,960 | 4,075 836 304 | 3,454 |51,630 }13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
July-Dec......]29,325 | 3,135 |1,151 305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 2,226 
1958—Jan.-June..... 39,792 | 4,598 965 270 | 3,778 |49,403 [13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 

Monthly: 

1957—Nov..... cone eee 671 203 69 76 | 5,845 | 3,415 97 367 840 40 386 285 133 na 
Dec 165 49 59 | 6,611 | 2,125 352 | 2,277 824 432 601 221 106 | na 
151 19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 
190 78 235 | 7,756 | 3,953 7 406 864 | 1,302 443 201 130 |}1,129 
150 43 855 |11,182 r 658 | 6,538 860 446 225 137 
145 17 | 1,678 | 6,039 792 | 2,792 4 785 7 472 218 147 
168 70 9 x 3,614 449 922 | 1,293 416 256 157 961 
161 43 86 111,849 | 1,941 | 1,724 | 5,906 895 818 565 275 161 
177 17 147 | 3,624 | 1,195 258 479 926 355 411 252 154 
206 72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 |}1,006 
188 44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 549 483 265 160 
180 21 112 | 3,446 | 1,225 162 374 954 386 344 328 171 n.a. 
198 68 4 | 5,979 | 3,641 94 319 811 816 298 n.a. n.a. n.a. 
Budget expenditures ® 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ Labor and Nat- Com- | Gen- 
Total affairs | Inter- | serv- ond agri- ural merce eral 
Defense | Mutual | 4 tomic| . 24 est jices and) J eifare| cul- re- and | govern- 
Total® | Dept., | security, ener finance bene- tural | sources} housing | ment 
military | program By fits re- 
sources 

Fiscal year—1955.........++4- 64,570 | 42,089 | 35,533 3,755 | 1,857 719 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,201 
Dndsdcexeevad 66,540 | 41,825 | 35,791 3,795 | 1,651 662 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 | 2,028 | 1,629 
Ga ssssvcessced 69,433 | 44,414 | 38,440 3,495 | 1,990 832 | 7,308 | 4,793 | 2,966 | 4,582 | 1,296 1,453 | 1,789 
_ eae 71,897 | 44,968 | 39,015 3,052 | 2,275 | 1,234 | 7,694 | 5,026 | 3,381 | 4,620 | 1,543 2,085 | 1,353 

Semiannually: 

1956—July-Dec.........+.+: 33,801 | 21,145 | 18,547 1,464 930 382 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
1957—Jan.-June..........-+- 35,632 | 23,269 | 19,893 2,031 | 1,060 450 | 3,721 | 2,502 | 1,545 | 2,399 560 574 
Mc cc cccencene 36,060 | 22,164 | 19,370 1,471 | 1,080 776 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June”........... 35,837 ‘ 19,645 1,581 | 1,195 458 | 3,782 | 2,626 | 1,745 | 1,969 693 1,082 692 
Monthly 
SPT eT eee 6,501 3,700 . 240 190 360 647 421 358 529 158 222 115 
iistivcteseceswens " » i 3,035 254 183 104 646 432 226 147 196 119 
Lebsiseuescteoeed S$, 3,752 3,312 178 86 681 453 117 —33 103 
ER HS cc diciccccuncced 6,011 3,765 3,146 298 211 91 697 433 360 223 112 229 100 
ere oskeucow’ 5,528 3,590 3,183 163 173 98 612 429 100 133 
Pn ckéectoesesnoeed 5,749 3,672 3, 342 195 96 624 432 235 347 90 149 102 
Benxsesscoesesied ,122 a 3,216 272 200 16 619 465 317 108 298 135 
ea jvescegeene , 846 3,712 3,195 271 201 68 603 436 1 235 121 252 132 
EA 6,581 4,335 3, 235 215 89 627 431 320 488 162 21 124 
| ee 6,613 3,819 3,196 361 222 155 8 431 356 122 8 148 
Sn 6,198 3,675 3,205 192 215 163 578 404 368 495 151 233 127 
- eee 6,633 3,934 3,489 222 189 87 586 410 345 769 165 212 123 
a ae 7,144] 4,309 3,802 252 221 136 608 454 436 673 166 233 135 
3 Consists primarily of (1) intra-Governmental transactions as de- 6 Includes transfers to Federal disability insurance trust fund. 

scribed in note 1, (2) net accruals over payments of interest on savings 7 Represents the sum of taxes for old-age insurance, railroad retire- 

bonds and Treasury bills, (3) Budget expenditures involving issuance of | ment, and unemployment insurance. 

Federal securities, (4) cash transactions between International Monetary 8 For more details, see the 1959 Budget document and the Treasury 

Fund and the Treasury, (5) reconciliation items to Treasury cash, and Bulletin, Table 3. é 

(6) net operating transactions of Govt. sponsored enterprises. 9 Includes stockpiling and defense production expansion not shown 

4 Primarily adjustments 2, 3, and 4, described in note 3. separately. : 
5 Excludes net transactions of Govt. sponsored enterprises, which are For other notes, see opposite page. 


included in the corresponding columns above. 
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[On basis of daily statements of United S 


UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


tates Treasury. In billions of dollars] 

















































































| 
Public issues 3 
Marketable | Nonmarketable 
Total | ee: = 
End of means gross — Special 
month 5 bri | direct Bonds aa | Tax | issues 
- debt2 Total | Cue | a | ible — ood 
| | . . | Cates o : 
Total Bills | indebt- | Notes Beck | Bank bonds | Total5 4 a 
| edness eligi- re- b. 4 
| ble* | stricted 
64.3 57.9 50.5 41.6 8D Re ee 6.0 re 8.9 6.1 ye 7.0 
278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 dR 56.9 48.2 8.2 20.0 
257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 | | ae 59.5 52.1 5.4 29.0 
259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 SE 35.9 
267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
278.8 278.8 233.2 157.8 19.5 | 28.5 28.0 76.1 $.7 11.8 63.6 57.7 4.5 42.6 
280.8 280.8 233.9 163.3 22.3 15.7 43.3  * 2 are 11.4 59.2 57.9 (5) 43.9 
276.7 276.6 228.6 160.4 25.2 19.0 35.3 !) 3 eae 10.8 57.4 | oe 45.6 
275.0 274.9 227.1 164.2 26.9 34.6 20.7 tf Sere 9.5 53.4 OS fens 45.8 
274.7 274.6 227.3 164.6 27.3 34.6 20.7 8S ae re 9.5 53.2 - &. S eee 45.5 
274.8 274.7 227.0 164.5 26.1 31.5 20.5 FF ) 9.3 53.2 | + 2 aeeaer 46.0 
272.7 272.6 225.1 162.9 23.0 31.5 20.7 Ck, Se 5.3 53.1 ft |] ee 45.8 
275.2 275.1 | 228.0 166.0 22.4 31.1 24.7 Sa Bs biewseoe 9.0 53.0 Sf eee 45.4 
275.7 275.7 227.9 166.0 22.4 31.1 24.8  Negiuneeee 9.0 53.0 | ae 46.1 
276.4 276.3 228.5 166.7 22.4; 32.9 20.4 FE 8.9 52.9  t 4 ae 46.2 
275.6 275.5 228.0 166.4 22.4] 32.9 20.5 | ae 8.8 52.8 ST Esoncude 45.9 
278.6 278.5 230.6 169.2 22.4 38.5 20.7 3 ff Sea 8.6 52.8 2.) See 46.3 
276.8 276.7 229.0 167.7 22.7 38.5 20.7  * 2 aa 8.5 52.8 OF | ae 46.0 
280.3 280.2 233.2 172.2 25.9 38.5 21.9 ty ae 8.4 52.7  & 4s eae 45.4 
283.2 283.1 236.3 175.4 29.1 38.5} 21.9 6 ie 8.4 52.6 ed Aenndh oe 45.1 
283.0 282.9 236.0 175.6 29.7 36.4 | 26.1 _ & ) eee | 8.3 52.1  & 3 ae 44.8 
| | 



















! Includes some debt not subject to statutory debt limitation (amounting 
to $424 million on Dec. 31, 1958) and fully guaranteed securities, not 
shown separately. 

2 Includes non-interest-bearing debt, not shown separately. 

3 Includes amounts held by Govt. agencies and trust funds, which 
aggregated $9,651 million on Nov. 30, 1958. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 
Postal Savings bonds. 

5 Includes Series A investment bonds, depositary bonds, armed forces 
leave bonds, and adjusted service bonds, not shown separately. 

6 Less than $50 million. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


[Par value in billions of dollars] 












































































| 

Total Held by Held by the public 
gross U. S. Govt. a =—— 
debt agencies and | l | 

End of (includ- trust funds! Insur- State Individuals 

month ing guar-| iad Federal | Com- | Mutual ance Other ond | Misc 
anteed | | Total | Reserve | mercial | savings com- corpo- local | inves- 
securi- Special | Public Banks | banks2 | banks panies | rations ove’s Savings Other | tors} 
ties) issues issues | | 8 bonds securities | 
64.3 7.0 2.6 54.7 yo 21.4 y Ie 8.2 4.0 Ps 5.4 | 8.2 | 9 
278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 | 21.2 9.1 
257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 Tol 46.2 19.4 8.4 
259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 | 15.5 10.6 
267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
275.2 41.2 1A 226.9 25.9 63.7 9.2 15.8 21.5 12.7 49.4 15.5 13.2 
278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.0 15.1 50.2 15.6 15.6 
276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 18.2 16.1 50.1 7.2 16.1 
270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 15.4 16.9 49.1 18.7 16.0 
274.2 46.1 9.4 218.7 23.3 58.1 7.8 12.2 15.9 17.2 48.4 19.4 16.3 
274.9 46.0 9.3 219.5 23.7 58.2 7.6 12.1 16.5 7.2 48.3 19.3 16.5 
275.0 45.8 9.4 219.8 24.2 59.1 7.6 12.0 16.5 17.0 48.2 18.6 16.5 
274.7 45.5 | 9.6 219.6 23.3 758.6 7.6 12.0 17.3 17.3 48.2 718.9 16.2 
274.8 46.0 9.4 219.4 23.2 759.4 7.6 11.9 17.2 Ee. 48.2 718.6 15.9 
272.7 45.8 9.5 217.4 23.6 759.4 7.6 11.8 15.4 17.3 48.1 718.7 15.4 
275.2 45.4 9.7 | 220.0 23.7 763.2 7.6 11.8 14.6 17.1 48.1 718.3 15.7 
275.7 46.1 9.7 | 220.0 24.2 763.6 Toa 11.7 14.7 17.0 48.1 | 718.1 15.4 
276.4 46.2 9.7 220.5 | 25.4 764.9 7.4 11.7 13.3 16.9 48.0 717.7 15.2 
275.6 45.9 | 9.7 | 220.0 | 24.5 765.0 7.4 | 11.8 713.9 17.0 47.9 717.4 15.0 
278.6 46.3 9.7 222.6 25.3 766.4 7.5 | 11.9 714.6 17.0 47.9 717.0 14.9 
276.8 46.0 9.6 | 221.2 | 25.0 | "65.2 7.4 11.9 714.3 17.0 47.9 716.9 15.3 
280.3 45.4 D7 225.3 25.4 | 66.7 7.4 12.1 15.9 17.2 47.8 | 17.1 15.8 














° Revised. 

1 Includes the Postal Savings System. 

2Includes holdings by banks in territories and insular possessions, 
which amounted to about $284 million on Dec. 31, 1957. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 

Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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[On basis of daily statements of United States Treasury. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, DECEMBER 31, 1958! 
In millions of dollars] 


s 















































Issue and coupon rate |Amount] Issue and coupon rate | Amount Issue and coupon rate Amount] Issue and coupon rate |Amount 
Treasury bills? Certificates Tr notes—Cont Teeneuny bonds—Cont. 
“eh SNe 1,801 Feb. 14, 1959...... 24% O.FFOt Aes: 15, Bebe csccecs 2,000 Feb. 13, 3968;..... 2% 6,896 
“i 7 1,800 Mar. 24. 1959°*..... iG 3,567 Ce, f. Bisc«ec<e 1y% 590 Mar. 15, 1965-70... .2 4,700 
= Ee 1,803 May 15, 1959...... 1% 1,817 Nov. 15, 1962...... 3% 1,143 PP { < 1,484 
Som; Bi Gass cecess 1,800 | Aug. 1, 1959...... 1% | 13,500 Feb. 15, 1963...... 2% 3,971 Mar. 15, 1966—71...2 2,948 
= 1,803 peaw. 85, 9900 .....<. 3% 7,711 aS oe 1y% 533 | June 15, 1967-72... 24 1,840 
Se. eas 1,802 Oct. 1. _. aes 14% 87 Sept. 15, 1967-72...2 2,716 
SS 5 ——eee 1,801 |Treasury notes Dec. 15, 1967-72...2 3,715 
Ph i accscenes 1,803 Feb. 15, 1959...... 1% 5,102 {Treasury Bonds Oct. 1, , 657 
SS oO SS 1,803 Be, 1, Boe ccc ig 119 June 15, 1959-62...2% 5 ,267 Nov. 15, 1974...... 3 654 
See 1.0001 Get. t, H9ee...... 1 g Dec. 15, 1959-62...2% 3,456 | June 15, 1978-83...3%4 1,604 
es ee 1,600 Nov. 15, 1959...... 34% 1,184 Nov. 15, 1960...... 3 May 15, i icaae-wa 3% 1,135 
“<—S . eager 1,600 eS 5. CO 14 198 Dec. 15, 1960-653. .2%4 1,485 eb. 15, 1,727 
<9 eee 1,601 oy 65, Tees... 3 2,406 | Sept. 15, 1961...... % 2,239 Feb. 15, a 2,741 
“4 4 ee 2,735 Oct. 1, 1960...... 1 278 Nov. 15, 1961...... 2 11,177 
ea — 9 8 eee ee. 4, Bilis vs ses 1 144 Aug. 15, 1963...... 2 6,755 |Panama Canal Loan... .3 50 
a (ll Sa May 15, 1961...... 3 4,078 June 15, 1962-67 yy 2,112 
June 22, 19599*......... 2,997 i, Bo Gee ass aks 4 yi 15, 1963-68. ..2 2,820 |Convertible bonds 
Pp Gee, 2 Bs... 1 332 Feb. 15, 1964........ 3,854 Investment Series B 
Feb 15, ews we 3 647 June 15, 1964-69... .24 3,745 Apr. 1, 1975-80...2% 8, 309 
Ae. °C, Gees. ce 14 551 Dec. 15, 1964-69. ..2 3,819 
* Tax anticipation series. 1 Direct public issues. 3 Partially tax-exempt. 


2 Sold on discount basis. See tables on Money Market Rates, p. 41. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars] 











Type of holder and date 


Marketable and convertible securities, by type 





Marketable securities, by maturity class 










Total | Within 1-5 5-10 | Over 10 
1 year years years years 





Market-| Con- 
Total Bills Certifi- | Notes able vertible 
cates bonds? | bonds 
All holders: 
0 \ OCC 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 


1957—June . err ee 


U. S. Govt. agencies and trust funds: 
Rent tT 
SS re 


Dec. 3 
90D Be 0 tne sce necneie curve 


Federal Reserve Banks: 
Se ere ee ee 
—— . rer re 


Commercial banks: 
PT 
1957—June oy eer 

1 


Mutual savings banks: 
CE oo vena wdkcedan dcepied 
Se eR Ee 


Dec. 
WR I bb bso cavdiwesseenedin 
30 


Insurance companies: 
OE ere ee 
1957—June = aids yah dace eckberes cR 


Dec. 
Ter ree 
30 


Other investors: 
SS Sere eo 
1957—June L Sievesvershetuwawenee 


Dec. 
1958—June 30 
. 30 








165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 
173,718 | 26,857 | 34,554 | 20,664 | 82,117 | 9,527 
175,573 | 22,406 | 32,920 | 20,416 | 90,932 | 8,898 
176,249 | 22,699 | 38,487 | 20,749 | 85,793 | 8,521 
180,540 | 25,942 | 38;487 | 21/938 | 85:786 | 8,387 


8,236 273 355 688 | 3,575 3,345 
8,554 130 416 1,282 | 3,664 | 3,063 
9,260 130 657 1,617 | 3,933 | 2,923 




















9°477 173 599 | 1,169 | 4,703 | 2°833 
9°447 150 596 | 1,174| 4,739 | 2:788 
9° 506 137 545 | 1,283 | 4;:759| 2°781 
23,758 855 | 10,944 | 9,157 | 2,802 ]........ 
23/035 287 | 11,367 | 8,579 | 2°802|........ 
24°238 | 1,220 | 20,104 An” | 988eeee 
25°438 | 2,703 | 19,946 |........ RT. ocndek 
24/986 985 | 21,507 10 ls «sinnal 
25°443 | 1,401 | 21/538 , Tes | | eeetepe 
49,673 | 2,181 | 1,004 | 11,620 | 34,712 155 
734 | 2,853 | 27913 '984 | 33,839 144 
$1,712 | 4,332 | 4.046 | 9.672 | 33°529 133 
"509 | 3,796 | 3.331 | 11,532 | 38,720 130 
57,616 | 3,509 | 6.650 | 11.579 | 35,749 129 
"564 | 4,496 | 6.417 | 11,832 | 35,689 129 
7,735 107 37 356 | 6,074 | 1,161 
7,397 163 114 367 | 5,655 | 1.098 
7,209 122 167 438 | 5,470] 1/012 
7,110 89 132 465 | 5.493 931 
7/115 176 115 502 | 5.410 912 
7,037 119 104 527 | 5,394 893 
11,702 318 44 760 | 7,789 | 2,791 
10:936 326 136 648 | 7.277 | 2549 
10/801 291 248 683 | 7,231 1347 
10,580 254 112 614 | 7,398 | 2:202 
10°828 560 164 632 | 7,353 | 2/118 
10/979 674 174 701 | 7,357 | 2/072 
‘ 17,074 | 3,919 | 13,371 | 26,896 | 3,646 
67.329 | 19,661 | 5,527 | 11,113 | 27,602 | 3,426 
; 20/762 | 9,331 | 8.167 | 29,127 | 3:112 
65.459 | 15.392 | 8.799 | 6,636 | 31,829 | 2'802 
66.256 | 17.320 | 9.453 | 6,852 | 30,058 | 2573 
69.011 | 19,115 | 9,708 | 7,575 | 30,102 | 2.511 































154,953 | 58,714 | 31,997 | 31,312 | 32,930 
155,705 | 71,033 | 39,184 | 14,732 | 30,756 
164,191 | 74,368 | 46,513 | 11,272 | 32,038 
166,675 | 67,782 | 41,071 | 22,961 | 34,860 
167,728 | 68,896 | 48,158 | 15,832 | 34,841 
172,153 | 72,117 | 49,369 | 15,833 | 34,835 


4,891 927 500 434 | 3,030 
5,491 1,138 1,210 295 | 2,848 
6,337 1,236 1,782 260 | 3,059 

899 1,565 913 3,267 
6,658 819 1,652 867 3,320 
6,724 761 1,761 881 3,321 


23,035 | 20,246 0 1,358 
24,238 | 21,427 1,397 $7 1,358 
25,438 | 23,010 1,014 57 1,358 
24,986 | 22,493 1,024 84 1,386 

‘ ,949 1,024 84 1, 386 











6,574 247 540 | 1,319 | 4,468 
6,299 576 | 1,082 4.040 
6,197 453 | 1,227 476 | 4.041 
6,179 303 | 1,106 675 | 4,094 
6,203 335 | 1,280 524 | 4,064 
6,144 262 | 1,315 516 | 4,051 
8,911 632 | 1,192 | 1,802 | 5,285 
8, 387 955 | 1,775 | 1,022 | 4,634 
8.454 938 | 2,074 718 | 4,724 
8,378 651 | 1,650| 1, 5,074 
8,710 928 | 1,937 695 | 5,150 
8/907 | 1,061 | 2;027 672 | 5)148 
61,301 | 29,233 | 10,443 | 7,612 | 14,013 
63,904 | 35,850 | 10,936 | 3,464 | 13,654 
67,387 | 37,249 | 13,508 | 2,397 | 14,233 
62,657 | 29,489 | 11,243 | 6,054 | 15,872 
63,682 | 30,858 | 13,056 | 3.925 | 15, 
66,501 | 32,922 | 13,822 | 3,906 | 15,851 








1 Direct public issues. 


panies included in the survey account for over 90 per cent of total holdings 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. by these institutions. Data are complete for U. S. Govt. agencies and 
Note.—Commercial banks, mutual savings banks, and insurance com- 


trust funds and Federal Reserve Banks. 












NEW SECURITY ISSUES! 


[Securities and Exchange Commission estimates. In millions of dollars] 



































Proposed uses of net proceeds, 
Gross proceeds, all issuers” all corporate issuers ® 
| 
Noncorporate } Corporate New capital 
Year or | } | | | Re- 
month Sens . Bonds | | Mis- jm tire- 
om Fed- a << a.) | Total - co me! —_ 
U.S eral 5 ; | New | lane- } 
Govt.3| agen- | ™U |Other >| Total Pub- Pri- | cons bmw 4 Total money’| ous =. a. 
cy4 ya Total} licly | vately | ° P | Pur- | Gebt 
pe: | offered | placed poses t 3° 
ete. § | 
sos ceeane 19,893 9,687/ 30) 3,532 282] 6,361] 4,920] 2,360| 2,560 631 811; 6,261] 4,990] 4,006; 364; 620, 1,271 
POSE oc cccccccce ate Darter 110) 3,189) 446) 7,741] 5,691] 2,364) 3,326) 838) 1,212) 7,607] 7,120] 6,531; 226) 363) 486 
1952..........f/ 26,929] 12,577) 459) 4,121 237| 9,534] 7,601] 3,645) 3,957) 564) 1,36 9,380] 8,716] 8,180 537 664 
1953..........§ 28,8241 13,957] 106} 5,558 306| 8,898] 7,083] 3,856) 3,22 489) 1,326) 8,755] 8,495] 7,960) 535 260 
| RR 29,765] 12,532} 458) 6,969 289) 9,516) 7,488] 4,003) 3,484) 816) 1,213) 9,365] 7,490] 6,780) 709 | 1,875 
ae 26,772] 9,628 746| 5,977 182} 10,240] 7,420} 4,119) 3,301 635| 2,185, 10,049] 8,821] 7,957) 864 | 1,227 
a ee 22,405] 5,517) 169) 5,446) 334| 10.939 8,002] 4,225) 3,777) 636) 2,301) 10,749] 10,384] 9,663) 721 | 364 
RR 30,571} 9,601) 7 6,958) os 12,884] 9,957] 6,118 oon -" 2,516) 12,661] 12,447] 11,784 663 | 214 
| 
1957—Oct.....§ 2,705 ae | 683} 15} 1,113 944 608 336) 68| 101; 1,099] 1,090] 1,060 30 9 
Nov.....f— 3,022] 1,374 100 639) 65) 844 671 485 186 24 150) 828 789 764 25 39 
Dec.....] 2,681 Pe | 640 2} 1,114 761 185 576) 11) 343; 1,097] 1,076] 1,023 53 21 
| | | 
1958—Jan...... 3,473 S511} 1,163 782 201) 816 744 505 239 28 805 723 711 11 82 
Feb.....] 2,487 407 251) 899 55| 875 607 398 209 85) 182 856 851 832 19 5 
Mar.....1 3,959] 1,802/...... | 524 9) 1,623] 1,494] 1,165 330 69 6 1,608] 1,561] 1,525 35 47 
IE ices 6,963] 4,269 $23) 798} 141} 1,232] 1,101 921) 180 41) 90, 1,213] 1,141] 1,037 104 72 
May....] 2,1 le etki ia 877; 202! 714 594 391) 203 36) 84 699 532 68 99 
June 3,049] 1,411]...... 554 122) 963 866 370 497 58 38 948 881 709 172 67 
July..... 2,423 418 164) 631 13} 1,196 907 735 172 70} 219| 1,174] 1,102] 1,026 76 72 
Aug.....f 1,340 sc vaan | 389 9 573 492 209 283 2 70 563 538 51 20 25 
Sept.....] 72,197 NS ing he 647) 23| 1,175} 1,098 851 246 23 55, 1,159] 1,144] 1,038 106 15 
Oct.....] 3,034) 1,461) 220 439 64) 849 613 287 326 oF 168 832 815 699 116 17 
} 





























’ Revised. 

| Estimates of new issues maturing in more than one year sold for cash 
in the United States. 

2 Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price. 

} Includes guaranteed issues. 

4 Issues not guaranteed. 

5 Represents foreign governments, International Bank for Reconstruc- 
tion and Development, and domestic eleemosynary and other nonprofit 
organizations, 


Proposed uses of net proceeds, major groups of corporate issuers 
dies Manufacturing € es ont Transportation | Public utility Communication Pe ben A 
month . a teen ame ania ‘a ] oer T 
Retire- Retire- | | Retire- Retire- |Retire- | Retire- 
New | mentof| New | mentof| New | ment of| New | mentof| New | ment of | New | ment of 
capital'®) secu- |capital'®) secu- jcapital!®| secu- jcapital!®) secu- jcapital!®} secu- |capital!®| secu- 
rities | ities rities | | rities | rities | | rities 
} | | 
Ser re ee eer 1,026 | 149 474 | 63 | 609 | 196 1,927 | 682 | 314 | 81 | 639 | 100 
ia senedinits 1seshaboehed ain 2,846 | 221 462 56 437 | 53 | 2,326 | 85 600 5 | 449 66 
RR REE Pe & 3,712 261 $12 24 758 | 225 | 2,539 | 88 747 6 | 448 | 60 
Ys cade Gaui basaekieaee 2; 128 90 502 40 553 | 36 | 2,905 | 67 871 3 11,536 | 24 
1954... HE REE ae 2,044 190 831 93 501 270 | 2,675 990 651 60 788 273 
Ls iia nimi ah anginal Sonata 2,397 533 769 51 544 338 | 2,254 174 1,045 77 1,812 56 
RRO rT ee 3,336 243 682 51 694 20 | 2,474 14 1,384 21 1,815 17 
1957. ‘ ae a pe 4,104 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
eee ee ee 129 2 51 (9) 49 6 | 333 | @ | 369 (9) Sn 
OT eee. 220 (%) 38 (°) me Peer: 287 | a a eee 98 30 
RES Se ae 572 8 60 12 Se Vediuwaes 173 | (°) Oe iat sanes a) re 
ay es re , 147 7 28 (9) 82 24 321 1 34 50 109 1 
ew nay Ooh a ede seen 171 3 26 (%) 48 gh Fee ee oe Bixcsune 205 2 
nw ae tt cneneed oka 196 41 47 (°) 63 5 er Récnebens 797 iadhiemians 49 (9) 
eae nine a hin sae 620 12 62 I ep REE 293 22 40 37 40 (9) 
0 PS ee 163 26 24 5 | A ere 303 37 Il 30 74 1 
nun beaten $Oae eked 267 49 29 (°) 106 390 16 ££ ere 78 2 
ree 519 24 Er ae 49 348 46 at eee 31 1 
Pibehessdeee vehaaaned 122 16 47 2 26 6 281 (9) Oe Bind eae 49 1 
Sept.. 485 12 389 2 7 eee 186 (%) 13 ims a 28 1 
EE: yy? 238 17 35 4 74 (°) Ae ee ees P Bivhesok 124 2 





6 Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 

8 Represents proceeds for the retirement of mortgages and bank debt 
with original maturities of more than one year. Proceeds for retirement of 
short-term bank debt are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


BUSINESS FINANCE 





{In millions of dollars] 





Annual totals 


| Quarterly totals 





| 1957 | 1958 





















































Industry | 
1952 | 1953 | 1954 | 1955 1956 | 1957 | 
| 

1 | 2 3 | 4 1 | 

Manufacturing | 

Toms, ng corps.): } 
De ates b eeSte 0+ eee keke wel 54,517|63 , 343/58 ,110/69, 876, 71,925) 76,032) 19,786)19,438|18,056| 18,752) 16,718) 16,831) 16,240 
——- PS 55065000 iseebe Nees 7,308) 8,375| 7,244|10,250;) 9,290) 9,559) 2,752) 2,575) 2,042) 2,190) 1,622) 1,625) 1,644 
Pe MT Os ot bec cicbscenesdeus 3,192) 3,649) 3,825) 5,231) 4,880) 5,109) 1,432) 1,339) 1,107); 1,232 852 872 890 
CE itc<spbeheenehcesanadee ae 2,073) 2,154) 2,384) 2,827) 2,980; 3,113 750 757 757 849 755 747 741 

Nondurable goods industries (94 corps.):! | 
Lh rkdtthitabeedeneud<saencaneusa 19 , 266/20 , 694/20 ,620|23,106| 24,784) 26,278) 6,636) 6,524) 6,558} 6,560) 6,133) 6,203) 6,548 
SE nos cocn tes ane nwa 2,853) 3,028) 2,753) 3,413) 3,457) 3,438 947 873 841 777 648 619) 773 
oS Se ea ee 1,392) 1,526) 1,581) 1,918) 1,979) 2,019 551 503 491 474 377 362) 445 
I Wick a auisnee eae ware koe omen 946 972) 1,064) 1,202) 1,248) 1,323 314 318 319 371 326 325) 322 

Durable goods industries (106 corps.):? | 
SS SEE Se ae ee ee 35 ,251|42,649|37,490/46,770) 47,141| 49,754) 13,150)12,914/11,498) 12,192) 10,585) 10,628) 9,693 
Promes Betore tAWSS. 2.0. cccsccccececes 4,455| 5,346) 4,491) 6,836) 5,833) 6,120) 1,804) 1,702) 1,201; 1,413 974; 1,006) 870 
Se ME GUND. vk ccc cvebesvevcees 1,800 2; 123) 2,244) 3,313) 2,901) 3,090 881 836 616 758) 475 510) 445 
PD ster cineverwsssadadcwenet 1,127) 1,182) 1,320) 1,625) 1,731) 1,791 436 439 438 478) 429 422) 419 

| | | 

Selected industries: 

Foods and kindred products (28 corps.): | | 
ee er 5,042) 5,411) 5,476) 5,833) 6,299) 6,620) 1,618) 1,642) 1,669) 1,691; 1,616) 1,663) 1,708 
OS ee eee 453 465| 462 499 $57 600 135 154 158 153) 140) 151 166 
NS onc a k0-0 ow ela aie 203) 212 224 244 273) 295 65 75 77 79 67) 74 80 
ERE eee: 154 154 156 160) 166) 174 39 40 41 54 41 41) 44 

Chemicals and allied products (26 corps.): | | 
Dl cclitutchusehes tes aen cere eral §,965| 6,373) 6,182) 7,222) 7,729) 8,203) 2,045) 2,047) 2,065) 2,047) 1, 858, 1,903 ,992 
I ON, ccc ccccceeeueed 1,259} 1,308) 1,153) 1,535) 1,488) 1,556) 395 394 397 6 "281) 281) 315 
a a prtinesee eee eile 486 520 593 782 769) 798) 197 202 201 197) 144) 147) 162 
ant do nko rear abwdeks eueee 396 417 499 597 602) 639 150 152 150 187 156 154| 153 

Petroleum refining (14 corps.): | | | 
_ | Se reer e a ee 5,411) 5,883) 6,015) 6,556} 7,185; 7,814) 2,048) 1,941) 1,920) 1,906) 1,801; 1, 774| 1,915 
a ere errr: 728 841 751 854 17| 867 19 193 156 111 198 
DEEN GUE S 45.050 ewhevdesnenss 524 603) 567 624 689 711 230 172 164 144 125 103) 157 
TS EE EE OAM Ret ee 283 290 294 317 346 374 91 91 95 97 95 95) 92 

Primary metals and products (39 corps.): | 
ER rr ee eer 11,564|13,750)11,522)14,952| 16,062) 16,073} 4,272) 4,270) 3,856; 3,675) 3,047) 3,161; 3,207 
ON CNG side idiadaneu eeu 1,147) 1,817) 1,357) 2, 377) 2,370) 2°313| 676 652 $12 473 302) 371} 386 
PC. .ccisctobvetedsabin 564 790 705| 1,195) 1,232 1,193} 342 327 264 260 157 191) 199 
incectvervsernedeseeerenell 369 377 407; = 522) 606) 651)| 157 157 158 179 147) 146, 145 

Machinery (27 corps.): | | | 
ES bc. «hn Cae ae kEdK EO ESRO a EEN 7,077; 8,005; 7,745) 8,477| 9,798) 10,914) 2,624) 2,750) 2,669) 2,871) 2,454) 2,629) 2,543 
ey OD GIINE o ainc ccccacdcoeneen 971) 1,011 914 912 942) 1,175 293 05 270) 306 227) 263 300 
NN rrr ts 375| 402 465 465 458 577 141 148 135 152 111 132 155 
PEED. -c0sb and sduckvareedanceceus 199| 237 263 281 321) 329 79 81 82 86) 83) 81 81 

Automobiles and equipment (15 corps.): | } | | 
Rt Ae EE eee 13,038) 16,611/14, 137/18,826| 16,336) 17,480) 4,993) 4,522) 3,689) 4,277) 3,853) 3,542) 2,599 
ee 1, "982! 2,078) 1,789) 3,023) 1,984) 2,110) 711 603 291 506 346 271 53 
EEE A EE A: 709| +°758 863) 1,394) 942) 1,059 336 292 151 279 161 137 24 


Pot re ret 
Public Utility 





469/469) 536) 693 
| 





656 670) 166 - 164 173 164 160 159 














Railroad: | | 
ES CRE 5 06:06 Kicencenx gene 10, 581|10,664) 9,371|/10,106, 10,551; 10,491; 2,574! 2, 660) 2,675) 2,582) 2,239) 2,294) 2,460 
iC n. .. soeseheeendee 1,438) 1,436 908; 1,341; 1,268) 1,056) 247| .264) 286 259 59 135 255 
OE RRS Se? 825) 903 682) 927 876 734| i6i| 183 191 199) 31 93 178 
Ba SiG ek 66 ode nde soba ved 338 412| 379| 448) 462) 435 122) 110 82 121) 96) 79) 77 

Electric power: | | 
ES ee 6, 549) : 136) 7,588) 8,360) 9,049) 9,644) 2,540) 2,312) 2,335) 2,457) 2,707) 2,412) 2,454 
ae errr 1,740} 1,895} 2, 049) 2,304) 2,462) 2,557) 731) 596 600 630 768) 615) 650 
FF ee ae Pee 947| 1, 030) 1,134) 1,244) 1,326) 1,403 393) 327 326 357) 421 349) 357 
PL nc on cuus oo eeu tb ib veh ee 725) 780) 868) "942! 1,022; 1,077 269) 270 265 273 281 287 276 

Telephone: | } 
SN SUID. 60 cs dvcte diced vis 4, 137| 4, 525) 4,902! 5,425} 5,966 6,467) 1,560) 1,611) 1,623) 1,673) 1,672) 1,715) 1,745 
ON ee 787) 925; 1,050) 1,282) 1,430; 1,562 387} 388 387) 400 402) 454) 494 
DT NN 5 st guedodcdcudeveta 384 452) 525) 638) 715 788 195 195 195 203) 200 226) 244 


PT ee 355 412) 448) 496 





552 613 148 150 155 160) 164 166 171 





1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7), 

Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 


estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions. 

Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
Revised ‘data annually beginning with 1939 and quarterly beginning with 
1946 are available from the Division of Reserach and Statistics. 
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CORPORATE PROFITS, TAXES, AND DIVIDENDS 





























[Department of Commerce estimates. In billions 
of dollars] 

Profits | In- | Profits | Cash | Undis- 
at before | come after | divi- | tributed 
on taxes | taxes | taxes | dends/ profits 

err 40.6 | 17.9 22.8 9.2 13.6 
ee 42.2 | 22.4 19.7 9.0 10.7 
RR: 36.7 | 19.5 17.2 9.0 8.3 
ee 38.3 | 20.2 18.1 9.2 8.9 
eae oh 1 Eves 16.8 9.8 7.0 
ee 44.9 | 21.8 23.0 | 11.2 11.8 
aaa 45.5 | 22.4 23.1 | 12.0 11.0 
ere 43.4 | 21.6 21.8 | 12.4 9.4 
1956—3...... 44.3 | 21.8 22.4 | 12.2 10.2 
receer’ 46.7 | 23.0 23.7 | 11.8 11.9 
1957—1...... 46.1 | 23.0 28.1 1 2.3 10.6 
| ee 43.5 | 21.7 21.8 | 12.6 9.2 
Diensed 44.2 | 22.0 22.1 | 12.7 9.4 
ae 39.9 | 19.9 20.0 | 12.0 8.0 
1958—1...... 31.7 | 16.1 15.5 | 12.5 3.0 
. ape 32.0 | 16.3 15.7 | 12.4 3.3 
a 37.9 | 19. 18.6 | 12.5 | 6.1 
Nore.—Quarterly data are at seasonally adjusted 


annual rates. 


[Securities and Exchange Commission estimates. 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


In millions of dollars] 











All types Bonds and notes Stocks 

Year or 
quarter New | Retire-| Net | New | Retire-| Net | New | Retire- 
issues | ments | change | issues | ments | change | issues | ments 
Se 7,224) 3,501) 3,724] 4,806) 2,802) 2,004) 2,418 698 
eee 9,048) 2,772) 6,277] 5,682) 2,105} 3,577) 3,366 667 
ae 10,679; 2,751; 7,927] 7,344) 2,403) 4,940) 3,335 348 
Sere: 9,5 2,429| 7,121] 6,651; 1,896) 4,755) 2,898 533 
Se S 5,629| 6,065] 7,832) 4,033) 3,799) 3,862) 1,596 
eee 12,474) 5,599) 6,875] 7,571) 3,383) 4,188) 4,903) 2,216 
Pe 13,033} 4,968 ,065] 7,934) 3,181) 4,752) 5,099; 1,787 
ee = 14,289) 3,159) 11,129] 9,691| 2,236) 7,455) 4,598 923 
1957—3...... 3,474 802! 2,672] 2,554 554; 2,000 920 248 
Peewee , 708; 2,701] 2,393 503; 1,890) 1,016 205 
1958—1...... 3,566 784) 2,782} 2,799 $37| 2,262 767 247 
~ ee, 4,041; 1,509) 2,532] 2,453} 1,258) 1,195) 1,588 251 
| Ae 3,530) 1,301) 2,229] 2,294 953} 1,341] 1,236 348 
































1 Reflects cash transactions only. As contrasted with data shown on p. 50, new issues 


exclude foreign and include offerings of open-end investment companies, sales of securities 


held by affiliated companies or RFC, s 
issues and cash proceeds connected wit 


include the same t 


ial offerings to employees, and also new stock 
conversions of bonds into stocks. 
of issues, and also securities retired with internal funds or with 


proceeds of issues for that purpose shown on p. 50. 


[Securities and Exchange Commission estimates. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
In billions of dollars] 


Retirements 

















Current assets Current liabilities 
Net Notes and accts. Notes and accts. 
ea working U.S. receivable payable tear 
capital Total Cash = — Other Total tax 
; lia- 
tes a*, Other pty Other | bilities | 
eee 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 .4 47.9 16.7 | 9 
Pee: 86.5 179.1 30.0 20.7 3, 58.8 64.9 2.1 92.6 . 53.6 21.3 x 
i. chasvadtakviul 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 ye 57.0 18.1 By 
Dccbensnekseeaus 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 a 
ere 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 5.5 | 5 
aaa ey 103.0 224.5 34.6 23.0 2.3 87.1 72.8 4.7 121.5 ee 73.5 se - 
Pb kkcousvsbee awed 109.1 235.9 35.1 18.2 | 2.6 94.5 80.4 5.1 126.8 2.4 78.0 17.9 | 6 
a Ore OT errs 112.9 239.5 33.7 | 18.7 | 2.4 98.7 83.2 5.7 126.6 2.6 78.3 14.8 | .0 
eS rr ee 113.5 239.9 35.0 | 16.5 | 2.8 97.5 82.2 5.9 126.5 2.3 77.6 16.0 | .6 
eek cccnsecateas 114.8 232.8 32.6 a4: 279 94.6 81.4 6.2 118.0 2.1 73.2 12.8 | 9 
» eer 116.6 231.0 34.5 3 Bie 96.0 78.3 6.3 114.5 1.9 72.1 10.1 | " 
Diunortbuuies 118.8 236.0 35.5 | 14.3 | %, 99.9 77.3 6.3 117.2 :. 73.1 11.7 | 
| 












































1 Excludes banks and insurance companies. 


2 Receivables from, and payables to, the U. S. Government exclude 


amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


[Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars] 

















. Manv- | 
Manu- | Min- Transportation Public | Com- — | Trans- | Public 
Year Total factur- | ie —a utili- | muni- | Other? Quarter Total oa porta- | utili- 
ing . Rail- ties cations uske tion | ties 
road Other — 
| 

rece 20.6 7.5 e 1.1 | 2 3.3 1.1 5.7 1957—3...... 9.4 4.3 8 1.7 y & 
Pr 25.6 10.9 an L- Ben. dt Boe tae $5.9 | eee i 4.6 .8 1.8 2.6 
Ss sistlinhes aibeteal 26.5 | 11.6 | 1.0 | 1.4 | 1:5 | 319 | 15 | 526 
Peveccceecsaeswiu 28.3 11.9 at tu | 38 4.6 1.7 6.3 | 1958—1...... 7a a8 | Ps 1.2 3.2 
ined sce vada’ 26.8 11.0 1.0 | a 1.5 4.2 Be 6.5 - or 7.8 3.2 .6 1.5 , eS 
eastiens esasen 28.7 11.4 a i 9 oe i 42. | 2a 7.5 | ee 7.4 2.9 om 1.6 2.4 
ae 35.1 15.0 oe. iad 1.7 | 49 | 2.7 8.4 | ae 8.0 5 .6 S.7 2.5 
ST, «diss anadane 37.0 16.0 co i ae 1.8 | 6.2 | 3.0 7.4 | 
er 30.5 11.5 9 | 8 ie > @ I 9.7 1959—14..... 6.9 2.6 a 1.3 2.4 























1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


3 Includes communications and other. 
4 Anticipated by business. 
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REAL ESTATE CREDIT 





[In billions of dollars] 


MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 











































All properties Nonfarm Farm 
| 
} Other Multi-family and | 
End of year - holders 1- to 4-family houses | commercial properties! 7" 

or quarter All inan- All All inan- 
hold- | “ia! | 14: | hold- , , hold. | 2 | Other 
— insti- — ry aoe — —_ Other —— Other os insti- |holders2 

tutions eral) viduals cia cia tutions 

agen- and Total insti- —_ Total insti- _—_ 
cies | others tutions tutions 

ie <5 cae eneereeheeee 37.6 | 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
SG cys nee ae ces nae eee 35.5] 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
SR Sees ee eee 72.8 $1.7 1.4 19.8 66.7 | 45.2 35.4 9.8 21.6 14.0 7.6 6.1 a5 3.7 
Sn. | 54S uae caw besa 82.3 59.5 2.0} 20.8 75.6} 51.7] 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
Ml +006 cand donahaaae ee 91.4] 66.9 2.4 , 84.2] 58.5] 46.8 11.7 25.7 17.2 8.4 7.3 2.8 4.4 
SN, cca 6 cum aneae mailed 101.3 75.1 2.8 23.5 93.6 | 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
Cicca stupas quacduangeeee 113.8 85.8 2.8 25.2 | 105.5 75.7 | 62.5 13.2} 29.8] 20.0 9.8 8.3 3.3 5.0 
| RR ar 130.0 | 99.4 3.1 27.5 | 120.9 88.2] 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
"RRC eS.” 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4 15.6 35.6 | 23.9 11.7 9.9 3.9 6.0 
SG sts, oats hee he oho aoe 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 | 89.9 17.7 | 38.5 25.8 12.7 10.5 4.0 6.5 
ee 144.5 | 111.2 3.6 29.7 | 134.6 | 99.0] 83.4 15.6 35.6 | 23.9 11.7 9.9 3.9 6.0 
ee rere te 147.3 | 113.0 4.0 30.3 | 137.2 | 101.1 84.8 16.2 36.2 | 24.3 11.9 10.1 3.9 6.2 
ie tani sie wale 150.4 | 115.3 4.2 30.9 | 140.1 | 103.4] 86.6 16.7 36.7 24.6 12.1 10.3 4.0 6.4 
tis use éodnneere 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 37.5 25.2 12.4 10.4 4.0 6.4 
RE 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 | 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
0G Sac 6 ens stees 159.1 | 121.5 4.9 32.7 | 148.5 | 109.3 91.2 18.1 39.1 26.2 12.9 10.6 4.1 6.6 
ER 162.6 | 124.5 4.6 33.5 | 151.7 | 111.7 |] 93.6 18.1 40.0 | 26.8 13.2 10.9 4.1 6.7 
I in caskcvonntas 166.7 | 127.9 4.6 34.3 | 155.7 | 114.8 | 96.3 18.4 | 40.9] 27.3 13.6 11.1 4.2 6.8 























? Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 


amounts through 1948 held by HOLC, since then by FNMA). 


Other 


Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars} 




































































Commercial bank holdings? | Mutual savings bank holdings3 
End of year Residential Residential 
or quarter Other Other 
Total non- | Farm | Total non- Farm 
FHA-| VA- Con- farm FHA-| VA- Con- farm 
Total in- guar- | ven- Total in- guar- ven- 
sured | anteed | tional sured | anteed | tional 

ee rr 4, cS ae ape Sy 1,048| 566} 4,812] 3,884]....... Rae Saceoes 900 28 
NE RY Sy: § (Fs Se See ae as s2i) = 2 ae ghee s lovewate 797 24 
er ee 13, iin s-2cbewds scavtrowenet 2,264 968) 8.260, 7,066.....>. ee Seer 1,164 44 
ee eee Pe 14,732] 11,270} 3,421) 2,921) 4,929) 2,458 ,004; 9,916] 8,595] 2,567) 1,726) 4,303) 1,274 47 
errs ee 15,867] 12,188} 3,675) 3,012} 5,501) 2,621) 1,058) 11,379] 9,883] 3,168 2;237 4,477 ,444 53 
SES 5 deb cis tae «da Waneeed 16,850] 12,925] 3,912; 3,061) 5,951) 2,843) 1,082) 12,943] 11,334] 3,489) 3,053) 4,792) 1,556 53 
| Re 18,573] 14,152] 4,106) 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
SRA eee ee 21,004] 15,888] 4,560) 3,711} 7,617) 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
Serene se 22,719] 17,004] 4,803) 3,902) 8,300) 4,379) 1,336) 19,745] 17,703 ,409; 7,139) 6,155) 1,984 59 
eee ere ee 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551; 2,102 57 
ee eee 22,719] 17,004] 4,803) 3,902) 8,300| 4,379) 1,336) 19,745] 17,703] 4,409| 7,139| 6,155) 1,984 59 
SFB 566k tas diowan 22,670} 16,880] 4,770; 3,810) 8,300) 4,440) 1,350) 20,105] 18,035] 4,455| 7,330) 6,250) 2,010 60 
a 60 xa eh becsee '. 16,890] 4,730} 3,720) 8,440) 4,500) 1,370) 20,475] 18,384] 4,500) 7,520) 6,364) 2,033 58 
SNES eee <8 23,105} 17,070] 4,750) 3,660) 8,660) 4,660) 1,375) 20,812] 18,687] 4,575| 7,660) 6,452) 2,068 57 

PR hak ee eeee eee 23,337] 17,147] 4,823) 3,589 ge 4,823) 1,367) 21,169] 19,010] 4,669| 7,790) 6,551) 3,102 57 

| | 
1956—Miar......cccccecccocs 23,400] 17,125] 4,825) 3,485) 8,815) 4,880) 1,395) 21,565] 19,372} 4,810) 7,937) 6,625) 2,135 58 
pe Te 23,960] 17,460} 4,970) 3,405} 9,085) 5,060; 1,440) 22,165] 19,926 5,046) 8,160 6,720; 2,181 58 
ON ee 24,690] 18,055} 5,205 oe 9,495) 3,133) 1 22,740} 20,465 5,313] 8,378 6,774| 2,218 57 
| | 








? Preliminary. 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 


based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 








REAL ESTATE CREDIT 








MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 







[In millions of dollars] 


























































































































































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |; guar- Other Total |; guar- Other 
insured anteed insured anteed 
ee ee ee ee ee eee eee ee ees 6, 5,529 Te Miwaeiedd 4,714 913 
Ss saensobusksua unauperans tas stipes scenethtvansdecdeceraieiin sede 6,636 x <  y SOR. ° 716 = 
4 
i inedesuahecscheheseedeted 4,894] 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 | 8,176 1,327 ° 
Pntvdnveedavbuaracernacind 5,1 4,723 1,058 1,294 | 2,371 411 | 19,314 | 17,787 5,257 3,131 9,3 1,527 19! 
bccovdndbucdeteneducantien 3,978 3,606 429 2,313 372 | 21,251 | 19, , 681 ,347 | 10,518 1,705 19: 
Sh ocnndedhkaséwicecewaahaed 4, 3,925 817 455 2,653 420 | 23,322 | 21,436 | 6,012 3,560 | 11, 1,886 19: 
beenednas nabnaeteneededed S. 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 | 4,643 | 13,169 | 2,048 19: 
Re eee 6,623 6,108 971 1,839 a 515 »445 | 27,172 | 6,395 6,074 | 14,703 2,273 19 
Ci dbeeudtedseeesneneseaGaba 6,715 6,201 2 1,652 3,707 514 | 32,989 x 6,627 x 6,577 2,481 19 
SE badetadcndnenll 5,2 4.823 653 831 3,339 407 | 35,236 | 32,652 | 6,751 7,721 | 18,180 | 2,584 19: 
TTT Tete 363 336 37 239 27 | 35,034 | 32,449 6,726 7,760 | 17,963 2,585 - 
eh ich ebemenneaned 537 502 85 28 389 35 | 35,271 | 32,686 | 6,758 7,746 | 18,182 | 2,585 19 
158—tee. aa ee 426 383 87 29 267 43 | 35,462 | 32,873 6,822 7,750 | 18,301 2,589 
RS ee 379 338 85 30 223 41 | 35,587 | 32,990 | 6,858 7,739 | 18,393 2,597 19 
Mae ecu e halt 0 onan 390 92 22 230 46 | 35,727 | 33,117 6,906 | 7,723 | 18,488 2,610 
[SpE es 402 360 94 26 240 42 | 35,840 | 33,213 6,948 7,719 | 18,546 | 2,627 
Pi dcextctienaivwrdadon 380 348 96 16 236 32 | 35,956 | 33,316 | 6,995 7,699 | 18,622 | 2,640 
catganacnceenumet 368 341 95 20 27 i ‘ 7,038 7,677 | 18,694 | 2,651 
dane cebvke sen cenale 428 398 103 16 279 30 | 36,183 | 33,519 7,076 7,651 | 18,792 2,664 
nis cdaGekennn dna 437 406 109 5 292 31 | 36,323 | 33,645 7,123 7,619 | 18,903 2,678 
Pb cis cc eseeseoeneneeu 451 421 125 7 289 30 | 36,472 | 33,786 7,212 7,561 | 19,013 2,686 
OPT ee 516 485 141 9 335 31 | 36,648 | 33,955 7,282 7,527 | 19,146 2,693 
ES Os oe oe ee 429 397 121 8 268 32 | 36,794 | 34, *093 7,347 7,492 19° 254 2,701 
Nore.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more ye - - 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month aml from the "Tally of 
ledger assets whereas year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. 
le 
le 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS r- 
{In millions of dollars) [In millions of dollars] 
Loans made Loans outstanding (end of period) Total By type of lender 
(without seasonal adjustment) ‘ 
Year or 
New . Year or 
month Total! | ©o"- ome Total2 — — Cw month Season- |Without | Sav- Insur- | Com- | Mutual 
struc- | Dise onant | ceaint telnet ally |seasonal| ings & | ance | mer- sav- ; 
tion ad- adjust- loan com- cial ings 
justed! | ment2 assns. panies | banks banks 
Oe anaved 1,379 437 EE SE ee oe eee 
iB acacend 1,913 ee ee Speen Se BRT ae Serer 4,732 1,490 404 1,165 218 
ii bnedccneactenen 5,650 2,017 250 1,097 217 
lee 5,237] 1,767| 2,246) 13,657 848; 2,973) 9,836 
eee: $,250] 1,657) 2,357) 15,564 866; 3,133] 11,565 See eee 16,179 5,060 1,618 3,365 1,064 
. eeree 6,617] 2,105) 2,955) 18,396 904; 3,394) 14,098 | ey Cee 16,405 5,295 1,615 3,370 1,013 
oe 7,767| 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 See sae 18,018 6,452 1,420 , # 1,137 , 
BOE: cock es 8,969] 3,076) 3,846) 26,194) 1,172) 4,721) 20,  SSre: Gare 19,747 7,365 1,480 3,680 1,327 
eer 11,432] 4,041) 5,241) 31,461] 1,405) 5,891) 24,165 a. PRR ,974 8,312 1,768 | 4,239 1,501 
er 10,545] 3,771| 4,727) 35,729] 1,486) 6,643) 27, aa Serer 10,452 1,932 5,617 1,858 | 
a 10,402] 3,562} 4,708) 40,007] 1,643) 7,011) 31,353 7s ae 27,088 | 9,532 1,799 5,458 1,824 | 
SS erie ,244 | 9,217 1,472 | 4,264 1,429 
1957 
1957 
er 980) 341 443) 39,475] 1,602) 6,974) 30,899 
a 768 250 358) 39,753] 1,624) 6,995) 31,134 eee 2,003 2,226 855 132 395 131 
ey 734 248 324) 40,007} 1,643) 7,011) 31, "353 eer 1,995 1,877 686 117 333 117 
Dec. 1,954 1,851 125 325 113 
1958 
1958 
rer 723 245 308, 40,243} 1,662) 7,011} 31,570 
Titcosseces 704 233 289/ 40,490] 1,686) 7,011) 31,793 Pi ensteneue 1,976 1,782 628 111 322 98 
ee ee 819 281 318) 40,825] 1,715) 7,004) 32,106 PiMiaaccwease 1,959 1,701 638 101 304 87 
OR, aceouba 920 316 354, 41,223] 1,748) 6,984) 32,491 Des caved 1,971 1,866 705 108 5 94 
eer 1,019 346 406| 41,751] 1,789) 6,981) 32,981 pO EES YS. 1,993 2,022 787 1 385 103 
SST 1,107 379) 461| 42,333] 1,833) 6,995) 33,505 Dcgebénde 2,087 2,151 845 113 418 120 
Sle ncuraed 1,180 374) S11| 42,866] 1,901) 7,012) 33,953 ere: 2,192 2,275 910 110 140 
) ees ‘ 373} 538| 43,423] 1,940) 7,034) 34,449 eee ,291 , 543 986 125 491 165 
ee oS. 401) 537| 43,997] 2,007} 7,031) 34,959 Ps ses0 sel 2,413 2,535 995 130 476 169 
Gabisdcewsed 1,290 428) 570| 44,602] 2,084) 7,053 ,465 Rs caeketd 2,488 2,596 1,022 136 493 170 
| | Ghee ccc tee See ss veus 2,857 1,086 150 558 175 
1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 Beginning 1958 includes shares pledged against mortgage loans. serve. 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board 
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[In millions of dollars] 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 








































FHA-insured loans VA-guaranteed loans 
Home Home 
mortgages | proj. Prop- mortgages 
Year or month ec, | «orty 
Total type Im- | Total3 

New | .©%- | mort- | Prove | New | .Ex- 

isting 1 | .ment isting 

prop- © | gages! | ans? prop- . 

erties | ProP — | erties | PFOP 

erties erties 
Ws bhsenvetin dea 665 257 217 20 171 gee eee ee 
 ctctcnecmhalen 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
RR 3,220 | 1,216 713 582 708 | 3,614 | 2,667 942 
TS et 3,113 969 974 322 848 | 2,719 | 1,823 890 
ae 3,882 | 1,259 | 1,030 259 | 1,334 | 3, 2,044 | 1,014 
SS ,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
1955. 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
RRS eBere 3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 
sae 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
19ST—NOVW. 2c ccccces 329 86 145 33 65 213 182 30 
Dec.. 332 97 152 12 71 176 155 20 
1995B-—<TOM....0. 6 scindex 418 120 186 56 55 160 142 18 
SE 386 115 164 43 64 142 129 13 

i ekadaded 435 127 192 62 53 123 110 13 

} See 423 119 186 57 61 85 72 13 
RR 431 110 201 55 65 73 57 15 

Rs 9 dit is, die 551 126 217 128 81 97 71 27 
eR 524 132 236 98 58 127 83 43 

PS eer 699 128 243 170 58 156 91 

i eee 756 160 320 146 130 189 107 82 
RR 641 174 327 58 83 239 140 99 
Seer 559 165 292 31 71 | 216 135 81 

| 








1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 
3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 


Norte.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 


loans, gross amount of loans closed. 


on previously insured 


or guaranteed loans. 


Figures do not take account of principal repayments 
For VA-guaranteed loans, amounts by type 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 











REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 


NONFARM 1- TO 4-FAMILY PROPERTIES 
[In billions of dollars] 














Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total | in- | guar- 

sured janteed 
.6 4.3 4.1 .2 | 14.3 
-2 | 18.9 8.6 | 10.3 | 26.3 
-7 | 22.9 9.7 | 13.2 | 28.8 
.5 | 25.4 | 10.8 | 14.6 | 33.1 
.1 | 28.1 | 12.0 | 16.1 | 38.0 
-7 | 32.1 | 12.8 | 19.3 | 43.6 
.2 | 38.9 | 14.3 | 24.6 | 49.3 
.O | 43.9 | 15.5 | 28.4 55.1 
-6 | 47.2 | 16.5 | 30.7 | 60.4 
-6 | 42.5 | 15.2 | 27.3 | 54.1 
-O0 | 43.9 | 15.5 | 28.4 | 55.1 
-O | 45.1 | 15.7 | 29.4 | 55.9 
-4 1] 45.9 | 15.9 | 30.0 | 57.5 
-7 | 46.5 | 16.1 | 30.4 | 59.2 
-6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.”....1109.3 | 47.7 | 17.1 | 30.6 | 61.6 
June?....§111.7 | 48.3 | 17.7 | 30.6 | 63.4 
Sept.?....9114.8 | 49.2 | 18.6 | 30.6 | 65.5 




















? Preliminary. 


Nore.—For total debt outstanding figures for first 
three quarters of year are Federal Reserve estimates. 
For conventional, figures are derived. 

Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 


Federal Reserve. 


FEDERAL HOME LOAN BANK 


[In millions of dollars] 


LENDING 














Mortgage | Advances outstanding 
Mortgage holdings transactions | Com- | (end of period) 
(during mit- Ad- | Repay-| 
End of year | period) ments Year or month vances ments 
or month le | a un- Short- | Long- 
FHA- | VA- | dis- | Total term! term? 
Total | in- | guar- | pyr. | bussed | 
sured | anteed | chases Sales | 
ee ee 278 | 213 195 176 | 19 
RRC Tas 5 1,347 169 | 1,177 | 1,044 | 469 | 485 I «x's cksadi tee aabeibaiben a 675 | 292| 816] 547! 269 
Dithe«seseheseeen 1,850 204 |i, | 677 | 111 239 Pee 423 | 433 806 508 298 
tics wpchdire none 2,242 320 | 1,922 |. 538 | 56 | 323 a5 oss dardnes Ghembe hee 586 | 528 864 565 299 
ae ,462 621 | 1,841 542 221 | 638 EE ans 728 | 640 952 634 317 
aes 2,434 802 | 1,632 | 614 525 476 Se ee ee 734 818 867 612 255 
I ies cite Maries wae 2,615 901 | 1,714) 411 62 | 76 Sb Gone ependeoradieewta 1,251 702 | 1,417 991 426 
Oe 3,047 | 978 | 2,069 | 609 | S| 360 SS ese 745 934 | 1,228 798 430 
Sai cited. sever 3,974 | 1,237 | 2,737 | 1,119 | 2| 764 a eee 1,116 | 1,079 | 1,265 731 534 
19S7—NovV....20000 3,909 | 1,197 | 2,712 | Me ies ole | 717 a Pe 74 | 62 | 1,143 689 454 
re | a 2,737 80 wearer >, eee eee ee 196 | 74 | 1,265 731 | 534 
| ] | 
19586—Jan.........- 4,038 | 1,283 | 2,755 | . jee | 786 SOR BL, indo 05 ci cb e000 es 58 417 906 527 379 
aa 4,071 | 1,319 | 2,752 | 56 | 9; 761 | eae ers 41 158 790 451 339 
Pes scaen 4,073 | 1,346 | 2,726 45 | 29 | 745 ED dye teed 53 146 696 394 302 
Apr. 4,019 | 1,345 | 2,674 | 38 | 75 | 842 BE iin te ote haked te 212 | 93 815 304 511 
SO ict anes 3,928 | 1,342 | 2,586 | 33 | 109 | 1,001 OS a a 56 68 | 803 288 515 
PO asc deka 3,753 | 1,309 | 2,444 2 | 176 | 1,142 } LOR Ore pee 178 | 50 | 929 372 557 
) eee 3,703 | 1,300 | 2,403 17 51 | 1,308 pe ee TE eee 108 | 137); 901 392 509 
Maly 6s ob 3,683 | 1,298 | 2,385 22 23 | 1,543 BR, saeco eke 100 62 939 427 512 
| aes 3,693 | 1,320 | 2,373 37 8 | 1,674 eee re se 119 | 48 | 1,010 490 520 
— Saar 3,729 | 1,353 | 2,376 59 1 | 1,669 eS arr 126 | 52 | 1,083 545 | 538 
Webs cavcus 3,766 | 1,35 2,376 82 | eT s2 Deicnis enteawe seven 86 | 47 1,123 576 547 
| | | | 

















1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 




















1 Secured or unsecured loans maturing in one year or less. 

2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 

Source.—Federal Home Loan Bank Board. 





CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 














Instalment credit Noninstalment credit 
End of year or month Total Auto. Other Repair Singl 
= consumer | and mod- | Personal —— Charge Service 
Total —_— goods ernization loans Total = accounts credit 
pape paper! loans2 
eee 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
Ges + eee: 9,172 6,085 2,458 1,929 376 1,322 ay 845 1,645 597 
és tebtinesmpeeweade 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
Se 21,395 14,703 6,074 4,799 1,016 2,814 6,692 1,821 3,291 1,580 
RR eS 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
i ctenucsdhonewwdaeeen ,401 19,403 7,733 6,174 1,385 4,111 7,99 2,120 4,011 1,867 
is theca wekan denial 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 
ER RE Sees oe 32,292 23 , 568 9 6,751 1,616 5,392 8,724 2,408 4,308 2,008 
ee wb eh tenia keane 38,670 28 ,958 13,472 7,634 1,689 6,163 9,712 3,002 4,579 2,131 
its ictekechewers keke ,097 31,827 14,459 8,510 1,895 6,963 10,270 3,253 4,735 2,282 
DE ixcdaceen cpanece aaa 44,774 ,095 15, 8,692 2,091 7,903 10,679 3,365 4,829 2,485 
SPT tee 43,438 33,566 15,459 8,289 2,095 7,723 9,872 3,325 4,147 2,400 
iesetsveneseande < 34,095 # 8,692 2,091 7,903 10,679 3,365 4,829 2,485 
SP ee 33,713 15,235 8,495 2,069 7,914 10,191 3,386 4,290 2,515 
SSeS 43,017 33,278 15,030 8,277 2,041 7,930 " } 3,754 2,581 
bvasesaseedeeeaSe a 32,940 14,793 8,179 2,019 7,949 4 3,397 3,579 2,584 
OO 42,617 32,888 14,691 8,124 2,017 8,056 9,729 3,352 3,772 2,605 
i tenecusweetiwnne 42,985 32,910 14,613 8,1 2,038 8,101 10,075 3,476 4,010 2,589 
7 (eer 43,079 33,008 14,590 8,190 2,048 8,180 10,071 3,482 4,012 2,577 
Ps evccvceqeeta 42,923 33,074 14,567 8,1 2,061 8,249 9,849 3,373 3,927 2,549 
Bie ecksnsaneedaess ,l 33,165 14,514 8,2. 2,091 8,306 9,963 3,453 3,956 2,554 
Siduscenss esau 43,144 33,079 14,332 8,3 2,107 8,328 10, 3,495 4,033 , 537 
Cb s0e<senesesiaws 43,164 33,052 14, 164 8,4 2,128 8,349 10,112 3,414 4,191 2,507 
Pies cicnedueeate 33,126 14,066 8,5 2,146 8,386 10,338 3,499 4,297 2,542 



































1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in part for business. 
mepoments repair and modernization loans held by financial institu- 


Nore.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 
for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
ber 1958, pp. 1344-45. A detailed description of the methods used to 
derive the estimates may be obtained from Division of Research and 






































tions; holdings of retail outlets are included in other consumer goods Statistics. 
paper. 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total | 
End of year instal- Sales Con- | House- 
or month ment Com- finance | Credit | Sumer | Depart- | Furni- hold Auto- 
credit Total | mercial oom. anions finance | Other! Total ment ture appli- | mobile | Other 
banks lee com- stores? | stores ance | dealers3 
_ panies! stores 
Pb nvsnbewbscsunl 4,503 3,065 1,079 1,197 4 ee 657 1,438 354 439 183 123 339 
Pt dsatdeteedoewen 6,085 4,480 1,726 1,797 . 2 eee 759 1,605 320 496 206 188 395 
Pb bsenendeosenent # 1,776 745 300 oo eee 629 131 240 17 28 270 
OE ee 14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
it benecneceeden 15, 12,124 5,771 3,654 635 1,555 509 3,170 924 810 243 290 90. 
PS toetbeecuakwie 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
NS coin dh abshh- eis hie 23, 18, 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 527 1,070 
i aeperer * 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 1,052 
ih anededvepcheas ak 28,958 | 24,450 | 10,601 8,443 1,678 2,656 1,072 | 4,508 1,511 365 487 1,101 
PG dations chess 31,827 | 27,084 | 11,707 9,100 2,014 3,056 1,207 4,743 1,408 1,187 377 502 1,269 
iw eussdensiecnate , 29,427 | 12,753 9,573 2,429 3,333 1,339 , 668 1,393 1,210 361 478 1,226 
19S7I—Nov.... 20000. 33,566 | 29,281 | 12,749 9,564 2,402 3,246 1,320 4,285 1,199 1,148 354 484 1,100 
“aE aS 34,095 | 29,427 | 12,753 9,573 2,429 3,333 1,339 4, 1,393 1,210 361 478 1,226 
1958—Jan.........06. 33,713 | 29,171 | 12,647 9,464 2,402 3,321 1,337 4,542 1,381 1,170 354 471 1,166 
ba > on ened 33,278 | 28,907 | 12,451 9,405 ye 3,307 1,340 | 4,371 1,326 1,140 351 1,090 
eee ,940 | 28,646 | 12,333 9,284 2,410 3,287 1,332 | 4, 1,343 1,103 347 455 1,046 
Ph 6 s0nceal 32,888 | 28,724 | 12,444 | 9,200 2,452 3,292 1,336 | 4,164 1,241 1,091 342 450 1,040 
GE ,910 | 28,703 | 12,467 9,129 2,478 3,277 1,352 | 4,207 1,278 1,092 341 446 1,050 
ae ,008 | 28,774 | 12,520 | 9,105 2,510 3,283 1,356 | 4,234 1,310 1,093 339 444 1,048 
ee 33,074 | 28,917 | 12,606 | 9,121 2,545 3,292 1,353 4,157 1,241 1,093 338 443 1,042 
OS Sa 33,165 | 28,983 | 12,655 9,083 2,578 3,294 1,373 4,182 1,251 1,110 340 1,041 
nd oie eerie 33,079 | 28,758 | 12,607 8,891 2,591 3,280 1,389 4,321 1,393 1,110 344 433 1,041 
Oct...........-9 33,052 | 28,666 | 12,612 8,777 2,613 3,274 1,390 | 4,386 1,426 1,126 346 427 1,061 
Pian asccewes 33,126 | 28,648 | 12,617 8,708 2,628 3,281 1,414 4,478 1,47 1,149 351 424 1,080 

















_ 1 Consumer finance companies included with “other” financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “other” retail outlets. 



















INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


CONSUMER CREDIT 





INSTALMENT 


CREDIT HELD BY SALES ee Ne 


COMPANIES, BY TYPE OF CRED! 
[Estimated amounts outstanding, in millions of dollars] 


57 























Automobile Repair 

Total paper mg and Per. 

End of year instal- oueee mod- " 
or month ment nods erniza- on 
credit | Pur- Direct 8 tion joams 

chased paper | joans 

1,079 237 178 166 135 363 
1,726 447 338 309 161 471 
745 66 143 114 110 312 
5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 
7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
8,796 , 269 ,668 | 1,880 | 1,303 | 1,676 
10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
11,707: | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 
12,753 | 4,130 | 2,225 ,467 | 1,580 | 2,351 
12,749 | 4,132 | 2,233 | 2,477 | 1,586 | 2,321 
412,753 | 4,130 | 2,225 | 2,467 , 580 | 2,351 
19586—Jam......006. 12,647 | 4,089 | 2,220 | 2,410 | 1,56i | 2,367 
eee 12,451 | 4,038 | 2,202 | 2, 1,537 | 2,370 
Mar.. .J12,333 | 3,974 | 2,195 | 2,259 | 1,520 | 2,385 
Apr... .112,444 | 3,961 | 2,210 | 2, 1,518 | 2,449 
May.. 12,467 ,954 | 2,214 | 2,289 | 1,531 | 2,479 
June.. 12,520 | 3,957 | 2,223 | 2,281 | 1,540 | 2,519 
July 3,967 | 2,228 | 2,300 | 1,551 | 2,560 
Aug. 12,655 | 3,977 ,221 | 2,304 | 1,570 | 2,583 
Sept 12,607 | 3,948 | 2,198 | 2,274 | 1,583 | 2,604 
| RGR 12,612 | 3,925 | 2,178 | 2,287 | 1,603 | 2,619 
Ee 12,617 | 3,917 | 2,169 | 2,296 | 1,614 | 2,621 









































eer CREDIT HELD BY FINANCIAL INSTITUTIONS 
THER THAN COMMERCIAL BANKS AND SALES 
OFINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 














Total . Other —— m 
: uto- con- an r- 
o it _ —_ mobile | sumer | modern-| sonal 
qredit paper goods | ization | loans 

paper loans 
PR Fe = 789 81 24 15 669 
ery eas 957 122 36 | 14 785 
SDS adnces at rneoca 731 54 20 | 14 643 
Ee eer 2,296 360 200 121 1,615 
RES es , 699 373 233 134 1,959 
Serer ey 3,346 452 310 188 2,396 
ee: 4,038 $38 370 247 2,883 
re 4,510 539 375 282 3,314 
ares ei 4 761 537 326 3,782 
REPT 6,277 948 | 648 403 4,278 
Se ccnteavedeneubes 7,101 1,106 | 622 491 4,882 
| 

IDST—NOV.. cc cscccccs 6,968 1,100 | 623 488 4,757 
Ls eda aee eee 7,101 1,106 | 622 491 4,882 
1958—Jan.. 7,060 1,092 | 610 488 4,870 
RST 7,051 1,089 2 484 4,876 
8 ,029 1,089 589 480 4,871 
Ft RS: 7,080 | 1,102 589 479 | 4,910 
rr 7,107 1,111 588 487 4,921 
PET ee 7,149 1,122 587 488 4,952 
Pbheenso+etes ,190 1,134 591 489 4,976 
Meinten6eseten 7,245 1,146 596 498 5,005 
tian 6 6,.0:0:0.40 7,260 1,152 599 504 5,005 
Oct.. 7,277 1,157 605 | 506 5,009 
| eS 7,323 1,161 607 | 513 5,042 

















Nore.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 


instalment loans. 











Total | Auto- yong —_ Pe 
: con- T- 
ypnt — mobile | sumer | modern-| sonal 
credit paper goods | ization loans 
paper loans 
Serer 1,197 878 115 148 56 
ere 1,797 1,363 167 201 66 
300 164 24 58 54 
$32 61 162 
452 63 276 
680 60 341 
816 46 377 
841 31 402 
1,034 25 465 
1,227 23 567 
1,413 20 670 
1,388 21 645 
1,413 20 670 
1,404 20 677 
1,464 20 684 
1,492 19 693 
1,515 20 697 
1,520 20 701 
1,532 20 709 
1,592 21 713 
1,612 23 718 
1,551 20 719 
1,560 19 721 
1,571 19 | 723 
NONINSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
institutions outlets 
Total (single-pay- (charge 
name ment loans) accounts) ‘ 
End of year tasted Service 
or month credit 
ment | Com- De- 
credit mere arte 
cial Other an Other 
banks stores! 
ae 2,719 625 162 236 | 1,178 518 
.,, eee 3,087 693 152 275 | 1,370 597 
SPREE SRE 3,203 674 72 290 | 1,322 845 
re 6,692 | 1,576 245 650 | 2,641 | 1,580 
Sais scctednene 7,323 | 1,684 250 698 | 2,907 | 1,784 
Se aa 998 | 1,844 276 728 | 3,283 | 1,867 
sane Kqveedeane 8,238 | 1,899 288 772 | 3,352 | 1,927 
SE 8,724 | 2,096 312 793 | 3,515 | 2,008 
es ccc ve eeewee 9,712 | 2,635 367 862 | 3,717 | 2,131 
SES 10,270 | 2,843 410 893 | 3,842 | 2,282 
Pee xcievsunehan 10,679 | 2,937 | 428 876 | 3,953 | 2,485 
19S7-—NOV. oo ccccce 9,872 | 2,877 448 658 | 3,489 | 2,400 
ER abe 10,679 | 2,937 428 876 | 3,953 | 2,485 
1998 Bis cccseave 10,191 | 2,902 484 725 | 3,565 | 2,515 
eer. 739 | 2,893 S11 601 | 3,153 | 2,581 
Pibcicdeaun 560 | 2,881 516 573 | 3,006 | 2,584 
| EEE. 9,729 | 2,896 456 580 | 3,192 | 2,605 
 we-cdeeall 10,075 | 2,933 543 584 | 3,426 | 2,589 
po Se 10,071 | 2,998 484 $75 | 3,437 | 2,577 
ae ,849 | 2,968 405 533 | 3,394 | 2,549 
Pee 9,963 | 2,980 473 546 | 3,410 | 2,554 
sss deeul 10,065 | 2,965 530 600 | 3,433 | 2,537 
ee. 10,112 | 2,977 437 623 | 3,568 | 2,507 
I 10,338 | 2,998 501 669 | 3,628 | 2,542 























1 Includes mail-order houses. 





58 CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
























































. . Other consumer Repair and 
Total Automobile paper goods paper moderntantion toes Personal loans 
Year or month | 
: Unad- : Unad- : Unad- : | Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted | justed | Adjusted | justed 
| | 
Extensions 
ie hekoe ee & | Ore ae ee 7,150 are 5,043 
beeeoene ie  Bvcctenses D.. Bat cabew ke 7,485 ee fy RSH 6,294 
bbbacees Se ° ££ Sawer eee s pee MO Bitedcsseee S fae 7,347 
oe ne Uxececcacee PE ich os teed i Fae EA Esssccsecos 8,006 
hebbe Weeds 31,051 ee oe . phon tesed i! Sdedcensed Pe Detnnedwaeae 8, 866 
Sedndes e+| 39,039 eencceces De Bisknckised Se Sccdedenne  @ aaagegee 10,272 
nbedeosns ‘ 40,063 —— se ll seen De Eeeteodeecs 11,342 
becvesenaa REESE Bevwcescecceh “Gepeee Eosccecescch GRAD Neccscccwns So 2 aa eC 
3,553 3,428 1,384 1,231 958 1,014 134 138 1,077 1,045 
3,635 4,088 1,407 »292 980 1,351 134 127 1,114 1,318 
3,481 3,088 1,331 1,176 933 794 137 107 1,080 1,011 
3,221 2,742 1,171 1,014 896 714 122 95 1,032 919 
, 184 3,156 1,067 ,094 978 901 122 lil 1,017 1,050 
3,262 3,335 1,151 1,211 916 876 132 131 1,063 1,117 
3,243 3,371 1,100 1,199 986 J 134 144 1,023 1,028 
3,259 3,477 1,101 1,257 961 973 135 146 1,062 1,101 
3,330 3,483 1,159 1,281 961 956 135 146 1,075 1,100 
3,415 3,385 1,148 1,193 1,013 976 142 151 1,112 1,065 
3,324 3,297 1,088 1,105 993 142 158 1,095 1,041 
3,450 3,475 1,205 1,173 998 1,075 143 159 1,104 1,068 
3,591 3,338 1,282 1,091 1,034 1,054 142 141 1,133 1,052 
Repayments 
ee ee Sareea yer Ff a ° OE Acccacceuns 2 ee 4, 
SRR aes eee Mn Besoncecses Se lideennaeen nn Mieckuncees . eer 5,751 
RPGR ST “SSE < = eae CT Niwteeenaad DE \Metacanaces eee 6,593 
SESE EE i dn ainwirel  Sixenerwens | Seep Dae Evavescesnn’ 7,336 
eee Serer SE i} ser x Ue = ff are 8,255 
EERE REeEe: RE tt RR SEE: ‘Ledawupianadl Se Sadeehicgned Nf eee is 9,501 
SSS a AT Se 37,194 noel Be Lasocesweas EE: Betvctavesd - @ Bearers 10,542 
ERT ERE i! 5 ema CM Mseecns saws  Eeasieonnen  Shessesdeaa  Msseavenoen 11,653 
1957—Nov......- 3,393 3,346 1,281 1,277 980 954 118 121 1,014 994 
baltaidibndes fice wa 6 Secu 3,496 3,559 1,359 1,342 980 948 131 131 1,026 1,138 
ee 3,415 3,470 1,357 1,350 929 991 126 129 1,003 1,000 
SS ctheinene alae 3,389 3,177 1,312 1,219 960 932 130 123 987 903 
See: 3,384 3,494 1,294 1,331 964 999 130 133 996 1,031 
EE Fy 3,393 3,387 1,328 1,313 920 931 135 133 1,010 1,010 
ee eile m are d aid 3,339 3,349 1,285 1,277 941 966 124 123 989 983 
Pe) 3,393 3,379 1,279 1,280 962 941 138 136 1,014 1,022 
Dts cinnenthdecnds 3,367 3,417 1,278 , 304 948 949 132 133 J 1,031 
pO ESTE 3,404 3,294 1,277 1,246 948 919 124 121 1,055 1,008 
Sthense0shutedsenes 3,377 3,383 1,247 1,287 950 935 139 142 1,041 1,019 
(eS ee 3,419 3,502 1,282 1,341 964 976 134 138 1,039 1,047 
| RRS IR a? 3,449 3, 264 1,244 1,189 1,002 937 124 123 1,079 1,015 
Change in outstanding credit! 
0 PT eee ee SO Tnscsonicn a ee eR eee MT. Discsateces +383 
ee ees Sey ME MGiceceonuas | 2 ee pt See +543 
ETEK OY , in Sees Pew Dhadtavcaee = i oa = ere +754 
SS ee Se: We. Mivecescean _. = gi) Perper ME Besssceeces Wat Ustcceesees +670 
ee eee Spee nt MCireescekan — 2 ae nn Mvesinedes ee +611 
aa a i Sameer WOE "secnecsade eer a eee +771 
Pik~ehsse+eocee wersndeambeessaesel PE Erseccscose it SPURS MD Bwasneseeee WE bissaccsvcs +800 
RE INE Ce >) 6 eee De (iitwnesekud eR. laveteeeaes Eee ivccaweuden +940 
ore +160 +82 +103 —46 —22 +60 +16 +17 +63 +51 
SE SRE +139 +529 +48 — 50 0 +403 +3 —4 +88 +180 
ON SE Cre +66 — 382 —26 —174 +4 —197 +11 —22 +77 +11 
ES SSA ee — 168 —435 —141 — 205 —64 —218 -8 —28 +45 +16 
Mar. — 200 — 338 —227 —237 +14 —98 —8 —22 +21 +19 
EPR es —131 —52 —177 —102 4 —55 -—3 —2 +53 +107 
lis 6st introricndt Gioia —96 +22 —185 —78 +45 +34 +10 +21 +34 +45 
ait ating wcdhcacte deeatarls —134 + 98 —178 —23 —1 +32 -3 +10 +48 +79 
LS ein Gee een epee —37 +66 —119 —23 +13 +7 con) +13 +66 +69 
ES es +11 +91 —129 —53 +65 +57 +18 +30 +57 +57 
eager — 53 — 86 —159 — 182 +49 +58 +3 +16 +54 +22 
en dne-e dad xo anes +31 —27 —77 — 168 +34 +99 +9 +21 +65 +21 
eae ee eee +142 +74 +38 —98 +32 +117 +18 +18 +54 +37 











! Obtained by subtracting instalment credit repaid from instalment 
credit extended. 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955—57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


CONSUMER CREDIT 








[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 


























: Sales finance Other financial P 
Total Commercial banks companies institutions Retail outlets 
Year or month 
Adjusted —< Adjusted jay Adjusted a Adjusted yoeed Adjusted | nad: 
Extensions 

CS , ) se , ey ee EE ee El eer ee eer 4,499 
Le) hn RO cna ipensistiie + \® Geppeeeans BT Mikiwateaers le ee eee 4,963 
ty Se) Se i eeeeaear ae 2 RRC SST epippeet: SY ge ears: 5,750 
Lk Pe) x a, eee aeete NS Be ono «5 A ics a EE Rite licccnck 5,524 
., ee) ne - gy SESS Sees bot ea Se RES Ge Bicaiceseis 5,541 
tS ) nn Ms secxv one's vi’ eee SEP Bevsesccces ie” eeeomen 6,281 
be) ce hn ££ Sees NG Bisa eo ened = Sh eeengere: SD Cvasacences 6,602 
LL Peer) nn rs 8 ay a SS eeene® I Cea sccscces 8 Ee Erne: 6,495 
195T—NOV.....++++++202055 3,553 3,428 1,260 1,153 835 779 894 878 564 618 
ee eee e eee ee eens 3,635 4,088 1,262 1,236 872 865 906 1,075 595 912 
1958—Jan.1......-.+-+08. 3,481 3,088 1,244 1,171 828 720 868 787 541 410 

Feb.1.....-+++--0085 3,221 2,742 1,149 ,009 769 642 813 725 490 
Mar.!........-.++++: 3,184 3,156 1,110 1,133 742 724 802 825 530 414 
Apfel}... sees eeeeees 3,262 3,335 1,204 1,285 169 759 836 866 453 425 
May....--++-++eeee- 3,243 3,371 1,153 1,227 715 743 818 827 557 574 
JUNE. .... 20ers eeees 3,259 3,477 1,171 1,278 688 116 839 872 561 551 
ON eee 3,330 3,483 1,260 1,320 757 851 853 875 460 437 
LA) ee 3,415 3,385 1,252 1,235 716 756 888 858 $59 536 
Sept.t.....sseceeeee 3,324 3,297 1,209 1,209 636 656 871 831 608 601 
Oct... eee eeeeeeeeeee 3,450 3,475 1,275 1,261 735 738 885 864 555 612 
NOV....000sees sees 3,591 3,338 1,324 1,160 763 687 907 857 597 634 

Repayments 

ee, _f | eee <r EE onc delews eS ee eo 3,934 
Sree Seoceyeae a Saeee SM. Ness cin enbgs ft R, egepiee BD i Eicon thas and 4,691 
1952.0... cece cree cece eee Pc ceeceees Wee Mitesh exis oS ee i i Sea aee -; Fi ee eee 5,098 
W953... ce cececcccccccecseel scccccees eB ee: Ss Be 05 cenks TS) Segerenper 7 St epee: 5,304 
«+ SECC Seer 8 3 oats: Lt 3 Soa WD Bosacccdced EE Honetenaena 5,465 
TDTS 0c ccccccsccccsceveccedscecsccces iF, Sageerey IS Ci cvs nhad Sie aseneaiaeaee TP Bivwscabaacs 5,891 
1956.0... 0. ceececeereceee cceeceees eg See a ees ET Bie actin des 7 aeeceoees: 6,328 
GOST. cerccccesccccnccccodssscacccs SO0Ge Biciiessdcas Se. Uecctconae BRM Shs cnwaaed Be inedaseaced 6,499 
19ST—NOvV.......+.--2+e00e- 3,393 3,346 1,202 1,177 796 800 847 834 548 535 

be cccccecscceeves 3,496 3,559 1,233 1,232 848 856 845 942 570 
19S8—Jan.1..........s000- 3,415 3,470 1,215 1,237 844 829 835 828 521 576 
Feb.1....cccccscveee 3,389 3,177 1,233 1,148 820 758 796 134 540 537 
Mat.3..ccccvccesseee 3,384 3,494 1,212 1,233 813 845 820 847 539 569 
AMT.) ....ccecccccees 3,393 3,387 , 203 1,214 862 843 816 815 512 515 
MAY... .scccccsccese 3,339 3,349 1,198 1,204 830 814 801 800 510 531 
JUNC... .cseccccccece 3,393 3,379 1,220 1,225 802 800 823 > 548 524 
July... ccccsesscccee 3,367 3,417 , 204 1,234 828 835 821 834 514 514 
ANBeo-vecccessscvvce - 3,294 1,220 1,186 807 794 844 803 533 511 
Sept.d ..cccevcccseoes 3,377 3,383 1,197 1,215 806 825 837 816 537 527 
a 3,419 3,502 1,231 1,256 801 852 839 847 548 547 
i ee ee ee 3,449 3,264 1,229 1,155 785 756 855 811 580 542 

Change in outstanding credit2 

ch tactenecene sat cepbeeeasatecase EE Boies ose ens << s  eeee SE i Seer +565 
ei trthins a hieien naive ce Soe Seer OP enaeee: A Bitiredixn aid +272 
RRR i: sad Ge) G0: rt ge PETTIE Uoinceseece Sees 7~ Sapa +652 
a ERT ek haieie glx | sega rie (9 GwepteTe cs ll enone EE Beckaeesa +220 
RI ka anges : c Seep SEE Too cved oes. ME Lcgiwtnds-5s 7 5. Seheegee +76 
RTS SER Pek > SSR ES SSSR pate rE eee re Uf Se eee +390 
pO ROT Re gts spe: cy. Rpanaer: RR Lites xcuen --  , Sa po a) ee eeeeem +235 
_ RGN SE ORRRRE R sre Fhe: i i) eer PEM Wicnsvceys Sy, ORE RE I has vhi-09 004 —75 
ee eer +160 +82 +58 —24 +39 —21 +47 +16 +83 
a Beha «<0 +139 +529 +29 +4 +24 +9 +61 +133 +25 +383 
sy er ee +66 —382 -11 —106 —16 —109 +33 —41 +60 —126 
EI cctddinesaceban —168 —435 —141 —196 +6 —59 +17 -9 —50 —171 
BU ccatacesacd heen —200 — 338 —120 —118 —71 —121 —18 —22 49 —71 
Bo iietton xacaktod —131 —52 +41 +111 —93 —84 +20 +51 —99 —130 
Nd edie ideas Chabad —96 +22 —45 +23 —115 —71 +17 +27 +47 +43 
Se pS + te —134 +98 —49 +53 —114 —24 +16 +42 +13 +27 
ites ana ttod ad —37 +66 +56 +86 —71 +16 +32 +41 — 54 —77 
tear ata: +11 +91 +32 +49 —91 —38 +44 +55 +26 +25 
Spike Cyt sched —53 —86 —30 —48 —193 —192 +34 +15 +136 +139 
. TR ORT le Se +31 —27 +44 45 ~66 —114 +46 +17 +7 +65 
2” SESS EES +142 +74 +95 +5 —22 —69 +52 +46 +17 +92 



































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Norte.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 


ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 





A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 


Estimates of instalment 


Renewals and refinancing of 










60 BUSINESS ACTIVITY 

























































































SELECTED BUSINESS INDEXES 
(1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 
Industrial production | | 
° : contracts Employment and payrolls2 
(physical volume)* awarded (value)! — _ 
Depart- 
| - | - Freight} ment Cen- Whole- — 
on- Manufacturing car- store sales 
Manufactures | agri- | production workers | load- | sales* | SY™°" | com- 
Year Min- Resi-| 4 | cul- ings* | (retail | Pr*°*s modity INDI 
or month Total | erals | Potal| den- | other | tural value) | prices 
Total | Du- | > tial ohew- | Employ- | Pay- MAN 
rable | able cent ment rolls | Pree 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Unad-| Unad-| Unad-| Ad- | Ad- | Unad-| Unad-| Ad- Ad- Unad- | Unad- . 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed justed | justed Mete 
Fa 
| 
gk eee 68.7) 31.1 90 - ae ee oe 
18 Ge Gi esccee 69.0| 37.1 98 32/ | aa 
/ = & ee $2.8) 24.0 83 a! See Tr 
41 Gt > Bel cscxes $8.4) 25.7 92 | = Oh 
49 [_ 8 * 66.9 32.6 107 = 4x 
$7) ot 62.1; 30.4 105 a0). Biivnduves In 
75 _ - % ee 64.2) 32.1 110 ol. Pavesenns 
73| 67|‘ 67.5)...... 65.5| 33.0 115} 37] 75.6 65.0 os 
71 68} 67.9)...... 64.1; 32.4 111 37, 74.2) 62.0 L 
16 ff 64.2) 32.8 112 37| 73.3) 62.9 
$2} 70| 71.0)...... 68.3) 35.0, 115| 38} 73.3) 61.9 Fur 
30 62} 66.6)...... $9.5; 28.3 99) 35| 71.4) 56.1 F 
| | 
22 CoC $0.2) 21.5 79| 32} 65.0) 47.4 » 
8 , x’ 42.6, 14.8 59) 24) 58.4) 42.1 No: 
7 |: ae 47.2) 15.9 62) 24, 55.3) 42.8 
7 Yk? as 55.1) 20.4 67 27; 57.2) 48.7 Teo 
13 _ - = 58.8} 23.5 69 29) 58.7; $52.0 T 
22} 35| 65.8)...... 63.9} 27.2; 81 32 59.3) $2.5 . 
25 . et 70.1; 32.6 84 35, 61.4) 56.1 Rul 
27 40| 66.1|...... 59.6) 25.3 67 32} 60.3 $1.1 I 
37 Ce Gives vas 66.2) 29.9 76 35) 59.4 50.1 I 
43 44, 73.3)...... 71.2; 34.0 83 os $9.9) $1.1 
54 i > 87.9) 49.3 98 44, 62.9 56.8 ~ 
49 - ee 103.9} 72.2 104) 49| 69.7 64.2 I 
24  . iichecoes 121.4) 99.0 104) 56 74.0| 67.0 
10 _ — * eee 118.1) 102.8 106) 62) 75.2) 67.6 
16 i & oper 104.0) 87.8 102 70; 76.9| 68.8 
87 cS > eee 97.9} 81.2 100 90; 83.4, 78.7 bee 
86 eS ae 103.4) 97.7 108 98; 95.5) 96.4 
98 105} 101.6)...... 102.8) 105.1 104) 104; 102.8) 104.4 ' 
116 Rh * ae 93.8} 97.2 88 99; 101.8) 99.2 
185 $42) 068.3)... 000 99.6) 111.7 97 107; 102.8) 103.1 Fo 
170 172) 108.2)...... 106.4) 129.8 101 sta) 111.0} 114.8 | 
183 183) 110.4)...... 106.3) 136.6 95 114) 113.5) 111.6 
178 201; 113.6)...... 111.8) 151.4 118) 114.4) 110.1 
232} 204) 110.7)|...... 101.8) 137.7 86 118; 114.8) 110.3 
248) 114.4)...... 105.6) 152.9 95 128} 114.5; 110.7 M 
199 .. 2 ' 106.7) 161.4 97 135; 116.2) 114.3 
101 it. * oe 104.4) 162.7 90 136; 120.2) 117.6 M 
ee ere P115.5)......| 994.2/7148.7 , Ae Spee, eS 
| } 
70 78) 117.8] 100.3) 100.6) 157.3 83) na 121.6; 118.5 
| 
| | 
72) 82) 117.1} 98.0) 97.2) 149.9 82 130) 122.3) 118.9 a 
67) 78| 115.6) 95.5) 95.1) 144.9 77) 124) 122.5; 119.0 
99 105; 114.8) 93.5) 93.3) 143.6 75 131) 123.3) 119.7 
115 104) 114.4) 92.5) 91.4) 139.6 72 130; 123.5} 119.3 - 
124 130) 114.6) 92.3 9) 140.9 73 134; 123.6) 119.5 
126, 156) 115.0) 92.8) 92.3) 144.9 77 133| 123.7} 119.2 
144) 115.2} 93.1) 91.8) 144.8 70) 140; 123.9) 119.2 
134; 128) 115.6) 93.2) 94.1) 150.0 79| 147; 123.7) 119.1 
135; 111) 116.1) 94.8) 96.5) 155.7 80) 135} 123.7) 119.1 
148) 109| 115.6; 93.4) 94.8)7152.5 83} 135} 123.7) 119.0 
112) 88) 116.2) 95.9) 96.7) 158.1 83) 137) ee 119.2 
Sao }...--~-/7116.0) 795.9 bene tvems 82 “143} ean tanines 
| | | | 
* Estimated. ? Preliminary. ’ Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 
* Average per working day. and consumer prices are compiled by the Bureau of Labor Statistics. 
1 Indexes beginning 1956 are based on data for 48 States from F. W. Nonagricultural employment covers employees only and ape ad pe 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- nel in the forces. The consumer price index is the revi series 
month moving averages, based on data for 37 States east of the Rocky reflecting, beginning January 1953, the inclusion of some new series and 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, revised weights; prior to January 1953, indexes are based on the “interim 
268; Residential, 271; and all other, 266. A description of the old index, adjusted” and “old’’ indexes converted to the base 1947-49= 100. 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 
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PRODUCTION 61 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
1947-49] Annual 1957 1958 
pro- verage 
Industry por- 
tion | 1956 | 1957] Nov.| Dec. | Jan. | Feb. | Mar.} Apr. | May | June| July | Aug.) Sept.} Oct. | Nov. 
SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL.. .|100.00 143 | 143 | 139 | 135 | 133 | 130 | 128 | 126 | 128 | 132 | 134 | 136 | 137 | 138 | 141 
MANUFACTURES—TOTAL.............- 90.02 | 144 | 145 | 141 | 137 | 135 | 131 | 129 | 128 | 130 | 134 | 136 | 138 | 139 | 140 | 144 
Durable Manufactures—Total.......... 45.17 | 159 | 160 | 154 | 146 | 142 | 137 | 135 | 131 | 134 | 139 | 141 | 144 | 145 |"146 | 152 
I ina ccbdcernndesscecsesetat 6.70 | 138 | 131 | 121 | 107 | 100| 95] 91 86 | 91 | 103 | 102 | 109 | 113 |7122 | 123 
DRE, ccicncctbivevtsrecccigens 28.52 | 172 | 176 | 170 | 163 | 159 | 153 | 150 | 146 | 148 | 151 | 154 | 156 | 155 \"156 | 164 
Fabricated metal products..............+. $.73 | 135 | 1 141 | 135 | 129) 1 122 | 118 | 120 | 125 | 129 | 132 | 135 |7133 | 136 
Machinery. .....cccccccesccccccsceceees 13.68 | 171 | 168 | 163 | 156 | 151 | 144 | 141 | 137 | 137 | 141 | 144 | 147 | 148 |7147 | 150 
Nonelectrical machinery. .............. 9.04 | 153 | 150 | 143 | 137 | 130 | 127 | 126 | 122 | 122 | 125 | 125 | 126 | 129 | 130 | 133 
ical machinery... .......+...+++++: 4.64 | 207 203 | 194 | 192} 1 170 | 166 | 167 | 171 | 181 | 188 | 186 |"180 | 182 
Transportation equipment................ 7.54 | 199 | 213 | 203 | 194 | 191 | 185 | 183 | 178 | 182 | 185 | 185 | 186 | 178 |7183 | 205 
Autos, trucks, and parts...........-... 4.80 | 125 | 128 | 125 | 113 | 107 93} 86] 93) 95] 96) 96} 82) 91 | 122 
Other transportation equipment......... 2.74 | 310 322 | 315 | 318 | 313 | 316 | 316 | 314 | 320 | 318 | 321 | 322 |*321 | 326 
Instruments and related products.......... 1.29 | 166 | 172 | 170 | 168 | 166 | 1 160 | 159 | 158 | 160 | 162 | 162 | 166 | 169 | 172 
Clay, glass, and lumber products...........+.+ 5.91 | 140 | 133 | 128 | 124 | 125 | 120) 1 712] |7123 \°128 |*132 | 135 | 136 | 133 | 138 
Stone, clay, and glass products............ 2.82 | 158 | 155 | 151 | 148 | 142 | 134 | 133 | 135 | 139 | 145 | 152 | 150 | 157 | 149 | 154 
Lumber and proGucts...ccccccccccccccces 3.09 | 123 | 114 | 107 | 103 | 110 | 108 | 1 7107 {7109 | 7113 [7114 | 120 | 118 | 118 | 125 
Furniture and misc. manufactures............ 4.04 | 135 | 1321 129 \ 1 123 | 1 121 | 121 | 122 | 126 | 129 | 130 | 132 | 134 | 134 
Furniture and fixtures. .............000: 1.64 | 122 | 120 | 118 | 116 | 114} 111 | 111 | 110 | 113 | 116 | 119 | 123 | 126 | 127 | 129 
Miscellaneous manufactures.............. 2.40 | 144 | 140 | 136 | 131 | 129) 1 128 | 129 | 129 | 132 | 135 | 134 | 137 | 138 | 137 
Nondurable Manufactures—Total...... 44.85 | 129 | 130 | 128 | 127 | 127 | 125 | 124 | 125 | 126 | 129 | 132 | 133 | 133 | 134 | 135 
FREE 66. o.o 6 sti ccc dévceciéices 11.87 | 108 | 105 | 101 97; 97)| 95) 98 99 | 102 | 107 | 108 | 109 \"110 | 112 
ee ee ees 6.32 | 104 95 | 91) 793 792 | 92] 92] 951] 101 | 103 | 103 | 104 | 105 
Apparel and allied products.............. 5.55 | 112 | 111 | 107 | 104 | 103 | 103 | 99 | 106 | 106 | 110 | 115 | 114 | 116 |"118 | 119 
Rubber and leather products...........00000+ 3.20 | 117 | 118 | 116 | 108 | 108 | 105 | 106 | 102 | 104 | 111 | 114} 116 | 119 | 119 | 125 
———— SS eae ae ee 1.47 | 133 | 135 | 131 | 117 | 116 | 114 | 116 | 112 | 113 | 125 | 125 | 132 | 136 | 133 | 141 
RONG ORS GIBOUOE.... oo os cv cveccceccees 1.73 | 104} 1 103 100 | 98 98 | 94] 97 | 100 | 104] 103 | 104 | 108]..... 
nee and printing........0.+0sseeeeeeneues 8.93 | 145 | 148 | 149 | 146 | 146) 1 142 | 143 | 143 | 146 | 148 | 150 | 150 | 153 | 152 
aper and allied products.............+.- 3.46 | 159 | 158 | 162 | 152 | 155 | 153 | 149 | 152 | 153 | 157 | 163 | 166 | 167 |"171 | 168 
Printing and publishing.................. 5.47 | 136 | 141 | 141 | 142 | 140 | 139 | 138 | 137 | 137 | 138 | 138 | 140 | 140 | 142 | 142 
Newsprint consumption...............- 1.85 | 132 | 131 | 129 | 131 | 126 | 124 | 124 | 123 | 124 | 125 | 126 | 128 | 127 | 131 | 130 
Job printing and periodicals............ 3.62 | 138 | 146 | 148 | 148 | 147 | 146 | 145 | 145 | 144 | 145 | 145 | 147 | 146 | 148 | 149 
Chemical and petroleum products..........+. 9.34 | 167 | 172 | 171 | 169 | 168 | 164 | 163 | 164 | 165 | 168 | 171 | 174 | 174 |\"175 | 176 
Chemicals and allied products............ 6.84 | 177 | 184 | 184 | 181 | 182 | 177 | 176 | 178 | 178 | 181 | 184 186 | 187 |7189 | 190 
Industrial chemicals. ............e2000: 2.54 | 196 | 203 | 201 195 | 187 | 184 | 182 | 182 | 187 | 193 | 196 | 204 | 207 |..... 
Petroleum and coal products............. 2.50 | 141 | 141 | 135 | 137 | 131 | 129 | 127 | 127 | 129 | 131 | 136 | 139 | 135 | 137 |7138 
Foods, beverages, and tobacc0.........+++++- 11,51 | 112 | 112 | 110 | 113 | 114 | 114 | 113 | 113 | 114 | 116 | 116 | 116 | 116 |"116 | 116 
Food and beverage manufactures.......... 10.73 | 113 | 112 | 110 | 114 | 114 | 114 | 113 | 113 | 114 | 116 | 116 | 116 | 115 |7115 | 115 
ae 8.49 | 113 | 112 | 110 | 113 | 113 | 112 | 112 | 115 | 114] 116 | 116 | 116 | 116 |7115 | 115 
ES os idx dbbons cave 8+hbaee 2.24 | 112 | 113 | 110 | 118 | 117 | 120 | 114 108 | 114} 116 | 114] 115 | 114) 115 }..... 
Tobacco manufactures.............2+2005 -78 | 107 | 111 | 107 | 1 112 | 112 | 112 | 117 | 115 | 116 | 121 | 121 | 121 | 120]..... 
DETAR Bm TOT AE woo ccc cccvcccccceces 9.98 | 129 | 128 | 123 | 123 | 121 | 118 | 112 | 109 |"108 | 112 | 116 | 120 |"123 | 122 | 123 
pS ES eT Pere ee 8.35 | 129 | 128 | 123 | 122 | 120 | 118 | 111 | 108 \*108 | 112 | 116 | 121 | 123 \7123 | 123 
ee adidas see aceite adele 2.68 85 | 83] 77| 71 69 70 | 63 62| 66) 65| 68}; 70| 69] 71 
FN LOT IO SS eC -36] SS| 49] 43 | 40) 43) 43) 41 40; 41 45 38 | 41 44| 39 37 
eT ee ee 2.32] 90} 88 82 | 76| 731 74) 74] 67) 65} 69] 69} 73 74 | 74) 76 
Crude oil and natural gas................ 5.67 | 180 | 150 | 145 | 146 | 144 | 141 | 130 | 7129 |7130 |7134 | 141 | 146 | "149 |7148 | 147 
GEG be ccedsccove occetevecesscce 4.12 | 137 | 138 | 132 | 131 | 130) 1 116 | 117 | 118 | 122 | 128 | 137 | 140 |7138 | 135 
Natural gas and gas liquids............. -70 | 190 | 198 | 198 | 193 | 191 | 194 | 196 | 193 | 192 | 191 | 200 | 198 | 198 |7200 |..... 
Metal, stone, and earth minerals............. 1.63 | 127 \ 1 120 | 125 | 127 | 119 | 119 | 113 | 107 | 112 | 113 | 113 | 119 |"120 | 125 
ESS ET EE eee ye -82 | 114 | 116 | 100 | 110 | 110 | 106 | 100 | 88}; 73} 80; 80) 83 {| 90)| 92 |7102 
Stone and earth minerals................. -81 | 141 | 142 | 140 | 141 | 144 | 133 | 138 | 139 | 142 | 145 | 146 | 144 | 149 | 148 | 149 
® Preliminary. * Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average = 100] 














1947-49] Annual 1957 1958 
. pro- age 

Industry por- l 
tion | 1956/1957] Nov.) Dec. | Jan. | Feb Mar. | Apr. May | June | July Aug.| Sept.) Oct. | Nov. 

WITHOUT SEASONAL ADJUSTMENT | | 
INDUSTRIAL PRODUCTION—TOTAL. ..1100.00 | 143 | 143 | 142 | 134 | 132 131 | 129 127 | 127 (7131 | "125 | 136 | 140 | 143 | 144 
MANUFACTURES—TOTAL...........+5: 90.02 | 144 | 145 | 144 | 135 | 134 | 133 | 131 | 129 | 129 | 133 | 127 | 138 | 141 | 145 | 146 
Durable Manufactures—Total............... 45.17 | 159 | 160 | 156 | 147 | 143 | 139 | 138 133 | 133 | 7138 132 | 140 | 146 | 149 | 155 
ead lide lod a mutes Ramada ema 6.70 | 138 | 131 | 121 | 106 | 102 99 95 89 93 106 | 90 | 102 | 111 |7123 | 123 
dn a cciseerdevensaceed 5.03 | 135 | 130] 118 | 102} 95 | 91 | 89 | 81) 87 | 100 = | 98 | 106 |r117 | 119 
ve y= EES uc tildeGutivcaeeaeee 3.51 | 142 | 140 | 126 | 108 | 99 | 94 | 92) 83 | 91 | 105 | 92 | 105 | 114 | 129 | 129 
DEE C odhi. do Wthied avibivdad tewad .37 | 131 | 137 | 121 | 107 | 98! 91 | 90) 80/ 83] 93] 87]! 97] 106] 119 | 124 
ae QR Sepia a caer ey 3.05 | 143 | 139 | 126 | 107| 99 | 93)| 91); 82) 91] 105| 92 | 105 | 114 | 129 | 128 
SN LU scone mideaka 2.62 | 139 | 138 | 125 | 107} 96| 92/ 90 | 83 91 | 108 | 94 | 106 | 113 | 126 | 127 
Alloy steel.......cceecececsccces 43 | 167 | 143 | 132 | 108 | 111 | 100| 95 | 77) 86| 91) 81 | 101 | 118 | 144] 138 
Ferrous castings and forgings........... 1.52] 119] 108] 99] 87| 85| 85| 83| 78 | 78 | 87) 70| 80| 87] 790)..... 
Iron and steel castings............... 1.29] 117| 107 | 99| 87] 84| 83| 83| 79 |. 2 ar Be) Se) Oh 6 k.... 
Steel forgings. .........-sseesseeeees -23 | 126 | 113] 98) 88] 92) 92) 86) 74/| 70/ 81 | 58/ 75| 80] 85] 88 
Nonferrous metals............-0+s+sese0s 1.67 | 144 | 136 | 129 | 117 | 121 | 122 | 114 112 | 112 | 124 | 102 | 115 | 125 | 140 | 136 
Primary nonferrous metals............. .38 | 164 | 164 | 159 | 161 | 160 | 157 | 149 | 146 | 141 | 133 | 126 | 128 | 138 |r150 | 156 
Copper smelting. ........-.000ss000s -09 | 133 | 129 | 125 | 128 | 134 | 128 | 122 | 124 112 | 105 | 90 | 95 111 | 138 | 141 
CI 6 oo ccinccconcccesoea .06 | 132 | 135 | 131 | 134 | 134 | 140 | 128 | 122 | 114 110 | 108 | 99] 110] 111 | 130 
RL SoS os Gacy nebee-exhaden’ .04] 115 | 114] 112 | 112 | 106 | 116 | 96} 94] 105 | 102| 86| 88] 99] 101 | 93 
. a. USP RE DRI gee gs & .10 | 123 | 123 | 114 | 120 | 114 | 106 | 101 | 101 | 99} 95) | 86] 91] 90] 793 
I Bie nce livaakadinn aote .09 | 280 | 275 | 274 | 275 | 275 | 273 | 271 | 261 | 256 | 241 | 240 | 254 | 261 |7283 | 295 
Secondary nonferrous metals........... -13 | 118 | 111 | 112 99 98 93 88 83 88 74; 90 | a eee 
Nonferrous shapes and castings......... 1.16 | 140 | 129 | 121 | 104 | 110 | 113 | 106 | 102 | 105 | 125 | 97 | 114 | 124 |r141 | 131 
Copper mill shapes. ............2+045 -63 | 115 | 104] 98] 80] 88/| 92/ 83] 77] 84/110] 74] 96] 102 |r128 | 114 
Aluminum mill shapes............... .20 | 215 | 198 | 167 | 159 | 167 | 174 | 170 | 189 | 187 | 212 | 198 | 190 | 207 | 219 | 202 
Nonferrous castings. .............0+. -33 | 146 | 136 | 138 | 118 | 120 | 117 | 111 98 | 101 | 83 | Ses | 646) $96 1..... 
Metal Fabricating..............-.e0.+8 28.52 | 172 | 176 | 174 | 166 | 161 | 156 | 154 | 148 | 146 | 149 | 144 | 150 | 156 |"158 | 168 
Fabricated metal products.................. 5.73 | 135 | 139 | 139 | 133 | 127 | 124 | 122 | 118 | 119 | 125 | 123 133 | 141 |7136 | 136 
Structural metal parts................+.+: 2.68 | 141 | 152 | 156 | 154 | 146 | 138 | 135 | 131 | 132 | 138 | 137 | 143 | 148 |r144 | 144 
Stampings and misc. metal products....... 2.12 | 125 | 124 | 125 | 120 | 111 | 105 | 103 | 99 | 98 | 101 | 100 | 104 | 115 |r115 | 118 
EE. Chitin cies Aa tad cules aebeaces -30 | 151 | 146 | 112 | 110 | 116 | 126 | 139 | 120 | 137 | 160 | 171 | 232 | 208 |r161 | 130 
Furnaces, gas ranges, and heaters......... -63 | 110 99| 76| 80)| 94 | 97 | 97 | 96 | 110 | 87 | 115 | 132 }r133 | 128 

| 
Ns cn cc cube bsddeseeaeencdsoescosen 13.68 | 171 | 168 | 165 | 157 | 153 | 148 | 146 | 139 | 135 | 138 | 133 142 | 151 |7150 | 153 
Nonelectrical machinery.............++++++. 9.04 | 153 | 150 | 140 | 138 | 133 | 131 | 132 | 126 124 | 125 | 120 | 119 | 128 | 127 | 131 
Farm and industrial machinery........... 8.13 | 147 | 146 | 136 | 135 | 130 | 126 | 124 | 121 | 118 | 117 | 114 | 114 | 119 [118 | 121 
Farm machinery.............. eoregees 1.02} 86] 84] 78] 80] 80| 81] 83 | 84 81 | 80 | 77] 80] 83] 65 
Industrial and commercial machinery....[ 7.11 | 156 | 155 | 144 | 143 | 137 | 132 | 130 | 126 | 123 | 123 | 119 | 119 | 124] 124 | 129 
Machine tools and presses............ -68 | 197 | 182 | 154 | 153 | 144 | 133 | 128 | 119 | 415 | 114 | 112 | 109 | 114 115 | 112 
Laundry and refrigeration appliances. ..... -69 | 168 | 151 | 138 | 120 | 120 | 144 | 158 | 131 | 137 | 159 | 131 | 123 | 170 | 163 | 179 
Electrical machinery..............+.s0e000. 4.64 | 207 | 204 | 215 | 194 | 192 | 181 | 174 | 165 | 159 | 162 | 158 | 186 | 195 |r194 | 196 
Electrical apparatus and parts............ 3.23 | 198 | 201 | 198 | 197 | 190 | 183 | 179 | 172 | 168 | 168 | 166 | 170 | 178 |7177 | 182 
Radio and television sets................. -74 | 224 | 205 | 260 | 176 | 187 | 159 | 139 | 12S | 112 | 123 | 115 | 214 | 223 [+221 | 212 
| } | 

Transportation equipment................... 7.54 | 199 | 213 | 213 | 203 | 196 | 191 | 189 [181 | 181 | 183 | 175 173 | 170 |184 | 214 
Autos, trucks, and parts.................. 4.80 | 125 | 128 | 139 | 124] 113 | 108 | 101 | 92| 94| 94| 84| 77| 69] 92] 136 
A cGlatinRieceeedecddheswskdacad 1.50 | 138 | 146 | 171 | 151 | 132 | 122 | 106 89 | 99 | 100| 87| 53] 37] 71 | 160 
WHR care ccecdcccceccesccvcocnseces -66]} 112 | 104] 99 | 95) 91) 92) 95 90; 96| 91; 76)| 78 67 89 | 107 
POI, cnc cc nbscccccnceceseoes -22] 92] 100] 118 | 99] 83} 85/| 83 | 79} 78| 79| 68| 61) 49] 75] 119 
so tbonds ecient abd -19] 58] SO] 47| 40] 26/ 29| 26/| 26) 26 | 29; 23| 16] 12] 12] 32 
SE EBs ccccctcaccccecccseeocs -14 | 218 | 194 | 157 | 183 | 216 | 210 | 226 | 213 | 239 | 210 | 164 | 189 | 155 | 221 | 200 
 teivceccdnecachobeca -07 | 167 | 137 | 116 | 101 | 95 | 102 | 104 | 103 | 111 113 | 106 | 120 | 131 | 132 }..... 
Auto and truck parts.................. 2.58 | 121 | 123 | 131 | 116 | 108 | 104 | 100 |.....)..... | Neel ee Reape Set Cook 
Other transportation equipment........... 2.74 | 310 | 344 | 322 | 322 | 322 | 316 | 320 | 316 311 |7316 | 312 | 317 | 322 [321 | 326 
Aircraft and parts.............eeseeee. 1.30 | 548 | 608 | 569 | 571 | 570 | 562 | 566 | 561 | 553 | 568 | 561 | 573 | 583 |7582 | 590 
Shipbuilding and repair................ -81 | 118 | 129 | 121 | 125 | 125 | 124 | 128 | 127 | 131 7130 |7128 | 127 | 126 [7128 | 131 
Railroad equipment..............++... 53] 63 | 77] 711 61| 64] 5S6| 58| 51 | 39] 32 | 28 | 30] 30] 20] 29 
IS 55. ko vinnccncccccaviceel 35} 54] 80] 72] 59| 66| 56 59} 49) 34) 24/ 19) 22) 20] 15] 19 
Instruments and related products............ 1.29 | 166 | 172 | 172 | 170 | 166 | 163 | 161 | 160 157 | 159 | 157 | 160 | 168 | 171 | 174 
Clay, Glass and Lumber Products....... 5.91 | 140 | 133 | 128 | 117 | 117 | 117 | 118 |"121 | 125 |"133 |"126 | 142 | 143 | 141 | 139 
Stone, clay, and glass products.............. 2.82 | 158 | 155 | 152 | 145 | 136 | 130 | 131 | 135 | 141 | 148 | 148 | 155 | 160 | 155 | 155 
Glass and pottery products............... 1.09 | 140 | 141 | 140 | 135 | 130 | 128 | 124 | 118 | 118 | 123 | 123 | 131 | 136 |7122 | 131 
Flat glass and vitreous products......... -60 | 164 | 161 | 165 | 161 | 150 | 143 | 137 | 7131 126 | 130 | 133 | 141 | 154 |7123 | 149 
Flat and other glass................. .47 | 165 | 164 | 170 | 166 | 153 | 144 | 137 129 | 127 | 132 | 135 | 146 | 160 |7120 | 150 
nd. cecceneceans -26 | 132 | 136 | 128 | 117 | 128 | 132 | 134 | 126 | 133 | 144 | 139 | 147 | 142 | 145 | 130 
Home glassware and pottery............ .23 | 87| 92] 90] 86] 79 | #84/| 81 | *78| 78 | 81 | 82 84] 84] 91 86 
ee es a cnndedcuaal -32 | 157 | 148 | 152 | 132 | 109 | 92 | 105 | 146 | 172 | 183 | 175 | 186 | 192 | 193 | 170 
Structural clay products.................. 35 | 137 | 128 | 126 | 117 | 105 | 99 | 102 | 112 | 116 | 121 |7122 | 126 | 132 | 133 }..... 
Brick..... aaees PETES setvanseotgene 12 | 134 | 114] 113 | 95 | 84 | 77 87) 115 | 121 | 123 |7122 | 126 | 134 | 136]..... 
Clay firebrick, pipe, and tile............ -20 | 142 | 140 | 138 | 133 | 121 115 | 114 | 111 | 114 | 121 | 125 | 129 | 134 | 133 | 133 
Concrete and plaster products............ -48 | 194 | 188 | 182 | 172 | 165 | 155 | 163 | 170 | 183 | 195 | 200 | 209 | 209 | 207 | 201 
Misc. stone and earth manufactures. ...... -58 | 173 | 174 | 166 | 165 | 157 | 151 | 151 | 147 | 147 | 153 | 150 | 157 | 163 | 169 | 169 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average= 100] 
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Annual 
1947-49 j1957 1958 
Industry gso- | Senge 4 
por- 
tion | 1956 | 1957] Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June} July | Aug.) Sept.| Oct. | Nov 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Lumber and products................ e 3.09 | 123 | 114 | 106 | 92 | 100 | 105 | 106 |*107 |7110 |"120 |7106 | 130 | 127 | 129 | 123 
ee inten bey ibegeataede’ 2.05 | 107 | 96] 89 | 75 81 87 | 89] 88) 93 | 100; 88 | 107 105 | 105 | 101 
a NS PT ree -60 | 189 | 187 | 178 | 155 | 181 | 189 | 182 | 7192 | 7186 |*201 |7176 | 235 | 220 | 227 | 222 
CE th ate ows amemaeiinaneneien -39 | 121 | 112] 100} 80] 76; 95} 95] 91 99 | 120 | 101 | 141 | 133 | 134 | 133 
Sertwood plywood ........-sseccccccees -12 | 301 | 312 | 307 | 280 | 358 328 | 360 | 330 | 334 | 301 | 390 | 364/].....]..... 
Eo ccdcoccccssevensecseesd .29]) 91 84] 78 | 77| 74) 6 | 73) 73) 77 | 79| 77) #77 80 | 80 | 78 
Furniture and Misc. Manufacturing....| 4.04 | 135 | 132 | 134 | 128 | 120 | 121 | 121 | 118 | 118 | 123 | 121 | 131 | 138 | 141 | 139 
pe ee 1.64 | 122 | 120 | 121 | 120 | 113 | 112 | 111 | 108 | 108 | 113 | 113 | 124 | 130 |7132 | 132 
Household furniture. ...........e.eeeeee: 1.10 | 121 | 120 | 123 | 122 | 114 | 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 
Fixtures and office furniture.............. -54 | 122 | 120 | 116 | 116 | 111 | 109 | 109 | 106 | 108 | 112 | 108 | 119 | 123 |7120 | 120 
Miscellaneous manufactures...............+- 2.40 | 144 | 140 | 143 | 134 | 125 | 127 | 127 | 125 | 125 | 130 | 126 | 135 | 143 |"147 | 144 
Nondurable Manufactures—Total............ 44.85 | 129 | 130 | 131 | 123 | 125 | 126 | 125 | 125 | 124 | 128 | 123 | 135 | 137 | 141 | 138 
Textiles and Apparel...........0.+ee0005 11.87 | 108 | 105 | 102 | 92) 99) 103 | 101 | 100| 99) 100 | 92) 110 |"107 |\"114 | 113 
Textile mill products....... occcecncccoscecs 6.32 | 104 | 99] 98 | 89 | 94 94 | 94) 93 86 | 103 | 103 | 109 | 109 
Cotton and synthetic fabrics.............. 3.72 | 108 | 105 | 107 | 97 | 102 | 103 | 103 | 96] 98 /|"100 | 86) 107) 111 |"111 | 116 
Cotton consumption -30] 102 | 95 97 84 94 93 86 89 88 72 | 94 96 98 99 
Ss cc deubeaneseunewated -97 | 118 | 119 | 121 | 116 | 110 | 107 | 109 | 104} 99 | 105 | 107 | 117 |"124 |7122 | 132 
eer reer .45 98 94 97 90 | "85 | 797 | 102 "88 |7106 |107 75 | 104 | 109 | 101 | 115 
I ab ek cn knnes caescnsmeeeel -97 | 86| 75] 65| 55| 55] 61 64 67] 71 82 | 67] 76/| 75 75 71 
IE SUED, vases cvbnscenaeees -16] 88 | 78] 66/ 61 59; 69] 71 77|\ 81 71 81 78 | 73 | 72 
a onea 004 kee edeseccencece .75 86 | 75 65 | 54] 55| 6| 63] 67| 70] 83 | 67) 76) 75} 76) 7I 
Knit _— TT ee 1.15 | 108 | 104] 104 | 92| 94] 98 | 98/ 98] 101 | 103 | 98 | 114 | 113 | 116 | 116 
CR Re ea Zid sg bik ole eel -65 | 100; 93 | 93| 78] 90 91 90; 91 86} 80] 99) 97] 102 | 102 
Full fashioned ORE Ne -45| 102} 89] 88| 74) 87] 91 88 | 87] 87] 79| 72} 89} 86} 89] 92 
EE 5 os cscccceseasucad -20 | 96] 102] 107] 86] 99) 103} 99} 98 103 | 97 | 123 | 123 | 132 | 127 
Er ore eee -50 | 119 | 118 | 118 | 111 99/1 107 | 107 | 115 | 125 | 122 | 134 | 135 | 134 | 133 
I 6 56:6:00000000dsnheanere Po a ee ee eee ee ee ee ee eee ee ee a 
WN ss codcnseckbesedeeasall 31 83 71 59 | 61 62; 70| 69) 62}] 48| 50/| 36) 61 70 | 79 | »75 
Apparel and allied products................. 5.55 | 112 | 111 | 107 | 96 | 106 | 113 | 109 | 108 | 105 | 1 99 | 117 | 113 | 121 | 119 
OE EEE OTE LAD 1.78 | 110 | 102] 98 | 90/| 941 100 | 104 | 95 | 104] 101 77 | 110 | 106 |7108 | 104 
ee te SI. 5.0.0 00 500000000609 -73 95 86 73 72 69 74 71 74 83 81 52 91 78 | 79 82 
EE, nob nt bdnn od bop Gulia aa 205 i Si Wi Gi Wi Wi Bi Wi Wi 34 4&2) &@i Bi «éi & 
55 c5bs cn daunted 13 78 61 41 40 35 41 45 64 89 91 59 | 104 86 | 773 62 
Shirts and work clothing............... -99 | 118 | 112 | 113 | 100 | 110 | 116 | 125 | 107 | 117 | 113 | 91 | 122 | 123 | 128 | 118 
ee 1.85 | 112 | 112 | 102 | 80] 105 | 129 | 114 | 117 | 106 | 109 | 107 | 120 | 112 | 120 | 113 
Women’s suits and coats............... -76 | 128 | 128 | 123 85 | 122 | 156 | 137 | 96] 94] 123 | 138 | 153 | 139 | 150 | 138 
Misc. apparel and allied mfrs............. 1.92 | 113 | 117 | 121 | 117 | 112 | 114 | 113 | 106 | 106 | 112 | 112 | 121 | 126 |7129 | 129 
Rubber and Leather Products........... 3.20 | 117 | 118 | 116 | 104 | 112 | 113 | 112 | 104 | 101 | 110 | 97 | 117 | 120 | 125 | 124 
aon danse evkendcenbaneeee 1.47 | 133 | 135 | 135 | 114 | 123 | 120 | 118 | 115 | 112 | 122 | 103 | 127 | 137 | 143 | 145 
IID, nas on bac eedbeekdtieecel -70 | 121 | 123 | 119 | 106 | 106 | 112 | 108 | 103 | 102 | 117 | 96) 110] 117 | 129 | 128 
leo ag dl sin. 6 aap aveg eiliie-w el :40 | 123 | 134 | 124 113 | 111 | 118 | 115 | 112} 113 | 131 | 105 | 118 | 122 | 131 | 131 
eee eae -30 | 119 | 107 | 112 | 97 | 99] 104] 98) 91 88 | 99 | 85] 99) 109 | 125 | 124 
Miscellaneous rubber products............ -77 | 144 | 147 | 150 | 122 | 140 | 127 | 128 | 125 | 121 | 127 | 108 | 142 | 156 | 156 | 160 
Leather and products. ........-.scccccccess 1.73 | 104 | 104 | 99 | 94) 101 | 108 | 107; 95; 92); 99] 92) 108 | 105 | 109)..... 
Pee eee 44] 91 89] 88 80; 83 | 88] 82] 79] 81 84 | 68 85 /— EE ee 
III, « cok'nn00ssocndeciedal -29] 99] 98] 98 89 | 92| 97) 89] 85] 88| 90| 72| 94] 92) 101 }..... 
es. ce ciectabkaakddnedod -1S] 76| 72] 68| 63 | 67] 72| 6 | 65| 68; 70] 61 65 65 4 ee 
EN ni ide acitcconddaeel 0 eee eee ee eee ee ee ne a eee ae a 
Miscellaneous leather products............ 39 97 94 98 95 87 92} 90 82 82 | 90; 92) 100} 100 | 105}..... 
Paper and Printing 8.93 | 145 | 148 | 152 | 141 | 143 | 145 | 146 | 146 | 144 | 146 | 187 | 148 | 152 | 160 | 155 
Paper and allied products 3.46 | 159 | 158 | 163 | 140 | 153 | 158 | 155 | 156 | 153 | 159 | 145 | 168 | 169 |"181 | 170 
and paper............ 1.76 | 157 | 154 | 156 | 137 | 151 | 156 | 152 | 152 | 147 | 153 | 137 | 159 | 159 |r171 | 164 
indie vee bds 0+ -51 | 179 | 176 | 183 | 153 | 177 | 177 | 173 | 171 | 166 | 171 | 156 | 179 | 180 | 199 | 188 
Paper and board. . 1.25 | 148 | 145 | 145 | 131 | 141 | 147 | 144 | 145 | 139 | 146 | 129 | 151 | 150 |"160 | 154 
Printing paper . -22 {| 140 | 133 | 132 | 123 | 132 | 135 | 131 | 137 | 134 | 138 | 121 | 136 | 131 |7138 | 133 
Fine paper..... -14 | 145 | 139 | 138 | 131 | 135 | 145 | 148 | 145 | 138 | 146 | 116 | 143 | 145 |7151 | 152 
nk tthe dcbhbos cénieand -20 | 136 | 127 | 129 | 114 | 123 | 126 | 123 | 124 113) 1 109 | 129 | 129 |"142 | 140 
Miscellaneous paper............0.+++ -18 | 170 | 179 | 172 | 167 | 181 | 183 | 176 | 184 | 170 | 175 | 158 | 176 | 174 {7195 | 186 
| eis ipa EE AS RIE -41 | 155 | 153 | 157 | 134 | 145 | 155 | 151 | 146 | 145 | 154 | 136 | 163 | 164 |7173 | 166 
Building paper and board............ -10 | 131 | 124 | 120 | 101 | 114 115 | 126 | 131 | 133 | 130 | 141 | 145 |7145 | 128 
Converted paper products................ 1.70 | 162 | 163 | 171 | 142 | 155 | 160 | 158 | 160 | 159 | 165 | 154 | 177 | 179 |7192 | 176 
SE GUL, caccsccrcscccccceca -51 | 159 | 157 | 167 | 132 | 143 | 149 | 148 | 146 | 151 | 156 | 146 | 173 | 175 | 184 | 168 
Sanitary paper products................ -11 | 170 | 179 | 182 | 171 | 190 | 192 | 185 | 201 | 183 | 191 | 176 | 185 | 188 |7213 | 199 
* Revised. ? Preliminary. 





For other notes see end of table. 








PRODUCTION 
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(Federal Reserve indexes, 1947-49 average= 100) — 
Annual 
1947-49} 3 1957 1958 
> Industry —— ee 
tion | 1956 | 1957] Nov.| Dec. | Jan. | Feb. | Mar.| Apr.| May | June | July Aug.| Sept. Oct. | Nov. _ 
WITHOUT SEASONAL AD/USTMENT 
—Continued Man 
Printing and publishing ....... ... 0.000000 5.47 | 136 | 141 | 145 | 142 | 136 | 137 | 140 | 140 | 139 | 137 | 132 | 136 | 142 | 147 | 146 
Newsprint consumption.... ......+++++++f 1.85 | 132 | 131 | 140 | 129 | 116 | 121 | 129 | 131 | 132 | 125 | 110} 115 | 128 | 141 | 142 Mir 
Job printing and periodicals ............-] 3.62 | 138 | 146 | 148 | 149 | 146 | 145 | 147 | 145 | 143 | 143 | 143 | 147 | 149 |7149 | 149 Cos 
Chemical and Petroleum Products.....] 9.34 | 167 | 172 | 173 | 171 | 170 | 167 | 165 | 165 | 164 | 165 | 163 | 170 | 174 |"179 | 179 . 
and allied products............... 6.84 | 177 | 184 | 187 | 183 | 183 | 180 | 179 | 180 | 177 | 177 | 174 | 182 | 187 |"194 | 194 
Industrial chemicals................++ 2.54 | 196 | 203 | 203 | 198 | 197 | 190 | 188 | 186 | 184 1 183 | 1 3 ae Cra 
Basic inorganic chemicals............. 57 | 189 205 | 198 | 203 | 199 193 | 185 | 1 182 | 196 | 209 |..... 
Industrial organic chemicals........... 1 197 | 204 | 203 | 198 | 195 | 188 | 183 | 181 | 181 | 183 | 184 | 193 7209 | 211 
Distdsegss cbentienss 256 | 272 | 276 | 259 | 270 | 269 3 | 262 1 244 | 276 | 316 | 336 |..... 
Synthetic rubber. .............0+05: 11 | 236 | 245 | 282 | 268 | 265 | 233 | 216 197 | 197 | 1 225 | 242 | 260 | 273 
Synthetic fibers........... peeccees .59 | 181 | 199 | 201 | 194 | 184 | 172 | 164] 159 | 160 | 164 |174 | 178 | 189 | "191 | 187 
Miscellaneous organic chemicals. .. . 1.03 | 189 | 186 | 178 | 179 | 176 | 174 | 173 | 174 | 172 | 174 | 175 | 178 | 183 | 185 | 189 C 


Vv ble and animal oils............... -64 | 132 | 130 | 149 | 136 | 141 | 136 | 126 | 124 | 117 | 110 | 108 | 117 | 117 | 162 | 159 Me 
WOORRED OHS. 2 oc cccccccccccccccece -48 | 124 | 121 | 147 | 132 | 136 | 130 | 122 | 118 | 110 98 | 107 | 108 | 161 | 155 
Grease and tallow..........+-+.+-+-+ 16 | 158 | 154 | 156 | 147 | 156 | 154 | 135 | 139 | 138 | 145 | 138 | 148 | 146 | 164 | 171 nes 


Soap and allied products................ -71 | 111 | 112 | 110 | 105 | 111 | 107 | 108 | 101 97 | 106 | 88 | 122 | 126} 120] 114 I 
Paints. 2.2... 0ccccececeecceeensererenes -66 | 124 | 121 | 115 | 114 | 113 | 111 | 111 | 111 | 112 | 118 | 119 | 120 | 119 | 7117 | 118 
PE Seid benerececenceebsssséncess 23 | 129 | 132 | 115 | 115 | 124 | 126 | 161 | 189 | 174 | 118 | 102 | 106 | 118 |7126 | 114 
Petroleum and coal products............... 2.50 | 141 | 141 | 136 | 138 | 134 | 130 | 125 | 124 | 127 | 131 | 133 | 140 | 138 | 137 |7139 
Petroleum refining. ...........+.-.++++. 1.97 150 | 147 | 153 | 148 | 144 | 137 | 134 | 136 | 141 | 146 | 149 | 148 | 147 |7150 St 

Gasoline. . eeeceees eee eeeececescceees 1.04 | 159 | 162 | 160 | 165 | 159 | 155 | 149 | 148 | 152 | 162 | 167 | 170 | 166 | 160 |7166 a 
Automotive gasoline............... 98 | 153 | 157 | 156 | 161 | 156 | 151 | 145 | 144 | 149 | 157 | 162 | 163 | 159 | 154]..... 

OE 06 | 254 | 249 | 233 | 236 | 212 | 223 | 212 | 223 237 | 255 | 293 | 297 | 275 }..... 

Fuel oil......... ptbddectuesosnsavees .56 | 147 | 147 |] 139 | 150 | 146 | 140 | 132 | 125 | 128 | 126 | 131 | 133 | 138 | 140 |7140 | 
Distillate fuel oil..............+.4+- .30 | 193 | 194 | 184 | 200 | 195 | 182 | 175 | 166 | 173 | 171 | 175 | 181 | 189 | 193 ]..... ne 
Esc sesccesencseenses -26} 95 | 93 87 | 93 89 91 83 | 78| 75 | 75 80} 79 . 3 gr 

Kerosene... . 0... .seeerececececeeess .10 | 111 98 | 106 | 117 | 118 | 125 | 110 89 74 76 74 87 i. 3 

SS RE eee -17 | 119 | 113 | 109 | 105 | 100 | 101 95 | 100 | 103 | 104 | 105 | 109 | 102 | 108 }..... 

ee ee bec eccccccccccccces 26 | 102 | 105] 95 85 79} 75 | 72 65 72} 78|} 85] 90 
Asphalt roofing and siding.............. 15 | 104 81 $4} 59] 57 | 77 107 | 132 | 137 | 115 | 165 | 130 | 121 92 
Foods, Beverages, and Tobacco......... 11.51 | 112 | 112 | 113 | 106 | 104 | 104 | 104 | 106 | 110 | 119 | 118 | 127 | 130 \|"129 | 119 
Food and beverage manufactures............. 10.73 | 113 | 112 | 113 | 107 | 104 | 104 | 104 | 106 | 110 | 119 | 119 | 126 | 131 [7129 | 118 - 
FOO GARUTRCUUTES... ccc cccccccccccsces 8.49 | 113 | 112 | 116 | 109 | 106 | 103 | 102 | 104 | 106 | 114 | 116 | 127 | 134 |7130 | 121 
— Cette teen eee en eee eenees 1.48 | 133 | 128 | 133 | 131 | 134 | 121 | 120 | 123 | 115 | 121 | 115 | 120 | 130 | 138 | 134 
ERs fos EE ape eee oe a .46 | 151 | 148 | 140 | 136 | 149 | 134 | 129 | 131 | 133 | 144 | 141 | 141 | 147 | 150 | 134 
ee eee 83 | 119 | 110 | 122 | 122 | 118 | 107 | 109 | 111 102 101 | 113 | 123 | 126 

PO eee ebenede -69 | 110 | 111 85 | 88) 92] 97 119 | 137 | 146 | 133 | 121 | 103 | 93 88 
Butter... 0... ssccecccscccccesccece -14 | 107 | 109 | 87 | 97 |r103 | 112 |7120 '7118 | 7134 | 7137 | 111 91 7 80 | 88 - 
Natural cheese.............sseeeee- -07 | 117 | 119 | 92 {| 98] 101 |7108 |7119 |7135 | 157 |"165 | 138 | 119 | 109 | 104 98 
Concentrated milk.............++44: 19 | 101 | 102} 73 | 80; 84] 87 99 | 116 | 143 | 142] 117 | 95 84 77 70 E 
Ghat sbbinenkadnsdeeneeeer 28 | 112 | 111 84 82/| 84] 89 | 96] 111 | 122 | 142 | 149] 149] 122] 104] 94 

Canned and frozen foods.............. 1. 


Ge IED os ccccsccosceecnes 1. 


- 
~ 
a 
R 
_ 
3 

S$ 
0 
x 
00 
wa 
00 
Nn 

Fee 
4 
) 
_ 
nN 
is) 
% 
~ 

N 
Mn 
an 
a 
N 
= 
a 
iS 
an 
= 



































Bakery products. ........s-ese.seeeeee 1.64 | 98 | 100] 101 | 101 | 98 | 98] 98] 98] 100} 103 | 104 | 102 | 102 |"103 | 102 
ash ices eccccedsccsetscvedevecees 27 | 122 | 122 | 279 | 233 | 129| 65| 54] 68] 83| 82] 74] 72} 103 | 293 }..... 
Pere ccececccchtcenstvenet 11 | 116 | 112 93 | 100 | 104 | 106 | 114 | 112 | 125 | 126 | 136 | 125 | 117 |}..... 
BOSE 0 osc ca ccincossvccecsusess 1 121 | 125 | 431 | 3 149 | 26 23} 353] 41] 23 11 79 | 439 |..... ( 
Confectionery............. Re cevesececs -71 | 107 | 112 | 132 | 99 | 113 | 124] 109 | 104) 92] 95 | 86/ 103 | 154 | 140 | 134 
Miscellaneous food preparations........ 1.41 | 105 | 108 | 110 | 108 | 107 | 109 | 108 | 108 | 114 | 119 | 119 | 120 | 119 | 118 | 118 
oe ecccceccccccceccccooccceseees 2.24] 112 | 113 | 105 | 99) 93/1 122 | 138 | 128 | 122 | 119 | 124 ]..... 
(—oponbente pie 1 ope bao “ort Hl eed Th cA eo hed Bead ioncet bed Seed Geel ed gate 
Alcoholic beverages. ...........sssee0 1.70 | 105 | 103 | 100} 89 | 88 | 99) 106 | 101 | 112 | 125 | 107 | 104 | 108 | 124 ]..... 
Boor and alle........0.sececccccccees 1.02 | 101 | 101 73) 81 89 | 94) 102 | 102 | 116 | 136 | 127] 107 | 99] 90)..... 
Liquor distilling. ..............000e. -17] 78] 83] 99) 88/ 85) 95] 94] 85| 74] S8{ 33 {| 47] 116 | 172 ]..... 
PP Ns ov csccccveccesoocces -37 | 119 | 111 | 151 | 101 | 83 | 105 | 113 | 99] 114] 124] 91 | 116 | 118 | 166]..... 
Tobacco manufactures.................0004- -78 | 107 | 111 | 110 | 87 | 112 | 112 | 112 | 112 | 118 | 125 | 109 | 130 | 125 | 130]..... 
pe beccccsorcccucececccccececcs -46 | 111 | 116] 111 | 90 | 118 | 116 | 117 | 119 | 126 | 134) 119 | 138 | 129 | 132 ]..... 
GE cccsccsccvecvcccsccccccccceecses -17 | 104 | 106] 116 | 86 | 105 111 | 109 | 104 | 109 | 113 122 | 124 | 137 ]..... 




















For other notes see end of table. 
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1 Publication suspended pending revision. 


Nore.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel 


Annual ‘ 
1947-49 average 1957 1958 
Industry a. 
tion | 1956/1957] Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June| July | Aug.) Sept.) Oct. | Nov. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

MINERALS—TOTAL...........0seeeeeeee 9.98 | 129 | 128 | 123 | 122 | 120 | 118 | 111 | 109 |"109 | 115 | 110 | 120 | 123 |"124 | 123 

BT oo 0 6660 066500 6 0850 00 dhe ces 8.35 | 129 | 128 | 124 | 125 | 123 | 121 | 112 | 109 |*108 |*113 | 108 | 119 | 122 |"122 | 123 

ile a da wee pin gladins ules ah eure 2.68 83 80 | 74| 73 70 | 67 60 61 72; 4 | 70) 73 75 74 

OTE TCT 36 55 491 46) 42) 48 44 36 36 37 47 30 | 42) 47 43 40 

I one ceeccnocenesnenacan 2.32 | 90 88 86 77 74 71 64 65 75 48 75 77 80 79 

Crude oil and natural gas............0.+.++: 5.67 | 150 | 150 | 1 149 | 147 | 145 | 134 | 132 |7130 |"133 | 137 | 142 | 145 |"144 | 147 

Oil and gas extraction. ..........sseeee0- 4.82 | 145 | 146 | 141 | 143 | 143 | 142 | 132 | 131 | 129 |7130 | 134 | 141 | 144 |7143 | 145 

EP Sry rs 4.12 | 137 | 138 | 131 | 133 | 132 | 130 121 | 119 1 126 | 133 | 136 |"134 | 134 
Natural gas and gas liquids............. -70 198 206 | 208 | 210 | 204 | 193 | 182 | 182 | 1 190 |7194 |..... 
Ps nee a digseueienchaeee .34 | 199 | 212 | 221 | 228 | 233 | 237 | 230 | 213 | 197 | 198 | 197 | 195 | 201 |.....]..... 
Natural gas liquids..............+++- .36 | 182 | 184] 189 | 186} 1 183 173 | 168 | 167 | 173 | 178 | 179 | 181 |..... 

Oil and gas well drilling...............++.- .85 | 180 | 171 | 160 | 177 | 172 | 159 | 143 | 136 | 140 | 150 | 151 | 149 | 150 | 154 | 159 

Metal, Stone, and Earth Minerals....... 1.63 | 127 | 129 | 117 | 110 | 106 | 103 | 103 | 108 | 115 | 125 | 121 | 124 | 132 |"131 | 123 

Ps oc 00 eer cncenenesescotnnvend .82 | 114 | 116] 92 82 83 | 85 79 81 86 | 100; 91 107 | 107 | 793 
cit tpstenn ae dénabebeeeracnn 4 .33 | 104 | 114 65 42| 43] 43 39 39 | 69 | 108 | 109 | 110 | 118 | 107)|..... 
Nonferrous metal mining..............+++ .49 | 120 | 117 | 110 | 109 | 111 | 113 | 106 | 1 98 78 101 | 107 |..... 

SE, ccc cecceccesccesveconad .24 | 136 | 133 | 131 | 131 | 129 | 131 | 129 | 125 | 112 | 105 88 | 100 | 123 |"132 | 145 
kei cen prndakieekeennee .09 88 85 71 70 | 76| 78 56 | 78 71 7 62 59 59 |} =e 
Seer ee .06 87 84 68 67 72) 71 69 | 77 67 67 57 59 4, 

Stone and earth minerals..............+++++ .81 | 141 | 142 | 143 | 138 | 130 | 121 | 128 | 136 | 144 | 150 | 151 | 153 | 158 |"156 | 152 
? Preliminary. * Revised. are included in major group totals but not in individual indexes for autos, 


farm machinery, and some other products, as discussed in the BULLETIN 
for December 1953, pp. 1269-71. 

For description and back figures, see BULLETIN for December 1953 
pp. 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 


(Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 






























































1956, pp. 1055-69. 





Nore.—For description and back figures see BULLETIN for October 


Annual 
a average 1957 1958 
Industry por- 
tion | 1956 | 1957 | Nov.| Dec. | Jan. 

ELECTRICITY AND GAS—TOTAL....... 218 237| 238 
— " 241) 261 273| 275 
PRIN, 0.6 0 vcccnstovcecescsseeacs 201; 213 212) 212 
rin cons ccesek snchenteneeneenn 218 236 
i cccaddudessovesnsecadoaswes 250} 273 282) 285 
ci tikinncnd den sebboneed heed 206, 213 205 
GRRE MROIEIERE, 2. occ cccccccccccccses 186) 193 1 186 
RERIROTII, 0.6.0 cc vccctccccccccosses '7| 267 25 90 
Commercial and other............-ee+0+5 194 212 
aks 60.cosknrsed svcdveueeveunges 218) 23 244 
PL ccdcccvecarsresveseesesoseee 223} 2 255; 256 
ERE SUR SRE NRE P Ee: 218 238; 230 
Commercial and other...........++2++e0: 197} 218] 224) 223) 221 

» Preliminary. * Revised. Indexes without seasonal adjustment may be obtained from the Division 


of Research and Statistics. 















































































































































66 PRODUCTION 
OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 27s er ee ; Bi 
— average 1957 | 1958 
Product por- pomnoes ns RE A Gee Si. aia Pat is ee Oe A Re 
. tion | 1956 | 1957 Nov.| Dec. | Jan. | Feb. Mar. Apr. | May June | July | Aug. Sept Oct. | Nov. 
— es Ge Ge eee ee ee ee 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 128 | 119 | 113 | 110 | 104 97 | 105 | 111 | 114 115 | 103 | "108 | 134 
el casnscanedasomnnesen 69.72 | 140 | 138 | 136 | 125 | 117 | 111 | 103 94 | 104 | 111 | 116 | 116 99 |"105 | 143 
DE dca Dict Sahl ge dl'ecdeveess Cbeued 32.10 | 138 | 146 | 142 | 127 | 117 | 107 92 81 96 99 99 95 56 67 | 139 1956.. 
Major household goods.................+. 36.13 | 144 | 132 | 134 | 124 | 118 | 117 | 114 | 107 | 113 | 123 | 133 | 137 | 138 |"141 | 150 1957.. 
Furniture and floor coverings........... 15.32 | 117 | 114] 112 | 112 | 110 | 106 | 106 | 104 | 106 | 109 | 116 | 117 | 120 | 124 | 127 
Household furniture................+. 11.31 | 121 | 120 | 120 | 119 | 116 | 113 | 113 | 111 | 114 116 | 121 | 126 | 129 | 130 | 133 1957— 
Pe IE, cn cetccccccercetene 2 SS eS OS ee ee ee ee! Se Ree ee Pee ae ere ee ree 
Appliances and heaters................-§ 15.60 | 143 | 127 | 132 | 115 | 106 | 115 | 115 | 102 | 112 | 125 | 129 | 132 | 137 |7148 | 164 
SS Say eae 11.88 | 151 | 133 | 141 | 119 | 110 | 117 | 118 | 101 | 113 | 128 | 133 | 139 | 144 |7157 | 174 1958— 
hc eibi si thhen sees op duane 2.60 | 103 89 92 87 86 81 80 82 79 79 81 77 84 | 98 | 114 
Refrigeration appliances........... 4.98 | 150 | 140 | 148 | 125 | 111 | 129 | 122 | 106 | 121 | 140 | 145 | 152 | 155 |7173 | 195 
Laundry appliances................ 2.51 | 216 | 180 | 196 | 152 | 142 | 142 | 159 | 116 | 140 | 157 | 174 185 | 202 |7208 | 223 
Ee ee 3.72 | 118 | 104 | 104 | 103 93 | 110 | 107 | 105 | 110 | 116 | 115 | 112 | 113 | 7123 | 131 
Radio and television sets............... 5.21 | 224 | 205 | 203 | 188 | 181 | 151 | 133 | 131 | 138 | 155 | 191 | 207 | 197 | 166 | 174 
TC ids vous es Ub db aves dd 3.42 70 75 78 66 55 46 42 51 75 86 | "65 75 
_ SSSR Sa ¢ 1.79 | 519 | 453 | 441 | 419 | 401 | 335 | 302 | 293 | 320 | 355 | 435 | 459 | 408 | 359 | 363 
Other Consumer Durables.................. 30.28 | 111 | 111 | 110 | 107 | 105 | 107 | 108 | 106 | 105 | 111 | 111 | 112 | 113 |"1i4 | 114 
Auto parts and tires............0..000: 14.00 | 105 |.....}..... Jo secclocccsfoccsclocese beceeefovece [ecccclecees [oceselecess Jocceclevene 
Misc. home and personal goods......... 16.28 | 116 | 114 | 112 | 109 | 105 | 104 | 105 | 103 | 104 106 111 | 110 | 114 | 114 | 114 
| 
WITHOUT SEASONAL ADJUSTMENT | } | No 
CONSUMER DURABLES—TOTAL....... 100.00 | 131 | 130 | 141 | 124 | 117 | 116 | 111 | 101 | 103 | 109 | 100 | 100 | 103 |"116 | 143 
RR Is 6 ose tk ccc does ccbussadbeh ws 69.72 | 140 | 138 | 153 | 132 | 123 | 120 | 114 | 100 | 103 | 109 97 94 96 | 113 | 155 
RES ere ae 32.10 | 138 | 146 | 171 | 151 | 132 | 122 | 106 89 100 87 53 37 71 | 160 
Major household goods................... 36.13 | 144 | 132 | 138 | 118 | 117 | 121 | 122 | 110 | 108 | 119 | 108 | 130 | 150 | 151 | 153 
Furniture and floor coverings........... 15.32 | 117 | 114] 115 | 114 | 108 | 108 | 108 | 104 | 101 | 105 | 105 | 118 | 126 | 131 | 130 ——— 
Household furniture. ...........2+00: 11.31 | 121 | 120 | 123 | 122 | 114} 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 
DP OUND sc ccccctvcessocwenwe 8 PRE RS Se ee ee eee ee ee ee ee eee er leigdiciel cae eatessso 
Appliances and heaters................. 15.60 | 143 | 127 | 121 | 102 | 103 | 121 | 131 | 112 | 115 | 132 | 109 | 114 | 150 |7147 | 156 
Pe ccc civevescsvinseed 11.88 | 151 | 133 | 126 | 109 | 111 | 128 | 140 | 116 | 118 | 135 | 111 | 110 | 150 | 148 | 162 
ee Wee nee ew adie neal 2.60 | 103 89 89 79 86 91 93 86 75 84 62 68 92 | 102 | 114 
Refrigeration appliances . -«-] 4.98 | 150 | 140 | 112 | 106 | 113 | 137 | 152 | 135 | 139 | 165 | 134 111 | 149 | 138 | 156 
Laundry appliances...............: 2.51 | 216 | 180 | 206 | 156 | 140 | 161 | 175 | 120 | 133 | 141 | 124 | 155 | 228 | 229 | 241 
ON EI 3.72 | 118 | 104 | 104 80 78 99 | 103 | 101 | 106 | 123 | 102 | 128 | 149 | 145 | 137 — 
Radio and television sets............... $.21 | 224 | 205 | 259 | 176 | 187 | 159 | 139 | 125 | 112 | 122 | 114 | 214 | 222 |¢221 | 212 
TES cet davapsenn ssoeeceen 3.42 70 75 | 108 76 66 56 47 44 41 39 40 64 80 | "82 99 1957- 
(| EEE ER: 1.79 | 519 | 453 | 547 | 365 | 417 | 355 | 314 | 279 | 246 | 281 | 257 500 | 493 | 485 | 429 
Other Consumer Durables.................. 30.28 | 111 | 111 | 114 | 106 | 102 | 105 | 105 | 103 | 102 | 108 | 107 | 115 | 119 |"123 | 118 
Auto parts and tires..............0.005 Y | UBiad Gasd Read head Seek Bred Bond Ieed Kene Beat Sand Real man Rar a 1958- 
Mise. home and personal goods......... 16.28 | 116 | 114 | 120 | 110 | 101 104 | 104 | 100 | 100 | 103 | 103 | 112 | 118 | 123 122 
| | | | | 
© Corrected. ’ Revised. Individual indexes without seasonal adjustment for woven carpets, 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be 
Nore.—For a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY ee 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public 
Year or month Total Business Cae | | | Ces pe 
Resi- 3 Mili- | High- 4 All 
Total oon | | resi- Total serva- | > 
dential Indus- | Com- | Public den- | tary _ tion | other 1 
Total : | AY Et ae 1953 
trial mercial | utility | tial | 1954 
1955 
SS ae eee 29,955 | 22,954 | 14,100 5,680 | 1,062 | 1,288 | 3,330 | 3,174 7,001 177 | 2,272 942 | 3,610 Hse 
CS AtSh chhheavetiabhes aden 32,739 | 23,320 | 12,529 | 7,217 | 2,177 | 1,371 | 3,729 | 3,574 9,419 887 | 2,518 912 5,102 1958 
SS eee 34, 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 900 | 5,793 
ns dhs tabs oteksesvenesenewn 37,118 | 25,724 | 13,777 8,436 | 2,229 | 1,791 | 4,416 3,511 11,394] 1,307 | 3,160 | 892 | 6,035 1957 
wie sc 50 Jae nee swe ieee ,601 | 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 3,774 | 11,922] 1,030 | 3,870 773 | 6,249 
Se eer 44,581 | 32,620 | 18,705 |10,160 | 2,399 | 3,218 | 4,543 | 3,755 | 11,961) 1,313 | 4,050 701 | 5,897 1958 
oe aa 46,292 | 33,287 | 17,677 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 13,005] 1,395 | 4,655 826 | 6,129 
0 SS eee 48,115 | 33,988 | 17,019 |12,745 | 3,557 | 3,564 | 5,624 | 4,224 | 14,127] 1,322 | 4,971 971 | 6,863 
Ee ni ocussevasuyee6evereseced 48,980 | 33,947 | 17,884 |11,558 | 2,443 | 3,561 5,554 | 4,505 15,033} 1,235 5,350 | 1,004 ‘ 
PPPs cedeteccscbssavcend 4,175 2,882 1,461 1,059 272 304 483 362 1,293 110 514 74 595 
EEE 4,068 2,830 1,445 1,026 | 269 288 469 359 | 1,238 107 451 | 79 | 601 
iivicscsessventd vedas . 2,796 1,435 999 252 281 | 466 362 1,208 96 458 77 577 
iG bicdenmeeneded.enae 3,966 2,757 1,397 999 240; 288; 471 | 361 1,209 95 443 79 | $92 
Mine weevnnveivecsonvecs 3,881 2,699 1,351 984 222 294 468 364 1,182 88 414 83 | 597 
Ph cepetaenaxeneeuwera’ 3,879 2,696 1,348 978 | 210 302 466 370 1,183 90 410 81 | 602 
Ad hibabnw ee tekeiipmcel 3,929 2,725 1,386 965 | 195; 311 459 374 | 1,204 86 426 85 607 
Pahoa hs on ti baa edie 3,981 2,760 1,434 948 187 | 308 453 | 378 1,221 94 424 | 84 619 —_— 
DE tadtedn a udamene wee 4,041 2,799 1,496 926 179 | 294 453 | 377 1,242 102 432 88 | 620 p 
Di eckdrekeecneéenndue 4,119 2,847 1,540 923 172 291 460 384 1,272 112 436 | 86 | 638 1 
SP eeeyeeera 4,279 2,944 1,623 932 172 | 296 464 389 1,335 118 | 470 | 88 659 sure 
eae 4,378 3,015 1,682 941 175 302 464 | 392 1,363 120 505 | 87 651 
lM va tétanataeeseraces 4,473 3,049 1,715 945 173 | 305 467 | 389) 1,424 125 | 538 | 82 679 
? Preliminary. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


[Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 



















































































pho § ad By type of construction 
Year or month Total | Nonresidential building Public 
Resi- | | works 
Public | Private — " c and 
building ac- om- | Educa- public 
tories | mercial | tional Other | utilities 
ne ee ee a ee we! Se ee 31,612 | 10,666 | 20,946 | 12,862 2,381 3,140 2,883 2,804 7,542 
ERE EE a Ae eee nee ae ee nee FS SS SERRE s. 32,173 | 11,238 | 20,935 | 13,039 2,168 3, 267 2,936 2,922 7,841 
GIN sees bois kaa ekie s Hebe scien aeiesai 2,371 867 1,504 930 147 264 244 223 562 
EES Poe ee a ee Se of 1,982 734 1,249 759 137 204 190 167 525 
a ee a a ee eee aE , 066 758 1,308 777 107 247 214 191 530 
2S ne oS Seen Serine, Ky 1,953 769 1,185 727 102 205 224 220 475 
SE ee re <r ee eee A oe Ree 2,721 1,027 1,694 1,071 131 285 268 283 684 
CS a Are Se pe epee a yn EME Fe 2,885 1,053 1,832 1,244 129 293 235 300 683 
ER ee ree Se Pe Te ee. & 3,399 1,463 1,936 1,343 146 265 286 427 932 
SG code wi bdvadiv vente dde eb ohusd teletiddutinvateda 3,820 1,720 2,100 1,364 80 235 264 397 1,479 
NG nud vie bidade<txd.on elehabus eb nw aie aa 3,607 1,550 2,058 1,557 150 282 264 381 974 
EEE ET ae ee apes 2a ee ee ae: PO 3,467 1,233 2,234 1,451 142 356 280 301 937 
NG cui Jodtnds <6 +get ee eeEedesanitdadaenne 3,216 1,049 2,167 | 1,460 113 303 240 237 863 
SR eS eee ie eee ee a eee © , 309 1,071 2,238 | 1,595 | 135 288 248 284 759 
Es ae) oe ere mes cae ee Ree A Ree eS 1,206 96 238 198 243 613 
Note.—This series for 48 States replaces the old series for 37 States. 
CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
Federal Reserve district 
All T — —_—__—_—— ——. $ 
Month dis- | » s | - | | | San 
tricts | New Phila- | Cleve- ich- : St. inne- | Kansas | 
Boston | York | delphia| land | mond | Atlanta | Chicago) 7 ouis | apolis | City | | 
| | | 
1997—Gapt.......... 2,550 119 | 289 | 142 | 240 | 201 | 254 | 392 | 106 | 112 | 166 160 | 370 
ie otaee ot 2,614 136 | 307 103 201 204 | 266 356 102 | 89 128 148 | 574 
ae : 2,371 105 | 383 83 226 | 183 209 339 84 67 132 133 | 426 
1958—Sept.......... 3,216 173 518 | 143 | 223 | 265 317 457 131 133 | 161 | 201 | 493 
ARE 3,309 142 | 406 | 210 265 yo Se 473 129 141 227. | 198 | 561 
Wace cb ceseen 2,594 113 386 | 104 | 220 | 179 | 258 351 150 99 161 144 | 429 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
Total ais, Private | Government-underwritten ! 
private Metro- oil | sae 
Year or month (seasonally Total | politan | politan | ; . | eames Public | 
adjusted areas : - - ulti- | 
annual rate) — | Total | family | family | family | | Total | FHA | VA 
| | 
771 315 | 1,020 392 | 40 88 | 71 412 264 | 149 
795 | 332 | 1,069 939 46 84 59 421 280 141 
804 | 300 | 1,068 933 42 94 36 409 252 | 157 
897 324 | 1,202 1,077 34 90 19 583 276 | 307 
976 | 353 | 1,310 1,190 33 | 87 19 670 277 393 
780 338 1,094 981 = 4 82 24 | 463 192 271 
700 | 342 993 840 33 120 49 | 313 185 128 
824 ee Re Gee ee ae eer | 67 430 327 102 
43 20 63 51 3 9 1 | 20 15 5 
| | i 
45 | 7... 50 | 2 10 5 20 16 4 
44 22 | 61 49 | 2 10 5 16 13 | 3 
3 | i 77 62 | 3 12 4 22 19 | 3 
- % 32 94 77 4 14 5 31 26 5 
=i 3). 84 | 4 17 7 35 29 6 
77 | 36 101 85 3 14 12 41 8 
gi | 32 109 88 | 3 17 4 42 | aa 
83 41 115 96 | 4 15 9 46 33 13 
85 36 111 93 3 14 10 48 34 «| 14 
78 33 | 7109 | na. | na. | na. »2 53 33 | «15 
72 30 ?100 n.a. n.a. n.a. 2 39 28 | 11 
64 27 790 n.a. | n.a. n.a. »2 37 28 9 





























figures are based on filed office reports of first compliance inspections; 


? Preliminary. n.a. Not available. d l s 
earlier VA figures are estimates based on loans-closed information. 


1 Represents units started under commitments of FHA or VA to in- 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 








68 EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
(Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 












































Civilian labor force 
Total non- Total PF 
Year or month institutional labor Employed! a adbg Ad 
population force Total Unem- 
Total In nonagricul- In ployed 
tural industries | agriculture 

Rt TO PS 111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092 
66,410 b 61,293 54,488 6,805 1,673 46,710 
67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
67,818 J 61,238 , 734 6,504 3,230 48 ,402 
68, 65 , 848 63,193 56,464 6,730 2,654 48 ,492 

70,387 67,530 64,979 58,394 6,585 2,551 " 
3 67,946 65,011 58,789 6, 2,936 49,699 

71,284 68 ,647 63 ,966 58,122 5,844 4,681 ¢ 
70,458 67,770 64,396 59,012 5,385 3,374 50,763 
69,379 66,732 62,238 a. 4,998 4,494 51,947 
69,804 67,160 61,988 57,158 4,830 5,173 51,627 
70,158 67,510 62,311 57,239 5,072 5,198 51,397 
70,681 68 ,027 62,907 57,349 5,558 5,120 50,975 
71,603 68 ,965 64,061 57,789 6,272 4,904 50,173 
73,049 70,418 64,981 58,081 6,900 5,437 48,851 
73,104 70,473 65,179 58,461 6,718 5,294 48 ,889 
72,703 70 ,067 65 , 367 58,746 6,621 4,699 49,389 
71,375 68 , 740 64, 58,438 6,191 4,111 50,844 
71,743 69,111 65 , 306 58,902 6,404 3,805 50,618 
71,112 68 ,485 64,653 58,958 5,695 3,833 51,374 
70,701 68,081 63,973 59,102 4,871 4,108 51,909 

1 Includes self-employed, unpaid family, and domestic service workers. Norte.—Information gatating to persons 14 years of age and over is 
2 Beginning 1957 persons waiting to start new wage and salary jobs and obtained through interviews of households on a sample basis. Monthly 


those on temporary layoff, previously considered as employed (with a job data relate to the calendar week that contains the 12th day; annual data 


but not at work), are classified as unemployed, and a small group in school are averages of monthly figures. 
and waiting to start new jobs (previously included as employed) are clas- 
sified as not in the labor force. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 












| 
- P e ——- | ee, 
anufac- = ontract tion an : : tate an 
Year or month Total turing | Mining constrection public Trade Finance Service 
| utilities government 

16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 

16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 

17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 

15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 

16,563 777 ,759 4,062 10,846 2,219 5,916 6,914 

16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 

16,782 809 2,808 4,151 11,30 2,348 6,336 7,626 

15,462 721 ,649 3,905 11,136 2,375 6,394 7,889 

16,252 784 2,679 4,070 11,237 2,365 6,382 7,747 

1958—Jan... 15,965 766 2,652 4,045 11,305 2,368 , 368 7,754 

Feb... 15,648 747 2,455 3,990 11,235 2,367 6,367 7,766 

Mar.. 15,389 733 2,573 3,930 11,116 2,360 6,330 7,788 

is pdaidadades ua béeaneth 15,243 723 2,624 3,890 11,050 2,356 6,352 7,816 

iptéientdesktbestnnwe 15,202 718 2,698 3,877 11,087 2,370 6,360 7,835 

I ES ee 15,275 713 2,698 3,888 11,105 2,367 6,3 7,877 

Cs sningegnsabaeed uel 15,312 709 2,693 3,877 11,121 2,363 6,433 7,903 

tae a0s 0c eb ceb ens 15,330 701 2,711 3,867 11,175 2,377 6,420 7,989 

a Milles oak ean weiw el 15,529 707 2,698 3,858 11,151 2,392 6, 8,005 

iG ddbe cede<c46e00n0ae 15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 

EE ee . 708 2,692 3,876 11,110 2,389 6,424 7,962 

SCRE ere 15,667 708 2,550 3,864 11,100 2,384 6,446 8,017 
WITHOUT SEASONAL ADJUSTMENT 

Pini encdecdéccoeecel 52,610 16,302 788 2,612 4,094 12,076 2,353 6,318 8,067 

ce dbbscedeecanedebeae ,477 15,865 766 2,387 3,985 11,140 2,344 6,241 7,749 

EPS SEE 49,777 15,593 747 2,173 3,944 10, 2,343 , 240 7,789 

0 a er ,690 15,355 733 2,316 3,910 10,939 2,348 6,267 7,822 

[Re res ae 49,726 15,104 716 2,493 3,883 ,940 2,356 6,384 , 850 

ee ee 9,949 15,023 711 2,685 3,874 10,961 2,370 6,455 7,870 

beige vicadevdescesnaee 50,413 * 717 2,806 3,904 11,035 2,391 6,488 7,866 

Bh 6: dates eee dele weenie 50,178 15,16! 705 2,882 3,907 ,984 2,410 6,465 7,664 

EE ee ee 50,576 15,462 708 2,955 3,897 11,011 2,413 6,452 7,678 

ee a eee oe $1,237 15,755 711 2,927 3,886 11,151 2,392 6,472 7,943 

SO REE 51,136 15,536 708 2,887 3,897 11,225 2,380 6,463 8,040 

RES eM: 51,378 15,765 712 2,786 3,886 11,373 2,377 6,424 8,055 

ithnaenbae<ces abaeenen $1,825 15,715 712 2,486 3,886 11,929 2,372 6,382 8,343 
































Norte.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures 
during, or received pay for, the pay period ending nearest the 15th of the for November and December and annual averages for 1958 are prelim- 
month. Proprietors, self-employed persons, domestic servants, unpaid inary. Back data may be obtained from the Bureau of Labor Statistics. 
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EMPLOYMENT AND EARNINGS 





In thousands of persons] 


PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. 










Seasonally adjusted 


| 


Without seasonal adjustment 





} 








ndustry group 1957 | 1958 1957 1958 
i 
Dec. Oct. | Nov. Dec. Dec. | Oct. | Nov. | Dec. 
ee ee 12,400 11,551 11,858 11,857 12,449 11,721 11,960 11,908 
SE ene ere eee eee 7,117 6,385 6,673 6,696 7,153 6,421 6,721 728 
ee ye 69 67 73 73 69 67 73 73 
Lumber and wood products................555 560 577 569 571 549 594 578 560 
1... ee ee 303 307 304 301 309 313 312 | 307 
Stone, clay, and glass products................ 440 416 427 431 440 422 431 431 
oe eee 1,001 899 927 938 1,006 899 927 943 
Fabricated metal prOGects. .....ccccccccvccces 866 787 817 815 875 791 825 823 
Machinery except electrical. ...............06. 1,153 1,026 1,034 1,027 1,159 1,005 1,024 1,032 
I ne anc ceebebee vase cead 809 739 775 772 25 746 787 787 
Transportation equipment...............++++- 1,330 992 1,176 1,197 1,330 992 1,176 1,197 
Instruments and related products.............. 218 206 207 209 220 207 208 211 
Miscellaneous manufacturing industries......... 368 369 364 362 372 386 379 366 
5 bi bb cco bcsiccdaas ciscesinswed 5,283 5,166 5,185 5,161 5,296 5,300 5,239 5,180 
Food and kindred products. ..............00.:. 1,061 1,026 1,025 1,019 1,027 1,115 1,048 989 
ONES 6 ons 6 iN a se ssbeen cowed 84 78 77 77 89 94 84 82 
PI cnn oncctideccccvevecsesi 872 863 859 848 885 863 868 861 
Apparel and other finished textiles............. 1,039 1,035 1,048 1,041 1,055 1,051 1,053 1,057 
Paper and allied products...........-ccssccees 453 4423 442 441 455 447 446 443 
Printing, publishing and allied industries........ 549 546 544 545 557 551 549 553 
Chemicals and allied products................. 530 $12 513 513 533 517 516 516 
Products of petroleum and coal............... 165 153 158 158 163 153 157 156 
es SE Pee ee eee 204 193 193 193 208 195 196 197 
Leather and leather products................+5 326 317 326 326 326 315 324 326 





























Note.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period ending 
Figures for November and December 


nearest the 15th of the month. 


1958 are preliminary. 
Labor Statistics. 


Back data may be obtained from the Bureau of 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. 


In unit indicated] 














Average weekly earnings | Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1957 1958 1957 1958 | 1987 1958 

Dec. | Oct. | Nov. | Dec. | Dec. | Oct. | Nov. | Dec. | Dec. | Oct. | Nov. | Dec. 

, ee ee ee ae 82.74 | 85.17 | 86.58 | 88.04 39.4 39.8 39.9 40.2 2.10 2.14 2.17 2.19 
es I ic Kickin edd 6 4s dine cork 88.93 | 91.83 | 93.90 | 95.65 39.7 40.1 40.3 40.7 2.24 2.29 2.33 2.35 
Ordnance and accessories............... 98.74 |103.00 |103.66 |106.77 40.8 41 2 41.3 42.2 2.42 2.50 2.51 2.53 
Lumber and wood products.............] 71.37 | 80.15 | 77.38 | 76.00 39.0; 41.1 40.3 40.0 1.83 1.95 1.92 1.90 
Furniture and fixtures.............0.00: 70.62 | 73.39 | 72.85 | 73.03 39.9 41.0 | 40.7 40.8 1.77 1,79 1.79 1.79 
Stone, clay, and glass products.......... 83.58 | 86.51 | 87.94 | 87.48 39.8 41.0 40.9 40.5 2.10 2.11 2.15 2.16 
Primary metal industries............... 97.16 |106.59 |108.08 |110.00 38.1 38.9 39.3 40.0 2.55 2.74 2.75 2.75 
Fabricated metal products.............. 89.24 | 93.02 | 94.25 | 96.23 40.2 40.8 40.8 41.3 2.22 2.28 2.31 2.33 
Machinery except electrical............. 94.30 | 94.41 | 96.32 | 99.31 40.3 39.5 39.8 40.7 2.34 2.39 2.42 2.44 
Electrical machinery. .........cccccesees 83.56 | 85.79 | 88.29 | 88.48 39.6 39.9 40.5 40.4 2.11 2.49 2.18 2.19 
Transportation equipment 99.70 |102.00 |106.52 |110.39 40.2 40.0 40.5 41.5 2.48 2.55 2.63 2.66 
Instruments and related products........ 85.17 | 89.28 | 90.35 | 90.98 39.8 40.4 40.7 40.8 2.14 2.21 2.22 2.23 
Miscellaneous manufacturing industries ..] 72.47 | 74.56 | 75.36 | 75.55 39.6 40.3 40.3 40.4 1.83 1.85 1.87 1.87 
ee ee ee Te 74.88 | 76.83 | 77.22 | 78.01 39.0 39.4 39.4 | 39.6 1.92 1.95 1.96 1.97 
Food and kindred products............. 80.18 | 81.80 | 83.64 | 84.25 40.7 | 40.9 41.0| 40.9 1.97 2.00 2.04 2.06 
Tobacco manufactures..............+4. 60.21 | 60.19 | 62.63 | 65.01 39.1 39.6 38.9 39.4 1.54 1,52 1.61 1.65 
Textile-mill products..............-.06. 58.35 | 60.95 | 61.41 | 61.41 38.9 40.1 40.4 | 40.4 1.50 1.52 1.52 1.52 
Apparel and other finished textiles....... §2.80 | 55.08 | 54.57 | 54.87 35.2 36.0 35.9 36.1 1.50 1,53 1.52 1.52 
Paper and allied products.............. 87.15 | 91.38 | 91.38 | 91.80 | 41.9 42.7 42.5 42.5 2.08 2.14 2.15 2.16 
Printing, publishing and allied industries. .{ 98.04 .68 | 99.68 |101.76 38.6 37.9 37.9 38.4 2.54 2.63 2.63 2.65 
Chemicals and allied products.......... 93.34 | 95.94 | 96.82 | 97.00 | 41.3 41.0 | 41.2| 41.1 2.26 2.34 2.35 2.36 
Products of petroleum and coal......... 111.38 |110.15 |112.19 |111.63 40.8 40.2 40.5 40.3 2.73 2.74 2.77 2.77 
i _ , a a 92.40 | 97.27 | 98.33 |100.36 | 40.0 | 40.7 40.8 41.3 2.31 2.39 2.41 2.43 
Leather and leather products............] 58.34 | 58.46 | 59.78 | 62.56 37.4 37.0 37.6 39.1 1.56 1.58 1.59 1.60 









































Nore.—Data are for production and related workers. Figures for 
November and December 1958 are preliminary. Back data are available 


from the Bureau of Labor Statistics. 





70 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





Federal Reserve district 




















United 
Year or month , 
States Boston| New = Cleve- | Rich- | At- Chi- St. | Minne-| Kansas} pas = 
York © | land | mond | lanta | cago | Louis | apolis | City : 
phia cisco 
SALES! 
RR on ea Ca ae Lee 107 105 102 107 107 107 111 105 106 107 112 115 106 — 
ee ce 112 109 107 112 114 115 117 110 111 107 117 120 112 pe 
Ee Bi Dew pn 5 Sen aeae 114 110 104 113 115 122 127 109 116 109 121 129 120 - 
ld wal ce ken cian 118 114 105 117 119 127 131 114 120 110 123 132 122 1 
Ey caval thas cueds 118 117 108 116 112 129 135 112 121 113 129 136 122 i 
SNS or ager tee: 128 123 113 125 122 140 149 122 132 117 140 149 132 ' 
te ee 135 126 120 131 128 146 164 128 138 126 144 158 141 i 
Ts To. RO ee 136 122 124 132 129 148 169 128 138 128 142 160 141 i 
SEASONALLY ADJUSTED ; 
SS ee eee 133 118 124 128 129 142 | 7165 125 135 125 139 | 7160 139 
Me cnehuxttenetaspdl 138 128 128 133 133 148 174 130 141 132 142 156 139 
EE er anne, on 130 116 125 126 125 146 157 121 132 126 138 156 132 Mon 
Te eR eared: 124 111 115 114 117 134 147 115 125 121 135 143 135 ; 
St  . aickhiemawmball 131 114 127 126 119 138 158 124 134 132 144 153 137 
csc dacbtwranceiedl 130 114 121 135 121 147 155 118 130 120 136 151 142 
ee old enema 134 117 124 129 124 146 164 124 136 126 148 161 142 | 
ita d 2504s baohean 133 115 124 129 122 146 176 119 133 123 141 162 143 
ke aii 2 Pia dag: 140 129 133 141 132 153 174 131 139 129 147 162 140 
i sadeakobiws obeil 147 137 137 143 140 163 183 136 151 137 158 172 148 
SS RARE TF ae pmesiaee 135 119 125 129 129 145 167 124 144 126 147 162 140 
ie in EF aaa Sa 13 125 128 140 126 151 165 122 131 | 123 144 159 141 
AEE nner vint¥eennceten ?137 122 125 135 125 149 | 7170 126 | 7133 129 | 7149 166 149 
| 
144 | 7159 171 | 159 178 | r191 153 163 145 161 183 162 
232 226 236 233 272 301 221 238 220 | 246 270 247 
91 100 95 | 97 103 122 92 100 92 103 123 | 105 ot 
84 91 86 90 96 121 86 96 90 112 | 104 1 
100 113 118 108 126 150 107 117 109 121 137 | 115 oust 
109 114 125 113 136 153 112 123 117 131 143 | 130 ie 
117 120 128 120 144 158 122 137 121 145 159 135 poate 
115 120 121 115 135 153 117 124 119 136 147 | 135 Se : 
93 97 103 107 123 144 103 114 103 130 144 | 124 ” 
107 105 115 124 139 165 121 136 130 152 160 144 
127 129 135 129 151 160 129 143 135 149 156 | 140 
127 135 143 129 158 173 129 144 | 7142 149 165 | 142 
149 160 179 154 186 | 7197 155 | 161 149 | 7173 190 | 173 
112 106 110 108 109 123 108 108 106 114 114 112 
129 127 132 132 129 145 125 130 121 137 135 | 137 — 
117 115 120 115 127 143 112 120 113 130 129 | 131 
124 120 129 125 141 155 122 131 123 146 143 140 
126 117 127 122 138 152 120 125 124 141 140 135 
132 119 135 124 159 170 127 135 130 152 153 142 
141 130 148 133 175 195 138 148 142 164 168 156 
138 137 154 136 178 203 143 149 146 160 174 158 
| Jan. 
137 | 138 | 158 | 138 | 175 | 206 | 141 | 151 150 | 165 | "180 | 162 = 
136 138 154 134 171 207 140 141 143 158 169 152 ~~ 
133 137 154 133 167 202 135 143 138 153 170 152 = 
134 135 151 130 166 199 135 142 138 151 163 151 July 
129 133 149 126 163 193 131 140 132 148 160 149 a 
131 134 149 124 167 190 131 141 129 145 163 151 Sen 
133 133 152 128 169 191 133 140 133 146 164 152 Ont 
135 136 157 126 173 191 138 144 136 152 168 156 No 
140 135 152 131 171 192 142 145 135 149 163 156 De 


161 159 182 156 198 233 161 169 170 183 7198 7183 ond 
127 127 139 122 156 180 124 127 132 144 157 139 


119 122 136 117 149 184 123 127 127 137 149 137 
126 127 145 125 159 197 127 138 132 145 158 142 
131 137 153 130 173 202 132 146 136 153 168 150 
136 139 160 130 175 200 139 149 132 153 169 154 
135 136 155 131 170 193 137 140 132 148 163 151 
126 127 146 120 160 182 134 134 128 146 156 150 
126 122 137 121 156 179 136 135 129 142 155 150 
133 132 147 123 167 188 138 141 134 151 163 153 
147 144 163 137 181 206 151 143 148 159 174 164 
161 160 181 147 201 221 160 153 156 173 187 178 
166 161 184 147 205 ?233 163 153 159 P184 | 7190 | 7180 















































® Preliminary. ° Revised. Norte.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 











DEPARTMENT STORES; FOREIGN TRADE 










DEPARTMENT STORE MERCHANDISING DATA 







































































































[Based on retail value figures] 
Amounts (In millions of dollars) Ratios to sales4 
Out- | Stocks 
4 Period Sales! | Stocks! | stand- Re- New | Out- plus 
Hi ceipts2 | orders} 
o (total | (end ing (total (total Seachss stand- out- Re- 
ay ees on) om pe y Saag for ing stand- ceipts 
mont mont end o} orders ing 
| month) | month) | month) orders 
) Annual average: | 
SRE Ce cee ot Pay cdot kb bed Raab ed ob see anueee 361 925 | 373 358 358 2.7 1.1 3.8 | 1.0 
SN ee ee Pee ee ere eee ee 376 | 1,012 | 495 | 391 401 2.8 | 1.4 4.2 1.1 
UE Sea ine Pa Odds io £08 53-00 Rea ba Reels <> dae anes 391 1,202 460 | 390 379 3.2 es 4.4 1.0 
ON ae oS hg 260 354543400 CRdeae Rs aeaes eae elle 397 | 1,097 435 | 397 401 2.9 1.2 4.1 1.0 
Di ciink ds eed bedesebh 60s de c0eeeohabbd ae se abba oa le 406 | 1,163 421 408 401 3.0 1.1 4.1 1.0 
| Re eee ee ee ee ee ee eae: 409 | 1,140 388 410 412 3.0 1.0 4.0 1.0 
ee ee a a eee ee 437 1,195 446 444 449 2.9 1.1 4.0 1.0 
ES ae ae eee re ee ee eee 454 | 1,286 | 470 459 458 3.0 1.1 4.1 1.0 
SEG hak bos 0 dada weld dee ts > db cuvh beet eh oben tee 458 1,338 460 460 457 met) ORGS 4.2 1.0 
Month 
I, os 6 v0 ao 50005004 s400s beeen aeaee renee r559 "1, 568 7428 604 501 2.8 0.8 | 3.6 | 1.1 
PEE eee ee re Re ee 839 1,229 307 506 386 1.5 | 0.4 ; Be 0.6 
ETE PCT TE Te ee ee 366 | 1,203 383 340 416 3.3 | 1.0 4.3 0.9 
Rr ere ee er eee 309 | 1,259 398 365 380 4.1 1.3 5.4 f: 
BEE os cisinas3 cnbeop dekdeohukene eee ail 416 | 1,299 | 350 456 408 3.1 | 0.8 4.0 1.1 
Rte tis 66055540 a deed coals Or ves eaee 416 1,344 310 461 421 3.2 | 0.7 4.0 1.1 
ee re re ee see ee 441 1,308 319 405 414 3.0 0.7 » Be 0.9 
CCL 144 Va chkh andh eed <b anes teas ais meee 402 1,230 481 324 486 3.1 1.2 4.3 0.8 
BE Ss 202660 bxwhcon Came es ha BO) oh ke Cee 366 | 1,216 563 352 434 1 is 4.9 1.0 
Petr ee ee ee ee 420 | 1,276; 534 | 480 451 3.0 1.3 4.3 1.1 
Re ee ere eee Se 451 | 71,395 | 553 "570 7589 3.1 1.2 4.3 1.3 
i ee Ne Re Air $02 | 1.516! 545 | 623 | 615 3.0 1.1 4.1 -. 
| eee POPe ere) cerrtt Tees Coe ery eee 538 | 1,566 | 460 | 588 | 503 2.9 0.9 | 3.8 1.1 

P Preliminary. ’ Revised. 3 Derived from receipts and reported figures on outstanding orders. 

1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
partment stores located in various cities throughout the country. In 1957, sales and receipts for the month. 
sales by these stores accounted for about 45 per cent of estimated total Norte.—For description and monthly figures for back years, see BUL- 
department store sales. LETIN for October 1952, pp. 1098-1102. 

2 Derived from the reported figures on sales and stocks. 

MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars] 
Merchandise exports! es Merchandise imports 3 
Period 

1956 1957 1958 1956 1957 1958 1956 1957 1958 
RSs 5 oka 5: «:d,cwen 68.944 46th Oeiaee kee vs ae 1,284 1,680 1,511 1,202 1,583 1,402 1,073 1,115 1,095 
SS Se eee ee ee 1,363 1,611 , 1,273 1,490 -| 1,245 1,051 993 962 
SS eee nee ae ae ee ee 1,583 2,151 1,557 1,479 2,021 1,442 1,102 1,133 1,072 
Be Ae hak Laie 600 bs 4 chided Rie tds eee aen 1,512 1,864 1,531 ,400 1,780 1,409 991 1,119 1,057 
ee eer ere eee ee ee 1,717 1,813 1,638 1,522 1,711 1,507 1,095 1,106 1,063 
EES re eee ees ree eee 1,697 1,786 1,408 1,492 1,652 1,309 1,034 984 1,037 
EE ae eee reer eee 1,640 1,692 1,419 1,289 1,505 1,290 1,052 1,146 1,050 
Sisk bee cab bdecedns ¥andiceneesh sp uansel 1,536 1,677 1,396 1,378 1,536 1,283 1,055 1,043 953 
| eer re reer re eee 1,534 1,540 1,362 1,427 1,437 1,240 995 1,009 "1,074 
Snes ie a /aline ah's.k o's ciggtited ohne wae ee 1,671 1,674 1,599 1,561 1,600 1,418 1,121 1,148 1,142 
ye ere eee ee ee ee eee 1,545 | 1,683 1,590 1,425 1,596 1,402 987 FF  eerrre 
PEN GEaS cGh5bi.06k0 eects pew esenheaeene cena 2,007 5, GSD jo cceceees 1,885 i aS Shheteete 1,059 Se” Dasadeees 
SR eA EAS 0 de niente nin 17,082 | 19,171 16,356 | 15,448 17,911 14,947 SO, S58: 1 SRD foc oxsnee 

| J 

r Revised. 3 General imports including imports for immediate consumption plus 

1 Exports of domestic and foreign merchandise. entries into bonded warehouses. 

2 Department of Defense shipments of grant-aid military equipment 
and supplies under the Mutual Security Program. 
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CONSUMER PRICES 


(Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 


1947-49 = 100] 
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vised weights. Prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old”’ indexes, converted to the base 1947-49= 100. 


Nore.—Revised index, reflecting, beginning January 1953, the in- 


clusion of new series (i.e. home purchases and used automobiles) and re- 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


1947-49 = 100] 


[Bureau of Labor Statistics index. 
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PRICES 73 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
(Bureau of Labor Statistics index, 1947-49= 100] 
1957 1958 1957 1958 
Subgrou; Subgroup 
— Nov. | Sept. Oct. Nov. Nov. | Sept. Oct. Nov. 
Farm Products: Pup rave and Allied Products 
ont.): 
Fresh ent Otel geotene.. cccccccoes 106.3.1 97.6 | 162.6) 99.4 
Ge oto idasense 80.9 | 76.1 76.8 75.3 a. ee ey ee 136.6 | 136.5 | 136.2 | 136.2 
Livestock and poultry. 79.3 91.5 88.4 90.1 Converted paper and paperboard .. 127.0 | 127.9 | 127.9 | 127.9 
Plant and animal fibers 104.7 | 101.1 | 100.7 | 100.6 Building paper and board.......... 141.7 | 143.4 | 143.4 | 143.4 
PD Givccosccoccce 99.4 95.8 96.2 96.5 
a a ee AAT 100.1 98.6 | 91.1 86.5 | Metals and Metal Products: 
Hay and seeds...... ° 77.6 | 72.2} 73.3 74.1 
farm products 144.1 | 137.3 | 138.8 | 137.7 I | ree iaanndins 166.5 | 171.8 | 171.7 | 172.2 
Nonferrous metals............++++- 130.8 | 127.3 | 130.8 | 133.7 
Processed Foods Metal containers............+++0+: 153.1 | 156.1 |7156.5 | 156.5 
Hardware......... 167.4 | 172.0 | 172.0 | 172.5 
Cereal and bakery products...... e+e] 117.6 | 117.8 | 118.2 | 118.0 eee eepeent... 128.5 | 123.7 |7124.6 | 124.6 
Meats, poultry, and fish. .... niduede 93.6 | 107.1 | 103.5 | 102.6 Heating ~L  — oo 122.1 | 121.5 | 121.4] 121.4 
airy products and ice cream....... 114.5 | 113.9 | 113.6 | 113.6 Fabrica’ Seats mnad peed 134.6 | 133.1 | 133.6 | 133.8 
Canned, frozen fruits, 2 and ad vanmutiten 103.8 |7111.4 | 7112.1 | 112.5 Fabricated nonstructural —~ 
Sugar and confectionery Peeses jee 114.4 | 116.5 | 116.7 | 116.3 Peds codnrscecaddcecceces 147.0 | 145.4 | 145.7 | 145.4 
Packaged be materials.... 172.9 | 161.2 | 161.2 | 161.2 
Other processed foods............+- 96.6 96.7 | "97.0 97.4 |Machinery and Motive Products: 
Textile Products and Apparel 2 machinery and equip- 
137.3 | 138.9 | 139.2 | 141.3 
CE RRRI, o cv cccceccccccceces 89.8 87.9 | °87.8 88.0 
PE cccccscccecvescoced 107.4 99.6 98.4 97.7 165.2 | 166.0 |7166.8 | 167.9 
Synthetic textiles..........+.-+++- ‘ 82.3 79.7 | °79.7 79.3 171.3 | 169.3 |7170.0 | 170.2 
0 er er 119.6 | 115.8 | 107.1 | 106.0 
SRE vi EERE F 99.6 | 99.3 | 99.3 99.3 160.8 | 159.7 | 160.5 | 161.5 
Other textile products.............. 76.7 75.3 76.3 76.6 148.1 | 147.4 |7147.6 | 147.7 
Hides, Skins, and Leather Products: 151.2 | 152.5 {7152.5 | 152.5 
138.7 | 139.0 }7139.7 | 142.9 
OD GRID. occ cccccnseess _— 59.0 62.0 65.1 
Dctaccecndvevesescesssbeann 91.2 91.3 92.8 94.7 |Furniture and Other Household Dura- 
nth en rnnannvehecneenenll 122.0 | 121.9 | 122.8 | 123.1 bles: 
Other leather products peeneseve cool 98.7 | 796.7 | 97.2 97.6 
Household furniture............... 122.8 | 122.8 | 123.0 | 123.6 
Fuel, Power, and Lighting Materials: Commercial furniture...........-- 153.8 | 155.0 | 155.0 | 155.0 
92 yde nO He 132.5 | 126.6 |7126.5 | 126.5 
DP tebbtdasscasdeoneenedbenenen 125.8 | 122.7 | 123.8 | 123.9 Household appliances oeesreces eeee-f 105.1 |7104.0 | 7104.2 | 103.8 
Dl tac enbn~ectianecenendeehnlenl 161.9 | 161.9 | 161.9 | 161.9 Television, a, ese «-- ° 95.6 94.9 94.9 94.1 
Gas fuels (Jan. 1958= 100)..... ae: eee 104.1 | 106.3 | 106.0 Other household durable goods. . 149.5 | 154.9 | 155.0 | 155.0 
Electric power (Jan. 1958= 100)......]....... 100.8 | 100.9 | 100.8 
Petroleum and products............ 123.5 | 119.7 | 117.5 | 116.9 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: Flat glass......0.+sessesseesssees 135.7 | 135.0 | 135.0 | 135.0 
Concrete ingredients. ............. 136.9 | 139.1 | 139.1 | 139.1 
Industrial chemicals..............-. 123.6 | 122.7 | 123.6 | 123.6 icin ne imbins 0 biek 126.7 | 128.0 |7128.2 | 128.2 
POD MONG ib cide 0 0cc0tsisee .-f 128.1 | 128.2 | 128.2 | 128.2 | Struct clay products........... 155.1 | 158.2 | 158.2 | 158.3 
Dn diieapecccceasenceos 101.6 | 102.9 | 102.8 | 102.7 Gypsum products...........ss+0+. 127.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics. 93.4 | 94.4] 93.9] 93.2 | Prepared asphalt roofing........ 124.6 [7118.9 |7118.9 | 118.9 
Fats at CE ccctcacnebebe 65.2 | 61.7] 62.6] 64.8 | Otherno eoceeee-B 128.5 | 131.2 | 131.2 | 131.2 
Mixed fertilizers..............-.- «ef 112.3 | 7110.1 |7109.9 | 110.2 
Fertilizer materials...............+- 107.7 | 104.3 | 106.3 | 105.2 |Tobacco Manufactures and Bottled 
Other chemicals and products. . 106.6 | 106.8 |"106.6 | 106.6 Beverages: 
Rubber and products: Cigarettes.........+++- punbaseneuein 134.8 | 134.8 | 134.8 | 134.8 
eee th ceknsbedseraesceate 105.1 | 106.6 | 106.6 | 106.6 
Crade rubber...... ee ee 131.6 | 135.7 | 140.1 | 142.6 | O tobacco products....... oul 144.3 | 139.7 | 139.7 | 139.7 
pO eS ee 153. 152.8 | 152.8 | 152.8 Alcoholic beverages....... pps 119.8 | 120.3 [7121.9 | 121.9 
rubber products............+- 142.3 |7141.8 [7142.4 | 142.3 Nonalcoholic beverages...........-.] 149.3 | 149.3 | 149.3 | 149.3 
Lumber and Wood Products Miscellaneous: 
ED a a nc 0secsecsescccoseeoecen 117.1 | 121.0 | 120.8 | 120.1 Tove, 8 goods, small arms....] 117.9 | 118.6 | 118.6 | 118.6 
DL) éatnivenctebacedi eee 128.0 | 127.6 | 130.5 | 130. ifactured animal feeds. ++. 61.4] 71.4] 69.0] 72.6 
PE ctctceskevsncsens eonteoed 96.4 | 102.0 | 102.7 | 100.5 Notions and accessories aes ee Rik Ril Rit us 
at. we watches, photo equipment... ° 7.7 17107. . 
Pulp, Paper, and Allied Products miscellaneous................) 130.9 | 132.4 | 132.5 | 132.5 
Ls dnin cdluueae oboseneee ooam $23.2. 5 924.25 128.2 | 123.2 
ES spocceseecenhebes eben 88.5 | 106.4 | 111.3 | 111.3 
PEE addcreveccocsses cccnceescsel BE | Sees | eee | 2.0 
* Revised 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars) 



















































































Annual totals a rates 
tems 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 |———— —— 
3 4 1 | Be. 
' 
Gross national product........ pocdoneesées 104.4) 56.0) 125.8) 284.6) 365.4) 363.1) 397.5) 419.2) 440.3) 445.6) 438.9 — 429.0) 439.0 
Less: Capital consumption allowances. ..... 8.6, 7.2) 9.0) 19.1] 26.5) 28.8) 32.0) 34.7) 37.7] 38.1] 38.5) 38.9) 39.3) 39.7 
Indirect business tax and related lia- 
he ED Sy ean ‘ 70| 7.1) 01.3) 23.7) 30.2) 30.2]} 32.9) 35.6) 37.6) 37.9) 37.7) 38.0} 38.3) 38.6 
Business transfer payments............ 6 an a 8 1.4 1.3 2 ft 1.6 1.6 1.6 1.6 1.6 1.6 
tatistical discrepancy............+.+.- an 9 4, -—.7 1.3 a 1.0) —.9 .7 on 7) —1.7| —1.1} —2.7 
Plus: Subsidies less current surplus of gov- 
ernment enterprises... .......ceeeeeeeees -.1 .0 oll -2] —.44 —.2 .0 1.0 1.3 1.3 ‘3 1.6 1.5 2 
Equals: National income.............-++-+- 87.8} 40.2) 104.7) 241.9) 305.6) 301.8] 330.2) 349.4) 364.0) 368.7) 361.5) 350.6, 352.4) 363.1 
Less: te profits and inventory valua- 
tion ad pets thdheeeneeeesenend 10.1) —2.0} 14.5) 35.7) 37.3) 33.7] 43.1) 42.9) 41.9) 43.1) 38.8) 31.3) 32.5) 38.0 
Contributions for social insurance...... a au 2.8 6.9 8.7 9.7} 11.0) 12.3) 14.2) 14.3) 14.2) 14.2) 14.2) 14.7 
Excess of wage accruals over disburse- | 
ts 0 .0 0 Oo; —.!1 .0 0 .0 0 .0 .0 8) 8} —1.5 
9 0.3 2.6) 14.3) 12.9] 15.0) 16.0) 17.1] 19.9] 20.0) 21.3) 22.5) 24.6) 25.2 
1.0 1.2 1.3 4.8 ee 5.4 5.4 ee 6.2 6.2 6.2 6.3 6.2 6.2 
5.8 2.1 4.5 9.2 9.2 9.8) 19.2) 12.0) 12.4) 12.7) 12.0) 12.5) 12.4) 12.5 
.6 oa a 8 1.4 1.3 Bs cou 1.6 1.6 1.6 1.6 1.6 1.6 
Equals: Personal income...........---+++++ 85.8) 47.2) 96.3) 228.5) 288.3) 289.8) 310.2) 330.5) 347.9) 351.8) 349.7, 347.3) 349.8) 357.5 
Less: Personal tax and related payments... .. 2.65 2.5) 3.3) 20.8| 35.8) 32.9| 35.7) 40.1) 42.7| 43.1); 43.0) 42.3| 42.3) 43.5 
aeséeeseoeses sendibeveeeroene 1.3 -5} 2.0) 18.2) 32.4) 29.2) 31.5) 35.2) 37.4, 37.7) 37.5) 36.6) 36.5} 37.6 
Bante an teeth c cccccccccsccesccccces 1.4 1.0 im 2.6 3.4 3.8) 4. 4.8 4 5.4 a ee 5.8 5.9 
Equals: Disposable personal income.........} 83.1) 45.7) 93.0) 207.7) 252.5! 256.9) 274.4) 290.5 Ty 308.7) 306.8 305.0, 307.5) 314.0 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9 asa 232.6! 238.0) 256.9) 269.4) 284.4 288.3) 287.2 206.2 288.3) 291.5 
Equals: Personal saving.......... Raonednans 4.2; —.6 1.1) 12.6 wont ms 17.5} 21.1 20.7 na 19.6) 18.8, 19.2; 22.5 
| | 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Cc ce estimat In billions of dollars) 
Seasonally adjusted annual rates 
Annual! totals by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
3 4 1 | 2 3 
EE Pe Pere 87.8; 40.2) 104.7) 241.9) 305.6) 301.8) 330.2) 349.4) 364.0) 368.7; 361.5, 350.6 352.4 363.1 
pensation of employees............... 51.1; 29.5) 64.8) 154.2) 208.8) 207. -9| 241.8) 254.6) 257.3) 254.8) 250.9) 250.7) 255.3 
Wages and salaries: . .. 1.6.6. c cece cee 50.4, 29.0| 62.1\ 146.4| 198.0) 196.3) 210.9) 227.3) 238.1| 240.5| 238.0 234.4| 234.2) 238.4 
Danbeeehs6e6eeee0eeseeaee ees 45.5} 23.9) 51.9) 124.1] 164.2) 161.9) 174.9) 189.3] 198.0) 199.9) 197.4) 192.7) 191.8] 195.0 
DP iticcniaceohedecdeeeboccees en om on 1.9 5.0; 10.3) 10.0 9.8 9.7 9.6 9.8 9.5 9.4 9.6) 10.0 
Government civilian. ................. 4.6 4.9 8.3} 17.3) 23.5) 24.4) 26.2) 28.4) 30.5) 30.8] 31.1] 32.3} 32.8) 33.4 
Supplements to wages and salaries........ a 5 2.7 7.8) 10.8) 11.3) 13.0) 14.5) 16.5) 16.8) 16.8) 16.5) 16.4) 16.9 
Proprietors’ and rental income?............. 20.2) 7.6) 20.9) 46.6) 51.3) 51.3) 52.8) 53.3) 54.8) 55.5) 55.6) 55.3) 56.2) 56.6 
Business and professional............... 8.8 3.2} 10.9} 23.5) 27.4) 27.8) 30.4) 30.8) 31.4) 31.7) 31.3) 30.6) 30.7) 31.1 
Re TTT TTT Tee 6.0 2.4 6.5; 14.0) 13.3) 12.7] 11.8) 11.6) 11.6) 11.8) 11.5) 12.6) 13.4) 13.3 
Rental income of persons.............. $5.4, 2.0) 3.5; 9.0) 10.5} 10.9) 10.7) 10.9) 11.8] 12.0) 12.2} 12.1] 12.1] 12.2 
Cerporate profits and inventory valuation 
2 Seq) et Vinee aE eT 10.1) —2.0) 14.5) 35.7| 37.3) 33.7) 43.1) 42.9) 41.9) 43.1) 38.8) 31.3) 32.5) 38.0 
Cc. le profits before tax... .....ses0s- 9.6 -2| 17.0) 40.6) 38.3| 34.1| 44.9) 45.5| 43.4| 44.2) 39.9) 31.7| 32.0| 37.9 
ite profits tax liability......... 1.4 5 7.6) 17.9) 20.2) 17.2) 21.8] 22.4) 21.6) 22.0) 19.9) 16.1) 16.3} 19.3 
te profits after tax............. 8.3) —.4 9.4) 22.8) 18.1 8} 23.0) 23.1) 21.8) 22.1) 20.0) 15.5) 15.7) 18.6 
Inventory valuation adjustment.......... .5| —2.1) —2.5) —5.0) —1.0) —.3) —1.7) —2.6) —1.5|) —1.1) —1.1) —.3 on on 
Net imterest........... ge pecesasenesveooues 6.4, 5.0) 4.5) 5.5) 8.2) 9.1) 10.4) 11.3) 12.6) 12.8} 12.9) 13.0) 13.1] 13.2 















































1 Includes employee contributions to social insurance funds. 


2 Includes noncorporate inventory valuation adjustment. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 











































































































Seasonally Ky anew annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 
3 4 1 2 3 
Gross national product................+++: 104.4) 56.0) 125.8) 284.6) 365.4) 363.1! 397.5) 419.2) 440.3) 445.6) 438.9) 425.8 429.0 439.0 
iygpesd conmmptien expenditures........ 79.0| 46.4) 81.9) 195.0) 232.6) 238.0) 256.9) 269.4) 284.4) 288.3) 287.2) 286.2) 288.3) 291.5 
bane SD AaehS thabeee Seteed 9.2) 3.5} 9.7) 30.4; 32.9) 32.4) 39.6) 38. 39.9} 40.4) 39.6) 36.3) 35.6) 36.1 
Se nd DP btiadecéseanenscened 37.7) 22.3) 43.2) 99.8) 118.0) 119.3] 124.8) 131.4) 138.0) 140.5/ 138.8) 139.8) 141.4) 142.9 
OE 5 ET ES Se: 32.1) 20.7; 29.0) 64.9) 81.8] 86.3) 92.5) 99.6] 106.5) 107.4) 108.7) 110.1) 111.3) 112.5 
Gross private domestic investment......... 16.2) 1.4) 18.1; 50.0) 50.3) 48.9) 63.8) 68.2) 65.3) 66.7) 61.5) 49.6) 49.2) 53.7 
New construction! 8.7 1.4 6.6) 24.2) 27.6| 29.7| 34.9) 35.7| 36.5| 36.6| 37.1| 36.3| 34.9) 36.3 
i 3.6 on 3.5} 14.1) 13.8) 15.4) 18.7) 17.7] 17.0) 16.9) 17.6) 17.1) 16.2) 17.9 
$.1 1.0 3.1; 10.1) 13.8) 14.3) 16.2) 18.1] 19.5} 19.7) 19.6) 19.2) 18.7) 18.4 
$.9| 1.6, 6.9) 18.9) 22.3) 20.8) 23.1] 27.0) 27.9} 28.0) 26.7) 22.9} 22.3) 22.3 
1.7; —1.6| 4.5) 6.8 .4| -1.6] 5.8) 5.4 1.0) 2.2) —2.3) —9.5) —8.0) —5.0 
1.8) —1.4 4.0 6.0 1.1) —2.1 5.5 $5.9 onl 1.3} —3.1) —9.3) —7.8) —5.4 
8 -2} =1.1) —2.2) —2.0) —.4) —.4) 1.4) 3.5) 3.6) 1.9 5 5 5 
8.5) 8.0) 24.8) 41.8} 84.4) 76.6) 77.1; 80.3) 87.1) 87.0) 88.3) 89.5) 90.9) 93.3 
1.3) 2.0) 16.9) 22.1| 59.5| 48.9| 46.8| 47.1| 50.8| 50.9| 50.5| 50.9| 51.9) 53.4 
1.3} 2 o|{ 13.8} 18.5) 51.5) 43.0) 41.3) 42.5| 46.5) 46.9) 46.0) 45.6) 46.0) 46.6 
" 3.2} 3.9) 8.4 6.2) 5.9) $5.0) 4.8] 4.5) 5.0) 5.7 6.3 a 
0 .0 0 on 4 4 4 4 5 a ‘a 4 ; .4 
7.2} 6.0) 7.8) 19.7}. 24.9) 27.7| 30.3) 33.1) 36.3) 36.1] 37.8] 38.6) 39.1) 39.9 
1 Includes expenditures for crude petroleum and natural gas drilling. 2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 
PERSONAL INCOME 
[Department of C< ce estimat In billions of dollars) 
| 
Wage and salary disbursements Divi- | Less | 
Pro- | dends | + pee | N 
Per- — ; Other | prietors’} and — pan rel 
Year or month! sonal Distrib- | labor and per- . agree 
income modity | “utive | Service | Gov- | income?| rental | sonal | Pay-, | for | tural 
Total | produc- indus | indus- —A income? | interest ments* | social | income 
ing in- : | tries men | imsur- | 
dustries| ‘S income | ances | 
Siicnetéwenennateaweneneee 85.8 50.4 21.5 | 13.6 8.4 4.9 -6 20.2 13.2 1.5 1 77.7 
Pb oie seecuetenawstintaese 47.2 29.0 9.8 Se | $2 5.1 4 7.6 8.3 a5 2 43.6 
Slicécrviagdetseseeeeneaeel 96.3 62.1 27.5 16.3 | 8.1 10.2 m 20.9 10.3 Bob | 8 88.0 
| | 
ee 288.3 198.1 88.1 51.8 24.3 3.9 6.0 51.3 22.6 14.3 | 3.9 271.5 
a Pore 289.8 196.3 oe.8 | Sa.e 25.5 34.4 6.2 $1.3 24.4 16.2 4.6 273.8 
etiveabcanctectecans eed 310.2 210.9 91.4 55.8 27.8 36.0 y A 52.8 27.0 —— | woe 295.0 
RS 330.5 227.3 98.7 | 60.1 30.5 38.0 7.9 53.3 29.1 18.6 | 5.7 | 315.4 
PikKtbseesobedancenebannee 347.9 238.1 102.2 | 63.3 32.6 40.1 8.9 54.8 31.1 21.5 6.6 | 332.7 
I daha aches eens visio el ee 353.4 237.1 7.3 1 Gu | 33.6 42.8 9.1 56.4 31.7 25.9 6.7 336.6 
ids wivendcdaneeeen 348.4 | 237.3 99.8 63.7 | 33.2 40.6 9.2 $5.2 30.0 23.3 | 6.6 | 333.0 
} } 
ed isstveecnaddeies 348.2 | 235.1 97.9 63.5 33.1 40.7 9.1 55.1 31.8 23.9 6.7 | 332.5 
i aiken einai bahia 346.4 | 233.2 95.6 63.4 33.2 41.0 9.0 55.3 31.8 23.8 | 6.7 | 330.1 
i pieetivnen. reek dane 347.1 232.6 95.3 62.9 33.3 41.1 8.9 $5.7 31.7 24.8 | 6.6 | 330.5 
ibbhiwe+séstienavenea 348.1 232.0 95.0 62.4 33.4 41.2 8.9 56.1 31.7 26.1 | 6.6 | 331.0 
ERR 349.9 | 233.1 95.6 62.6 33.4 41.5 8.9 56.5 31.7 26.4 6.7 | 332.4 
2 Eee Sees 352.0 | 235.8 96.6 63.3 33.6 42.4 8.9 56.2 31.8 26.0 6.7 | 335.1 
eG endussecscaeceden 358.8 242.2 97.1 63.5 33.7 48.0 9.0 56.3 31.8 26.5 7.0 | 342.0 
Pan ennedenceneeuat 356.1 238.5 97.7 63.6 33.8 43.4 9.1 56.6 31.9 26.8 6.8 | 339.2 
ERS RS eT: 357.8 239.4 98.4 63.6 33.9 43.5 9.2 57.0 31.9 27.0 | 6.8 | 340.9 
Di wveddnaetassneekaee 357.5 239.0 97.7 63.7 33.9 43.7 9.2 57.3 31.9 26.9 6.8 340.7 
Pivesnevs we nctne ca’ 360.4 242.0 100.3 63.9 | 34.2 43.7 9.3 ie. 31.9 26.6 | 6.8 343.6 
EP ers = 359.3 242.9 100.7 | 64.2 34.3 43.8 9.3 57.6 30.2 26.1 6.8 342.5 
® Preliminary well as umer bad debts and other business transfers. 
1 Monthly 7 dete ane cennenaile adjusted totals at annual rates. 5 Prior to 1952 _——_ me en gy ye ey only; ing January 
2 Represents compensation for injuries, —e contributions to 1952, includes also to the old-age and s urance 
private pension and welfare funds, and other paymen program of the self-employed to whom aaah ane oe 
3 Represents Paine and pouteient income, = income, and Security Act Amendments of 1950. ened Guualibedinns ase 
rental income of unincorporated enterprise; also a noncorporate inventory not included in personal income. 
6 Represents personal income exclusive of net income of unincorporated 


valuaiion adjustment. 
4 Represents government social insurance benefits, direct relief, mus- farm enterprise, farm — agricultural net interest, and net dividends 


tering-out pay, veterans’ readjustment allowances and other payments, as = paid by agricultural corpora‘ 
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FEDERAL RESERVE BANK DISCOUNT RATES, 1941-58! 


[Per cent per annum] 

















Range F. R. | Range | F.R. Range F. R. 
Date (or level)— | Bank Date | (or level)— Bank Date (or level)— Bank 
effective all F. R. of effective all F. R. | of effective all F. R. | of 
Banks N. Y.2 Banks | N. Y.2 Banks N. Y.2 
| 
In effect Dec. 31, 1941...| 1 -1% 1 1954—Feb. 5.........| 1%-2 | 1% 1957—Aug. 9.......-. 3 -34% 3 
=r 1% 1% ee 3y 3y 
Ne eee 1 1 ee eee 1Y4-1% 1% See 3 -3\% 3 
ey Wilts sees a *y-1 1 16.........| I1W%-1% 14% Pk Mbsererats 3 3 
a ly +1 | ar ly 1y% 
. ‘ $908—Jam. 22....0000% 2%-3 3 
1946—Apr. 25..........| *Y%-l 1 1955—Apr. 14......... 1Y4-1% 1y eknnaene 2%-3 2% 
gg 1 1 Seecascescel, Seeeeee 1% B, Vecceccsse] ae 2% 
May 2.. 1% 1% cmadwen 2%4-2% 2% 
1948—Jan. 12..........| 1 -1% 1% Aug. 4.. 1%-2% 1% de Y) 2% 
eee i) 1% - 1%-2% 2 Apr. 18.........| 134-2% 1% 
ge: Re 1%4-14% 14% $2. 2 -2% 2 i See 1% 1% 
a ly ly Sept. 9... 2 -2% 2% SS eS 13%4-2 1% 
.. 2% 2% | ee 134-2 2 
1950—Aug. 21..........| IW-1% 1% Nov. 18.. 24-24% | 2% icendeaes 2 
RE 1% 1% es 24% 24% i ETE 2 -2yu% 2 
| Pe Bécseneeee 24% 24% 
1953—Jan. 16..........| 1%-2 2 1956—Apr. 13.........| 2%4-3 2% 
ey 2 2 APE 2%-3 2% In effect Dec. 31, 1958. . 2% 24% 
Aug. 24.........| 2%-3 3 
ar 3 ; g 
1 Under Secs. 13 and 13a, as described in the table on p. 26. * Preferential rate of 4 of | per cent for advances secured by Govern- 
2 Repurchase rate on U. S. Govt. securities. This rate was the same as ment securities maturing in 1 year or less. The rate of 1 per cent was 
the discount rate at the Federal Reserve Bank of New York except in continued for discounts of and advances secured by eligible paper. 
the following periods (rates in percentages): 1955—May 4-6, 1.65; Aug. 4, Nore.—Data for years prior to 1942 are available in Banking and 


1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 2.375; 1956—Aug. 24-29, fepin > 
2'75: and 1957_—Aug. 22, 3.50. Monetary Statistics, pp. 439-42. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and Sage years, together with de- 
scriptive text, ma obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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78 INTL CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABLE 
[Amounts outstanding, in millions of dollars] 
In- Ger- 
terna- | Foreign countries | many. United — 
Date Grand | tional Fed. Italy King- Other Total | Canada| Latin Asia All 
Total insti- Rep. dom Europe | Europe America Other 
tutions? | Total | Official} oO 
1954—Dec. 31....... 12,919 1,770 | 11,149 | 6,770 1,373 579 640 3, 5,621 1,536 1,906 1,821 265 
1955—Dec. 31....... 13,601 | 1,881 | 11,720 | 6,953] 1,454 785 550 | 3,357 | 6,147 1,032| 2,000] 2,181 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 8,045 1,835 930 1,012 3,089 6,865 1,516 2,346 2,415 346 
1957—Nov. 30....... 15,147 1,538 | 13,608 7,817 1,567 1,021 1,199 3,192 | 6,979 1,735 2,593 1,946 356 
SE Sea aban 15,154 1,517 | 13,637 7,913 1,557 1,079 1,275 3,231 7,142 1,623 2,575 1,946 351 — 
1968S. Bho <<. cis 15,338 | 1,619 | 13,719 | 8,017] 1,515 | 1,084 | 1,330] 3,314] 7,243 | 1,597 | 2,536] 1,962 382 — 
MR cand 15,310 | 1,471 | 13,840 | 8,118] 1,494| 1,078 | 1,244 | 3,480| 7,297| 1,662] 2,515 | 2,011 355 1956— 
SS 15,182 1,377 | 13,805 8,016 1,508 1,066 1,260 3,504 | 7,338 1,626 2,474 2,002 365 
Pe, Boecexed 15,059 1,373 | 13,685 7,951 1,549 1,129 1,021 3,426 7,125 1,662 2,552 2,004 343 1957— 
a Miceneens 15,214 1,522 | 13,692 7,944 1,596 1,121 1,056 3,277 7,049 1,789 2,497 2,044 312 
SR 15,270 1,454 | 13,816 7,927 1,465 1,071 ,060 3,361 6,957 ; 2,499 2,072 288 
ee in ceéind 15,386 1,463 | 13,923 8,101 1,588 1,054 1,098 3,399 7,139 1,962 2,403 2,134 285 1958— 
3 eee 15,681 1,437 | 14,243 8,415 1,675 1,093 ,006 3,659 7,433 2,052 2,385 2,107 266 
Sept. 30 15,638 1,483 | 14,155 8,398 1,730 1 ,087 1,076 3,667 7,560 1,944 2,288 2,085 277 
G. PeMcvcace 15,945 1,436 | 1 8,660 1,759 1,152 945 3,792 7,647 y 2,395 2,119 289 
eee 16,045 1,485 14,561 8,634 1,755 1,132 976 3,784 7,648 2,071 2,408 2,148 285 
Table la. Other Europe 
Neth- Switz- - 
Date Other Aus- | Bel- | Den- | Fin- | France| Greece| er- | Nor- | Por- | Spain| Swe- er- Tur- | Yugo- All 
Europe tria | gium | mark | land lands | way | tugal den land key | slavia | other¢ 
1954—Dec. 31...... 3,030 273 100 71 41 715 113 249 103 91 71 141 672 8 9 371 
1955—Dec. 31...... 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31...... 3,089 296 117 65 53 626 177 134 67 137 43 217 836 20 17 282 
1957—Nov. 30...... 3,192 347 131 100 66 352 146 218 95 127 26 270 868 16 11 418 — 
OR: Discs «< 3,231 349 130 112 64 354 154 203 93 142 24 260 967 18 11 349 Other 
1958—Jan. 31...... 3,314 355 130 126 64 334 154 239 117 137 22 265 945 16 7 404 pe 
Feb. 28......] 3,480 353 133 124 65 316 157 350 122 144 24 266 923 12 7 486 Bu 
Mar. 31 3,504 355 110 131 61 319 154 323 107 155 28 258 904 13 7 577 Cz 
Ape. ikecetan mae 353 118 142 59 322 142 295 108 157 27 257 875 12 5 553 Ea 
if Bae 3,277 354 114 143 50 249 131 292 104 153 34 251 827 15 9 55 Es! 
a) ae 3,361 363 109 114 47 298 122 293 108 154 31 254 832 12 6 620 Hu 
PO Deeccses 3,399 377 101 127 51 314 116 285 101 161 28 268 812 11 9 639 les 
Pw"? ae 3,659 397 157 149 59 357 109 350 98 158 41 281 817 11 il 664 Ire 
Sept. 30......] 3,667 418 106 162 63 413 112 337 101 157 33 292 804 10 11 648 le 
3,792 425 108 162 71 469 117 330 108 165 28 281 803 16 9 701 Lit 
Nov. 307....] 3,784 413 107 156 64 492 121 328 113 165 36 281 786 16 9 697 7 
: : : Mo 
Po 
Table 1b. Latin America e 
VU. 
Neth- oe 
, Do- er- | Pan- C 
Latin Co- min- El lands | ama, Other Ec 
Date Amer- j|Argen-| Bo- | Brazil| Chile | lom- | Cuba| ican | Sal- |Guate-| Mex- | West | Re- | Peru | Uru- | Vene-| Latin Fr 
ica tina | livia bia Re- | vador| mala | ico | Indies} pub- guay | zuela | Amer- Hi: 
pub- and | lic of ica H. 
lic Suri- Ni 
nam Pz 
19$4—Dec. 31...... 1,906 160 29 120 70 222 237 60 30 35 329 49 74 83 90 194 124 oe 
1955—Dec, 31...... 2,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 112 B: 
1956—Dec. 31...... 2,346 146 29 225 91 153 211 68 25 64 | 433 69 109 84 73 455 111 , 
1957—Nov. 30 151 24 149 76 175 235 58 62 360 72 133 62 55 835 124 i ” 
Dec. 31 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124 1 
1958—Jan. 31 138 23 120 78 150 240 52 32 68 397 71 123 56 72 | 780 136 dep 
Feb. 137 25 | 118 72| 146| 239 49 33 69 | 382 69 | 141 66 85 | 749 | 135 po 
Mar. 31 144 23 116 77 135 235 48 31 66 378 66 144 62 86 709 152 on 
a 30 139 22 120 78 125 266 50 37 62 379 66 137 62 81 770 155 y wl 
ay 31 137 22 139 77 120 271 49 36 64 361 67 135 74 76 | 712 156 t “ 
June 30 140 23 125 86 125 281 53 33 64 332 62 134 73 77 740 150 noes 
July 31 147 21 126 74 129 278 54 30 59 322 67 138 74 79 664 142 Inte 
Aug. 31 133 21 159 78 144 292 49 26 54 351 73 133 75 76 580 142 _ 
Sept. 30 131 21 133 84 137 274 48 25 48 370 72 143 72 82 514 136 a 
Oct. 31” 134 22 130 74 176 278 42 26 45 383 76 143 70 83 582 136 
Nov. 30”..... 2,408 141 21 132 73 176 280 4l 23 43 413 81 145 73 84 542 140 ser 
a 
? Preliminary. For other notes see following page. 
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Sl 
. TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table 1c. Asia and All Other 
al Asia All other 
Sa | Ko- | | 
265 Date rea, | pnil- } . | Bel- Union 
Hong -. | Indo- Re- |": Tai- | Thai- Aus-| <: : of 
360 Total | India ~ | [ran | Israel | Japan ip- Other | Total | gian Egypts |\Other 
346 Kong | | nesia | _ pines| ¥@" land trali Congo fee 
356 |_| | |__| o | 
351 ae 
382 1954—Dec. 31..... 1,821] 61| 87 | 100 | 31 | 41| 721) 96|257| 34] 123| 270| 265] 48| 44| 47 | 33| 94 
355 1955—Dec. 31..... 2,181 55 73 174 37 53 893) 88 | 252 39 138 380 360 75 42) 72) $3 | 119 
365 1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017; 99 | 272 61 148 425 346 84 44 50 | 53 | 114 
} 
tr 1957—Nov. 30..... 1,946 71 89 187 42 46 555) 112 | 174 85 159 426 356 84 42 | 45 38 | 146 
288 ee eee 1,946 70 82 151 55 $2 586) 117 | 175 86 157 417 351 85 39 40 | 38 | 149 
= 1958—Jan. 31..... 1,962 65 78 138 55 49 600) 118 | 184 87 156 | 432 382 82 41) 42 59 | 157 
277 Feb. 28.....§ 2,011 66 77 132 44 50 655; 121 | 189 88 159 430 355 80 39 41 | 36 | 158 
289 >» aa 2,002 68 79 89 $2 48 704; 121 | 188 92 157 404 365 82 46 | 42 | 38 | 156 
285 —s* Oe 2,004 66 75 86 47 52 739| 122 | 169 92 145 412 343 77 54 41 20 | 151 
May 31..... 2,044 65 76 88 43 $1 780) 115 | 180 91 146 408 312 77 35 29 | 27 | 144 
— June 30..... 2,072 66 81 89 48 803| 117 | 164 88 148 403 288 75 34 18 | 24 | 137 
Bt Wises: 2,134 68 80 89 55 51 858) 119 | 168 91 145 411 285 86 35 | 16 | 22 | 126 
Aug. 31..... 2,107 67 76 80 51 46 901| 123 | 172 92 141 357 266 70 36 | 18 | 19 | 123 
Sept. 30..... 2,085 65 73 91 43 40 882) 128 | 177 93 140 353 277 74 31 | 18 | 28) 12 
Oct. 31? 2,119 64 76 99 35 | 45 918) 129 | 159 96 136 361 289 77 31 | 20 | 30 | 131 
——_ Nov. 30? 2,148 63 75 105 38 | 53 924| 133 | 158 99 133 367 285 76 31 | 20 30 | 127 
All : 
her4 Table 1d. Supplementary Areas and Countries® 
e - eS ee a ee ee - 
71 End of year End of year 
09 Area or country ee _ Area or country | 
ms 1954 | 1955 | 1956 | 1957 | 1954 | 1985 | 1986 | 1987 
18 
a Other Europe: Other Asia (Cont.): | 
04 SE er ere ey ont .4 So oh ft Fe IDs 6 bbs ccccseceiecsuce 9.8 9.8 8.8 8.0 
86 Pires Gempemencies . . . oo occ ccwccccees .6 | 4 | .4 03 | BUPma. ...... ce eee eeescccccerccsccces est | wee fae n.a. 
7 ckdceeiercceserineseasewanee 6 oF | oD] Oe. | Cammbodin......cccccccccccccccccccers -2 | 13.1 | 17.2 | 20.0 
53 Oe 7 7) 45 | oF | COmbOMn occ ec ccccccecccccscnsccsceves 18.8 | 32.9 | 41.2 | 34.2 
" NN Se re b.2 1.3 S4R Se RTT TT 35.7 | 36.2 | 35.5 | 36.3 
20 DREN Rhionss+renpecans.ocemenseil SE BAD GE Piet Giiiekersisrrendeessccocccbeensseuel 10.0 | 14.7 | 16.9 | 19.6 
39 sir accskeukantexane aiid Se Se. Lk. 2s, i edbseckinaresresceexnenmhbrel 8| 1.2] 2.0] 1.6 
54 SE es. 8.9 4.8 33 | 2.9 LCs 'oc:enhend iw sb enee metas 10.7 3.5 5.3 5.9 
18 PE C8. cneer net ccareare 14.3 | 13.7 | 9.1] ma. RE RE eT Sees ae eeaeeey Ree = BF fF n.a. 
+1 Bo. gs. cons Ae ow cece ee Sa | ee 0 hin secicscesenccanbsdibasead 16.5 | 18.0 | 22.3 | 28.2 
7 DIRS ov ccon tee duenss céeeeveotases a mt -4 | a SRNR HAE 65s B50 ke bo 04S Seb SHER 3.8 | 5.7 | 20.2 | 12.8 
DN 00.cceceervenvestserens ame 4.5 3.1 | 13.2 | 16.4 | Portuguese dependencies................ 1.8] 2.0] 2.7 3.1 
— ERS ren oa eee 7 Ne aol 5.6 Coe ke ne th008s.as.<004 00 speed 26.9 | 34.0 | 30.6 n.a. 
OS SOP CTC CC CCR ee a8 2.5 | 3.3 | 3.2 | Saudi Arabia... ........secccevcsececes 61.5 | 79.5 | 97.4 n.a. 
DE? , » ivconcdeteaecbanbdeersaiewl 7.8) 8.1} 9 Si, 00 UR. La ey eee 21.3 | 83.3 | 87.8 3.5 
WS ccc cckeeosn0t0sneseNeowenenes et OMe CT Bee fh Vee ahs cedeeccvvassipoeseracel 8.1 | 62.3 | 50.1 n.a 
oe 4 FL errr eeeyie i trci sr 1.8 | 5 8 | i 
aye | |All other: 
Other Latin America: BQ ee ee eee 1.4 28:1 28 y FO 
British dependencies. ..........-+-+++++ 19.0 | 16.6 | 24.1 | 24.0 | Ethiopia and Eritrea.................+- 18.0 | 23.7 | 24.2 | 35.1 
her occ swe var eeenetmakeeee 15.3 | 17.6 | 14.6 | 16.4 French dependencies........ ibe esabhoee 8.7 8.0 | 10.5 | 10.7 
tin 0 SSS ee 21.2 | 14.9 18.0 | 22.7 RN tae os abe es 6r.k0,. 0th kb tee ene e 5.6 | 13.1 | 23.7 n.a. 
ner- French West Indies and French Guiana. . .4 6}; 1.0 .8 DiC adectntaedietecance kh eewearew ee We = Fee % 6.7 
a | ia A REE EE PEE Be 23S 12.7 | 12.1 ; B91 i.2 Morocco: 
Po . cevhweresgeue ¢aie wena 17.3 | 9.7 | 10.2 | 12.6 Morocco (excl. Tangier).............. 7.6 | 14.8 | 13.6 | 32.2 
RG RR Se oey Pe ee = 10.3 | 12.8 | 11.8 | 12.7 , ss I ie ORS Sree 35.7 | 33.5 | 22.4 | 19.2 
DEN, sno seb cens ness coneeekwues ce eee See eri ee 2.3) 1.9) 2.2 1.9 
| Portuguese dependencies................ 8.3 | 5.3] 2.8] 4.4 
24 Other Asia: Spanish dependencies. ..........s.+s00% 5 | = - a 
12 PR ona cot sevesvonevineewean S33 431 3.3 4.7 ee a ELE na. | ma.| .4/] na. 
il PE UR ccc cccccdvonsviosdetes .6 _ 1.7 n.a. WL aE EE Cine dees Cactneaee ooebesead .4 on oS n.a. 
+ ® Preliminary. n.a. Not available. } 5 Part of the United Arab Republic since February 1958. 
1 Short-term liabilities reported in these statistics represent principally 6 Except where noted, these data are based on reports by banks in 
36 deposits and U. S. Government obligations maturing in not more than the Second (New York) Federal Reserve District. y represent a 
35 one year from their date of issue; small amounts of bankers’ acceptances _ partial breakdown of the amounts shown in the “other” categories in 
52 and commercial paper and of liabilities payable in foreign currencies tables la-Ic. : 
55 are also included. Banking liabilities to foreigners maturing in more 7 Based on reports by banks in all Federal Reserve districts. 
6 than one year (excluded from these statistics) amounted to $3 million Norte.—Statistics on international —_— transactions of the United 
0 on Nov. 30, 1958. : States are based on reports by U. S. banks, bankers, brokers, and dealers, 
12 2 Includes International Bank for Reconstruction and Development, _ by branches or agencies of foreign banks by certain domestic institutions 
12 International Monetary Fund, and United Nations and other inter- not classified as banks that maintain deposit or custody accounts for 
6 national organizations. 4 , foreigners, and by the U. S. Treasury. term “foreigner” is used to 
6 3 Represents liabilities to foreign central banks and foreign central designate foreign governments, central banks, and other official institu- 
0 governments and their agencies (including official purchasing missions, tions as well as banks, organizations, and individuals domiciled abroad 
trade and shipping missions, diplomatic and consular establishments, etc.) | and the foreign subsidiaries and offices of U. S. banks and commercial 
— 4 Includes Bank for International Settlements. rms. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) 





Payable in dollars 





To banks and official institutions | 


To all other foreigners 

























































































Payable in 
por pond Lg Total foreign 
soe sigan U.S. | U.S. currencies 
: Treasury . Treasury 
Total Deposits bills and Other Total Deposits | bills and Other 
certificates certificates | 
Total amounts outstanding 
11,070 5,479 4,955 637 1,805 1,520 251 34 43 
11,777 5,451 5,670 656 1,783 1,543 | 184 56 40 
12,860 5,979 5,990 891 2,030 1,653 | 243 134 49 
12,823 5,677 5,918 1,229 2,267 1,794 263 210 $7 
12,843 5,871 5,840 1,132 2,252 1,766 278 209 59 
13,074 5,793 6,003 {270 | 2203 1,735 | 264 216 49 
13,067 6,331 5,473 1,263 1 1,736 247 211 49 
12,909 ,64 5,058 1,210 2,203 1,800 212 190 71 
12,777 6,792 4,822 1,164 2,194 1,812 215 167 87 
12,964 6,905 4,936 1,123 2,163 1,824 182 156 87 
12,960 7,092 4,732 1,135 ,234 1,919 183 132 77 
13,127 7,110 4,905 1,112 2,190 1,932 | 135 122 69 
13,389 7,092 5,209 1,088 2,219 1,889 210 120 72 
13,300 6,705 5,505 1,090 2,258 1,893 | 230 136 79 
13,576 6,715 5,763 1,097 2,293 1,897 242 154 77 
13,619 6,735 5,769 1,114 2,360 1,929 258 173 66 
Area and country detail, September 30, 1958 
Europe: | | | 
ee ee 418 413 Eee dbean | 15 _ ap Se } , eee 
i ccnsaseenenehned 106 59 45 2 | 13 45 39 CO 1 6 | 1 
Mo <¢¢usebedosnwe 162 148 80 $2 | 16 14 12 | 1 | 1 | (‘) 
0 Se 63 62 49 10 | 3 1 Sas ee, eee 
i nctbseassdanadeea 413 349 170 150 | 30 62 ss | 4 4 2 
| | | 
Germany, Fed. Rep. of....J 1,730 1,696 290 1,176 | 230 15 13 () 20 
ES sc oSukitcuasiild 112 101 90 12 | (1) il 11 Se ae () 
7 ae epee 1,087 1,055 120 | 652 283 32 23 | 8 | 1 | () 
eer 337 312 145 | 187 | 9 25 21 | 4 | (@) | 1 
PES 44.0446 06¥uccnten 101 62 60 1 1 38 35 | 7 2 | 1 
Portugal..............0+: 157 120 | See 1 | 37 36 1 | Q) | () 
eet 33 14 De Béwevnddens () 18 18 () (‘) | () 
Di itchecekenekndneet 292 281 70 168 43 11 10 (') (4) | () 
Switzerland.............. 804 662 355 155 152 139 113 | 4 | is | 3 
Wan tweterccconcedes 10 8 7 were eee () 2 2 faccscccees Jeeseeecees () 
United Kingdom......... 1,076 702 292 | 395 15 340 147 | ist | 42 34 
.. — are 11 11 11 poenihe nts (‘) (*‘) eee Oa sor de lave ig se ele ot ehhh ie 
Other Europe............ 648 620 163 331 127 29 23 | 3 - () 
Total Europe........ | 7,560 | 6,676 | 2,476 3,260 | 940 824 564. | ‘182 79 | 61 
| | 
Gs decccenteasteerany 1,944 1,680 1,101 569 11 253 211 | 26 16 | 11 
| | 
Latin America: | 
aa ¢066ebnsdnuws 131 77 2 ea ee 3 54 53 () (‘) () 
Di cheedetee veebeee 21 5 a A eee () 16 i eres i a Lee 
Dh cjasdienecceaneawmen 133 53 48 (‘) 5 79 74 () 5 (‘) 
er ee 84 26 Pe Mitiecnenna 1 59 58 @) 1 () 
Das achebedasuwets 137 81 i 1 55 $5 (‘) | 1 (@) 
Dy wecccdstehnda eames 274 149 105 40 4 125 120 () | ae 
Dominican Republic. ..... 48 27 ON) ae “| 21 21 “Sh eee earyeom 
CT re 25 12 10 1 | | 13 oe) Sarr Os Eisw anaes 
OEP 48 31 20 6 5 17 17 () ee bb scones 
ee 370 236 230 5 1 134 127 5 2 () 
Neth. W. Indies and Suri- 

Ws 0c 040045 came 72 47 30 9 | 8 25 19 2 ee 
Panama, Rep. of......... 143 27 27 (‘) (‘) 115 98 6 11 () 
DUR MidtE ss skbRAcaSar od 72 28 OS a a () 44 41 () 2 (‘) 
ge idesudndadad 82 42 39 () | 3 40 33 1 5 (‘) 
WRG webenedeneseed 514 378 ee Sabb ce cuas 1 135 132 2 1 1 
Other Latin America...... 136 60 50 6 4 72 68 3 1 4 

Total Latin America. . 2,288 1,279 1,175 67 | 37 | 1,004 946 20 | 38 5 





? Preliminary. 


1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES— Continued 
{In millions of dollars) 
Payable in dollars 
able in To banks and official institutions To all other foreigners Payable 
reign Save ont Total in forei 
— ” U.S. U.S. currencies 
Total Deposits bs Other Total Deposits awery Other 
certificates certificates 
Area end country detail, September 30, 1958—Continued 
43 Asia: 
40 I kiss aannen de 65 37 . aa eee 3 28 27 (‘) () (4) 
49 err 73 59 . 2 a | 13 era Serer 1 
DE ccksccesceences 91 88 47 41 (@) 3 io Sete Se! ae 
57 Dc teideene sees 6obaen 43 40 Ge? Mids ctuene () 3 2 ee a eee ee eee 
59 BE s ccctcccccccccenses 40 37 28 6 3 D Daseussees Oe tiagesesees 
49 DEE cL dxbbadgoeesconnen 882 865 592 243 31 17 17 () a 
49 i PR Giles cccccesa 128 126 125 1 1 1 2 Shek ae SS 
71 Philippines.............-- 177 155 139 8 9 21 21 () (1) (1) 
87 eriensenesesehees 93 86 86 (1) (1) 7 7 ee 
87 Thailand. ...... eonerenee 140 136 50 67 19 4 | fy Fe  S Seer 
77 GH Bivcccccccvcecnes 353 313 252 45 16 40 39 () 1 (@) 
= , ee 2,085 1,944 1,452 410 82 141 138 1 2 1 
= All other: 
66 Rs 555 600640000004 74 69 34 32 3 4 4 8 Seer 1 
Belgian Congo..........- 31 31 14 10 6 1 2 Bae eee: Seas” 
— Pnakwneckecuneeeses 18 17 we eee () 1 a Sern Cae reerree 
nion of South Africa... . 28 26 25 1 () 2 7 Mieeuekanne () 1 
eeecccosesecoe osees 126 96 85 Q) 10 29 27 () 2 1 
ae Total other countries. . 277 239 175 44 20 36 34 (‘) 2 2 
1) International. .ccccccrccecses 1,483 1,483 327 ee Ee en RS 
‘3°* Grand total.......... sdessa 15,638 13,300 6,705 5,505 1,090 2,258 1,893 230 136 79 
0 
1) 1 Less than $500,000. 2 Part of the United Arab Republic since February 1958. 
1) 
1 
1 
') 
') TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
) 
3 [Amounts outstanding, in millions of dollars) 
) 
‘ Ger- Switz- | United Latin 
dels Date Total | France | ™8"Y> | Italy er- King- Other | Total | Can- Amer-| Asia All 
) Fed. Europe] Europe} ada : other 
ce Rep. of land dom ica 
Fs 6 incase eriacdecesesenuel 1,387 14 70 20 16 173 109 402 76 728 143 37 
ns ccandknkesdcervensweedeel 1,549 12 88 30 26 109 158 423 144 706 233 43 
SE. Ei bibcdnvenss bteranneceseenel 1,946 18 157 43 29 104 216 | 568 157 840 337 43 
nis a basdnesvensdneasduaatel 2,201 108 136 54 37 111 213 659 147 959 387 49 
DG ic ccnsnced heedaneeeeeenene 2,229 114 140 58 34 109 223 680 154 960 386 50 
ee ene eee ee 2,266 101 136 53 31 110 240 671 152 998 400 45 
DT ctcchneptbensncuathaeeehiawe 2,249 98 126 53 30 107 238 651 154 994 406 44 
Sk Ee ae er ee 2,303 104 130 55 27 95 269 680 186 |1,010 383 44 
[ee i ans: 2,438 92 134 49 30 93 285 684 220 |1,026 460 48 
Pc chine eeebcntn tp eenakeee 2,510 93 140 45 27 93 288 686 1,05 466 71 
pL Steer rreter ree es at ,479 123 48 35 105 273 670 251 {1,031 450 717 
gg ESE Ee Seer 2,520 86 117 47 31 111 278 669 271 +=|1,041 463 16 
RE Mt ceckndbeteeesecchpannanede 2,563 84 111 43 33 126 312 709 265 {1,049 462 78 
 & 2 ere ee eee 2,570 90 109 43 36 134 325 737 256 |1, 450 79 
ES OS y 93 103 40 38 124 326 724 278 {1,082 442 81 
Sees 2,485 96 88 35 35 120 301 675 232 |1,062 438 79 
» Preliminary. — ; das sad foreigners; drafts drawn against foreigners that are being, cotieand by 
1 Short-term claims rted in these statistics genes paniety banks and bankers on behalf of their customers in the United States; 
a the following items payable on demand or with a contract maturity and foreign currency balances held abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
Table 3a. Other Europe 
: Neth- ' 
Other | Aus- Bel- Den- Fin- PPA Nor- Por- = Swe- Tur- | Yugo- All 
Date Europe] tria gium mark land Greece aie | way tugal Spain den key slavia | other 
1954—Dec. 31..... 109 (@) 20 10 3 3 16 2 (2) 4 4 41 1 5 
1955—Dec. 31..... 158 2 16 13 3 4 i! 9 2 5 7 78 2 7 
eS err 216 7 28 12 4 4 21 23 2 8 13 88 (?) 7 
OSS er 213 6 25 9 5 6 29 19 1 10 11 77 2 11 
Dec. 31... 223 6 33 il 4 6 29 23 2 11 10 76 () 10 
1958—Jan. 31... 240 7 36 9 4 5 33 23 2 22 11 77 1 | 9 = 
Feb. 28.. 238 9 35 9 3 6 32 25 2 26 11 71 1 8 
8 See 269 9 33 8 6 7 39 27 2 39 | 13 75 (2) | 11 
Apr. 30... 285 s 33 6 5 7 42 29 2 45 17 si | 1 | 10 
May 31.. 288 5 35 7 5 7 46 24 2 49 18 81 | 1 9 19: 
June 30.. 273 s 24 8 4 7 41 26 2 47 16 78 | 1 | 9 19 
July 31... 278 8 26 7 4 8 44 25 2 47 16 79 | I 11 19 
Aug. 31.. 312 9 67 6 3 8 43 25 2 57 14 67 1 | 9 
Sept. 30.. 325 9 71 8 3 8 44 22 2 61 13 72 (?) | 10 19 
Oct. 31°.. 326 9 72 7 4 10 49 20 2 58 13 72 1 | | 
Nov. 30”.. 301 8 68 10 5 8 53 21 2 31 15 6 | ©&) | 9 . 
i 
Table 3b. Latin America 
Neth- 
Do- er- . 
Latin A B Co- n- l G M ae oo U \ ped 
: - rgen- O- . — . ican \ syuate-- Mex- fest ° Jru- | Vene-; Latin 
Date — tina livia Brazil | Chile — Cuba Re- = mala ico | Indies ~< Peru guay | zuela | Amer- 
7 pub- . and fe of ica 
lic Suri- 7 
nam 
E 
1954—Dec. 31. 728 6 3 273 14 107 71 3 10 4 116 1 9 16 7 63 2 
1955—Dec. 31. 706 7 4 69 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31. 840 15 4 72 16 145 90 7 1! 7 213 5 12 35 15 144 49 
1957—Nov. 30 959 28 4 96 40 | 119 106 18 9 9 221 3 17 35 40 159 54 
Dec. 31. 960 28 3 100 33 107 113 15 8 8 231 2 18 31 42 170 51 
1958—Jan. 31. 998 26 3 110 43 107 130 13 9 9 224 2 19 31 $2 166 53 
Feb. 28. | 994 27 3 141 41 91 126 12 7 9 223 2 20 30 53 158 $2 
Mar. 31. -}1,010 26 3 168 40 | 89 116 12 6 9 224 3 24 35 47 157 51 
Apr. 30. [1,026 23 3 184 42 85 114 10 6 9 245 3 23 37 43 152 48 
May 31.. 1,057 22 3 202 50 83 123 i! 6 9 257 3 21 38 37 144 50 
June 30.. 1,031 37 3 189 54 | 78 105 7 7 8 253 3 25 33 39 136 54 
July 31.. T1041 49 3 216 49 61 105 11 7 8 241 3 23 30 42 138 55 
Aug. 31. 1,049 48 3 200 48 54 132 12 7 8 245 3 26 30 45 134 55 
Sept. 30. . 41,048 48 3 183 47 56 127 14 10 9 276 2 24 28 50 125 49 
Oct. 317......48,082 35 3 164 47 57 151 19 10 9 291 4 23 31 54 135 49 
Nov. 30°. 1,062 34 3 138 47 51 155 19 11 10 294 6 23 31 54 137 49 
Table 3c. Asia and All Other 
7 
Asia All other 
Date Bel Union 
., | Hong . : = _— Phil- | Tai- | Thai- : Aus- tl : of 
Total Kong India | Iran | Israel | Japan ippines wan land Other | Total tralia aes Egypt? South Other 
| 8 Africa 
1954—Dec. 31...... 143 3 5 16 11 50 7 5 6 39 37 14 6 ;t £1 eS 
1955—Dec. 31..... 233 3 5 18 10 103 19 6 8 60 43 11 5 1 8 17 
1956—Dec. 31...... 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
1957—Nov. 30.... 387 x 7 24 25 150 56 6 12 100 49 10 5 1 14 19 
Dee. 31... 386 7 6 22 24 146 53 6 14 110 50 13 5 ; | & 19 
1958—Jan. 31.... 400 8 7 23 22 152 54 6 13 115 45 13 5 | 1| 9 17 
| ae 406 7 7 26 21 148 58 6 13 122 44 13 6 . oe toe 16 
Mar. 31.... 383 8 7 28 21 139 53 6 12 108 44 13 6 | 1 | 12 | 12 
cs 460 s & 40 19 214 42 6 12 112 48 13 a 14 | 14 
May 31.... 466 7 6 29 19 224 45 5 16 114 71 13 6; 2] 36 14 
June 30.... 450 x 6 29 18 229 32 6 i7 106 77 14 7 1 | 38 17 
July 31.... 463 6 5 31 18 225 38 6 16 119 76 12 7 ae. 16 
= eee 462 6 5 29 19 222 39 6 14 122 78 12 5 3 41 17 
Sept. 30..... 450 5 6 27 21 209 41 6 14 121 79 13 5 3 41 17 
Oct. 31”... 442 5 8 29 22 196 39 6 14 123 81 14 4 4 37 23 
Nov. 307... 438 6 8 27 | 27 186 41 7 16 120 79 13 4 3 29 29 
Preliminary. 2 Less than $500,000. 
! See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 
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ontinued TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars) 
Short-term 
a. Payable in dollars Payable in foreign currencies 
Long- 
segs Date, or area term— Loans to: 
5 and country total! 
: Total Collec- —_— 
7 tions posits 
7 Total a oa Other Total P with Other 
officia! , ‘oreigners 
11 institu- Others standing 
10 tions 
9 
“a Total amounts oustanding 
10 
9 1954—Dec. 31......c.ce0e- 441 1,387 1,176 449 | 142 301 283 211 173 38 
9 SORS—ENE, BB. ec cccccess 671 1,549 1,385 489 | 236 353 307 164 144 20 
7 1996 —Ees. 31... ec cccess 839 1,946 1,796 582 330 440 444 150 131 19 
10 1957—Nov. 30........0000- 1,080 2,201 2,069 630 | 303 438 697 133 119 13 
| ON re 1,137 2,229 2,082 649 | 312 423 699 147 132 15 
es ee eee 1,151 2,266 2,128 643 322 441 722 137 122 15 
 * Seer 1,185 2,249 2,125 622 337 432 734 125 110 15 
> Sa: 1,183 2,303 2,147 620 352 441 735 156 140 16 
a? Sea 1,230 2,438 2,266 731 351 448 736 171 157 14 
aa x teenes eee 1,212 2,510 2,344 796 360 455 732 166 153 14 
OE 1,226 | 2,479 2,307 787 357 432 730 172 159 13 
| eee: 1,239 2,520 2,339 797 372 430 740 181 166 15 
Sere 1,323 2,563 2,385 871 370 423 720 178 165 13 
Se ree 1,293 2,570 2,354 883 384 406 | 680 217 204 13 
ther —  epeeeeetons: 1,303 2,607 2,376 880 401 428 666 232 214 18 
“atin PE, Me asctockewket 1,373 2,485 2,296 807 415 420 | 654 189 174 16 
.mer- | | 
ica 
Area and country detail, September 30, 1958 
—— Europe: : | 
“ Bicep esveveunsrsenen 26 9 9 2 (*) I a | Divesaeuce pes nie acais.balipva sok ean a 
27 | ih eR 24 | 71 71 50 | 8 6 7 @) @) | Q) 
34 i ncvtianrdsewnal 2 | 8 8 2 | (2) 2 4 (2) SV 
49 | OPER, 3 3 3 ag) eee ak 1 2 (2) oehaeeers 
54 FOAMS. ....ccccccccecees 17 90 87 e 4 2 8 76 3 3 | @) 
. | 
1 Germany, Fed. Rep. of.... 10 109 82 12 | 1 | 18 51 | 27 27 | (2) 
is seksnvcethookal I 8 8 3 | 2) | 4 EE eres ON Reee REM okeisc 
53 is oa onc cach beel 16 43 42 16 | 2 | 10 13 i . Q) 
52 PL. + 5 scneaewol 29 44 44 4 24 «(| 10 6 1 1 () 
“ Norway..... 4 126 22 22 4 | 4 | 3 12 2) (2) (2) 
0 SS ee rer 2 2 2 () () 1 () (2) SS See 
54 ES cs anecaviarrtbeae 5 61 60 50 1 I . i Seer 
5 Th wiisrcducwoonaiall 20 13 12 @) 1 4 7 (2) (2) (2) 
5S Switzerland.............- 2 36 28 12 | 11 4 1 8 2) 
“ Wek thas edusvenak (2) 72 72 69 | @) ec tincusy (2) Oe iis won 
9 United Kingdom......... 98 134 49 27 | 4 13 5 85 8 4 
Vugoslavid....cccccccccccefcccccecces (*) () (2) J..---e0e.- Pe Bevseanupet eee ee pe 
Other Europe...........- il 10. 10 . = > a 4 1 (2) () | (2) 
————— — — _ —— _ = - | ~ - - —__—— - — — —_— —— — 
Total Europe........ 392 | 737 610 252 | 66 94 198 127 123 5 
a a 90 256 177 27 111 7 32 79 76 3 
Latin America: 
ELS ive niin nss nen 4 48 48 4 I v) 34 () @)  Jocecccccee 
cee hwaenden (2) 3 3 (?) (?) 2 ee ROR EE LE TREE 
PE cesrievscrceracew as 261 183 183 49 17 26 91 () () () 
ler Cb sedeasescovecreees 7 47 47 22 8 9 8 (2) . aes 
eer 31 56 56 12 7 19 16 (2) C5) feccecccacs 
CS cheKe sees ser eened 88 127 127 82 20 13 11 (2) () Q) 
Dominican Republic...... y 14 14 3 8 3 SE eer Serer 
El Salvador.............. (2) 10 10 3 I 3 8 eee pheink snobs 
Guatemala..........+.++: I 9 9 (2) 1 6 2 Cy ja () 
eh a obs bl 106 276 274 103 63 23 85 2 3 () 
, Netherlands W. Indies , 7 
: SE I osc cecenss 1 2 2 () 1 1 (@) 7) See @) 
Panama, Rap. of... 2.0000 28 24 24 () 19 3 2 OP Bksonckasvs () 
Rei esaeaekiscanen 12 28 28 3 4 16 5 @) oe Mieveraces 
RN. cos ceseeseese cd 2 50 50 14 5 3 27 (2) (@) () 
Was scgednseeoaes 42 125 123 11 29 47 35 2 2 Q) 
Other Latin America...... 54 49 48 3 | 12 25 8 (2) CP feveesccses 
Total Latin America. . 646 | 1,048 1,043 310 196 209 328 5 a 1 
P Preliminary. 2 Less than $500,000. 
1 Represents mainly loans with an original maturity of more than one 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
Short-term 
Payable in dollars Payable in foreign currencies 
' Long- | canal crane ee ree career) Rca scene sa Ye 
Area and term— Loans to: 
country total! : 
Total —— - Collec- Deposits 
Total Banks and = Other Total _ with Other —— 
official Others standing foreigners 1955. 
institu- 1956. 
tions 1957. 
ia a : 1957— 
Area and country detail, September 30, 1958—Continued 
Asia _ ’ ~ _— 7. Fs 1 a a | it 7 ae | = 
OE l 5 q 2 | 2 | (2) (*) Ce bediactcues 52_ 
I Aad okay aaah call 3 6 6 1 (2) 3 | ea @) (2) (2) 1958 
OS SE ee! Ae () SS Ser Bee aro Oe” 0b d cecad tt Mi ciews wie (2) 
Re ike at « 5 mate 5 27 26 I (2) 26 (2) | SX Raa 1 
OO SS eee , 15 21 21 2 1 2 | Be” Ee p wnhinv codes 6s kvalds ckbeaehesiee 
I ie ie indint haan 14 209 208 90 3 22 93 | (2) 1 
SS COPE Vea es 2 2 ey Vee acm cdmus T Piaksecaraues eile dé daweles #4 54.004 seeseee neue 
DS wd 5 a 90eb 0 ehis 17 41 41 37 (2) 1 | 3 (?) (2) (*) 
A, RS a a * = dion sana 6 6 6 (2) @?) | OS eee Ce ae, Prey en 
i obatesseens aes: 13 14 14 10 (2) 4 1 boc ccewsvedieccevevseciobeversecie 
yee AS* 24 119 119 107 I 10 | 1 () (2) (?) — 
“ Se eee PP 
1, 
Dee FE. ecb vtens 93 450 448 256 6 70 | 116 2 1 2 t 
All other: 
. dso s cahene ad 16 13 11 1 (2) 5 5 1 (*) 1 
Belgian Congo........... 2 5 5 et Pee eer 5 (2) (*) is A CEC ee 
| __ SeignER pIRES / eee 3 2 2 1 (2) (2) (@) ee 
Union of South Africa.... 9 41 41 32 7 @?) | (2) () (2) 
GGL vets seu runs sie 46 17 16 3 ) . | 1 (2) 1 
_ = — ee bie - a TAB 
Total other countries. . 73 79 76 36 6 26 7 3 l 2 
POE, 5 <6 6c enee nae eee a Be Tee ae, a Le ee! ee eR Ree! Cael oe? _ aeenon Eater ee - 
Grand Total.............-- 1,293 2,570 2,354 883 | 384 406 680 | 217 204 13 
— - — — — — —_ EE ———EE — ‘ 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February 1958. 
195! 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! Hs - 
ua [In een ‘ ee Soe & a 195 
U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 
Y th z —— ee i eee 2s) eS a Ee 195: 
oar oF men — Net pur-|  p.- Net pur-| pur | Net pur-  p. | Net pur- 
chases Sales (chases,or hone Sales chases,or chases | Sales |chases,or hoon Sales |chases,or 
sales (—)| © , sales (—) . |sales (—)} * . /sales (—) 
eee sas Sree oy 1,341 812 529 | 1,886 | 1,730 156 693 | 509 | 184 664 878 | —214 
SRO Sere See new 883 1,018 —135 1,907 1,615 291 607 | 992 | —385 749 875 | —126 
SEER ae See a 666 718 —§2 1,617 1,423 194 699 1,392 | —693 593 22 —29 
eee na’ 35 19 17 107 143 — 36 123 106 18 44 43 1 acid 
a bathe o.oo asahe 5 a ee 38 30 7 111 94 17 38 97 | —S58 36 28 | 8 
| RENE BRE ag Sabhal 73 42 31 101 101 (3) 38 60 | —22 30 26 | 4 
oe > 113 1 93 104 -11 39 179 | —140 28 $1 | —23 
a Se a 246 133 113 98 100 —2 54 143 | —89 22 202 | -—80 
Mar... 65 52 13 129 128 1 39 87 —48 22 40 | -!18 
Dy Oats iebiastie nile 79 95 —16 104 126 —21 $2 115 | —S58 25 34 CO -9 
REE ae 43 92 48 115 118 -3 79 | 365 | —286 24 48 —23 
Se ae 269 323 — 53 136 153 —17 149 188 | —39 25 42 —17 
TE a evinsdwelswaadetee 162 147 16 168 163 5 69 149 — 80 26 47 —22 
ith wee bacle abkwa eae $2 63 —I1 138 149 —12 39 | 89 —50 27 43 —16 
AS See 38 36 3 154 153 1 43 39 4 49 81 | —32 
itn Uiuntadesneendee 82 40 2 227 220 7 162 184 —21 44 75 —31 
! Includes transactions of international institutions. 3 Less than $500,000. 
2 Includes small amounts of U. S. municipal securities. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


(Net sales,(—). In millions of dollars) . 



































Type of security | Country 
Year or month Total2 | | . } : } a “a 
| Neth- | Switz- | United | Other Total | Latin All 
Stocks | Bonds | Belgium! France | er- (| er- King- Canada; Amer- 
lands | land | dom Europe | Europe ica other 
’ j 
rere: 156 128 | 29 «| 14 | 9 | —21 142 30 10 183 —80 27 26 
ea 291 256 | 35 | 23 23 —7 147 87 7 280 | —53 38 27 
Ce ae 194 143 | 51 | 14 | 8 35 | 101 77 20 255 | -—99 23 15 
| | | | | | 
1957—Oct.... — 36 —38 | :. Pat | -12 | -10 3 —21 | —15 @) @) 
AS. 17 3 14 | i}; «© (@) 10 | -2 | 2 i oes 2 
Saeun se ieiens ©) —$3 or OT ei i. Pe mA (*) 3 -$5 2 ©) 
19S8—Jan.. -11 i <3] @ 1 <0 f @) 321. ¢F 2 -1 | -00 @) (’) 
Ey cenoweced =e me 6 | i =f -4 wat oo ae 3 -9 3 i 
SS 1 —14 | | | 2 | 3 - 4 3 (@) 8 —11 4 @) 
_ (ae —21 —14 —7 | -2 | -—!I | -! | —8 | —3 1 —13 —10 1 @) 
is sacaine se wig cl -—3 —3 | @) | C) | 1 | 7 ©) -1 2 3 -9 -1 3 
Pc witese saee —17 —2 -15 | @) | GC) | 1 —3 1 —2 —3 —10 -5 1 
keith en adas 5 14 -—9 (@) | , 9 -1 @) 3 -9 —3 @) 8 1 
a trineiw snes -12 | -16 4 Q) i| @ |] -4 -2 @) —4 -3 -6 1 
ae 1 —7 8 | @) | @) | I 4 —1 @) 4 —6 2 @) 
eae 7 3) 4] -1] ©] @ | 3 2 | -1 $ | = 6 2 
| | | 
® Preliminary. 2 Includes transactions of international institutions. 
1 Includes smal] amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM ~~ TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 




















FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars) {In millions of dollars] 
Inter- oo eC Latin an Assets in custody 
Year or national | foreign an- : 
month insti- coun- Europe ada — Asia other Date Deposits 
tutions | tries U. S. Govt. Miscel- 
securities 2 laneous3 
ee —27 | -—4 —46 74 | 24 -—49 | -7 
|e —33 | —478 8 | —447 17 —40 |-16 ee errr re 322 3,856 139 
Sasseckers —384 | —338 231 | —552 15 —45 13 
a i or 356 3,729 353 
1957—Oct..... —77 | 96 86 13 1 4 () 
Nov.... —53 | 2 9 1| -—4 -5 (‘) FR reer 249 3.755 405 
Des.... (@) —18 6 -—14)| -3 -7 1 ,. Serer 265 3.552 428 
eh ae 266 3,315 421 
1958—Jan..... —135 | -27 —6 —6 4 -—5 |-15 Pe 257 3.068 422 
Feb.... —13 | —157 — 64 —93 2 -3 2 May 31 bahia are 234 3.037 405 
Mar.... —4 | — 63 —23 —36 Q) —3 () SE 269 2.974 491 
Apr.... —17| —S55 7 -49 4 —-3 |-13 RES * 288 3.187 541 
May... —156 | —154 1 —129 4 —4 |-—25 a en cnvnns Fa 313 3.344 $23 
June... —91 | 35 82 —40 2 -3); -5 | RE 258 3,609 493 
July.... —17 | —84 —26 —55 1 4 () 5 Oe 288 3.777 481 
Aug.... -15!| —S! —I1 —30 | -8 -1 -1 EE stance kuked 226 3.822 487 
Sept... . 3} -—31 12 —10 2 —2 |-—33 Peek k Gane esa 272 3,695 480 
Oct.?... —1l1 ; -4l —29 —10 1 —3 () 





























1 Excludes assets held for international institutions, and earmarked 
P Preliminary. gold. See note 4 at bottom of page 1358 for total gold under earmark 
1 Less than $500,000. at Federal Reserve Banks for foreign and international accounts. 
2 U. S. Treasury bills, certificates of indebtedness, notes and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 













































































86 U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
[In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals ep 
Annual totals 
Area and country 1957 1958 
| | Jul | | 
} y-| Oct.- | Jan.- | Apr.- July- 
1950 1951 1952 1953 1954 | 1955 | 1956 | 1957 | Sept.| Dec. | Mar. | June Sept. 
Continental Western Europe: Conti 
in adiedeame ts cse sed 1—58.0)1—18.3) 1—5.8| 1-—94.8).......]....... 3.4 i ak ae ae —14.2, —143.6—113.4 Au: 
Gr I — + fe * as eee er RS a A Ce as EP hh Bel; 
CT EE, EEN DE nc cncdcccesvecelecssese Se - SRE SEs nce cohenete sesksesisleovnectbeserias 0s oan caste ei Der 
See 2S RR ee RR Se Ce See Se SO SN Se I ee eee | —168.8|—123.8 Fin 
CT —79.8| —4.5 —100.0 ~— | Se ae: eae 8 a SP ee —41.9 —62.9| —46.4 Fra 
POTtGME. osc ccccccvccccees —15.0| —34.9| -—S.0 ME HOE | POMccnccakdcevcccslencscleccdscelsent ens —20.0)....... Ge 
Dig assoc vcecedescse< —22.9| —32.0)....... —20.0) —15.0....... | 8 eR et ee SS ee eer err Gre 
ES ccocuneenses oad —38.0| —15.0 22.5 —65.0) —15.5)....... a * aieonee Velie Sage —§ — 135.1) —75.1 Ital 
Bank for Int'l Settlements... . —65.3| —30.4 (2) oo eS eee ee ee See —15.1 —74.4| —60.7 Ne 
Sl eheseetsebnt deans ce —16.4| —29.7,| —17.3 —17.5 2.6 4.0 3.0 |S aaee ere —18.5) —28.2 F 
— —— No 
i tietiidevescsnind —380.2|—184.8/—115.6| —546.4|—328.3) —78.5| —20.2 "i ee 31.3, —76.2| -—623.2|—447.5 Po! 
Sp: 
Sterling Area: | Sw 
United Kingdom........... —1,020.0; 469.9| 440.0 —480.0} —50.0)....... Oe! ees ee —300.0 -—450.0| —50.0 Sw 
Union of South Africa...... 13.1 $2.1 SF SR RE a! ee ee Re Se ee ee So ee Tu 
Geb biehiedtvdesanavaant 3.5) 3.6 —.3 — —.5 Sof a Fete, ee Se SS i Se Ot 
TT —1,003.4| 525.6 451.2, —480.5| —$0.5 —.1| 100.3)........ I ere —300.0, —450.0, —50.0 
CHOTA, vadecccderdvescencees —100.0; —10.0 Vudledpteardehesbacnehacsuntcs 14.6 & BE SAT Pees Mere wna Meera Sterl 
1 
Latin America: Ur 
inn edetene oon én ueess seas —49.9| —20.0 es ee ee 115.3 75.4, 15.0 A oe 12.0 A 
Cbbesrteceresesecnss —10.0 17.5; —22.8 _ ) ya eee ES Se. See See P ee feeder In 
ee —118.2|) —60.2 87.7 —28.1 8 RE en S| Se ee, SS ee erence ree U! 
OS ee — 64.8 22.2 14.9 —15.0| -—5.0 11.0 29.1 * eee SS AA Sea eee Or 
C26 06. bee. ens. eoeeuentieued PEPE P ES Creer reer —30.0)....... ES, Pe Se ae See ee See 
beth ovkimiben tnnksewe 21.0) —54.7| —2.4 —.3 17.2 3.0 —.7 2.4]..... 3.3 —.1 —.4 —.3 
0 SS ee - 172.0 —126.0 57.5; —131.8 62.5 14.0, —28.3 80.9 15.0 46.6 —.1 -_ 4 11.7 Can: 
Ds caltkiisdkeesesnnsnee Gs —38.9| —53.7| -—6.7 —5.7| -—9.9| -4.9 —.2 18.0 4.0 14.9 —.6 —.4 -2.7 Lati 
| A 
PE a en —30.6| —76.0)....... (2) —.4 1.0 14.1 —.2) —.1) @ —.5 —.1 —.1 B 
Cc 
Total foreign countries...]— 1,725.2 75.2, 393.6|—1,164.3|—326.6| —68.5 80.2 171.6) 18.9 92.8 —377.4 —1,074.1| —488.5 Cc 
Cc 
EE I SO Cee See Se mney 200.0 Se Sa. So ee ae sa i Oe G 
=e a M 
errr rerer — 1,725.2) 75.2, 393.6 —1,164.3| —326.6 — 68.5) 280.2 771.6) 18.9 92.8) — 377.4, —1,081.2) —488.5 P 
| | | P 
i” ; - eas +s 8 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1950, 3 Includes purchase of $31.5 million of gold from Spain. Vv 
$3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. 4 Figures represent purchase of gold from, or sale to (—), International C 
2 Less than $50,000. Monetary Fund. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES Asi 
I 
{In millions of dollars] I 
ee soiieeanatans J 
| | F 
Gold stock Net Ear- | Gold stock Net Ear- | 7 
(end of year) | Increase | gold —. | Domes- (end of month) | Increase | gold — Domes- C 
Y | in total | import, rn | tic gold | Meath | is total | import, apne ~ | tie gold 
ear r | -_= | oF | @ tg produc- 7 _ or “a _ produc- 
reas- | 1| stoc export . tion reas- 1| toc export tion 
ury | Total | | (-) | —“ ury Total | fc) | re ¥ au 
( 
ee 20,065; 20,083} —547.8|—106.3} -—356.7| 32.0 |1957—Dec...... 22,781; 22,857 20.2 18.8 2.0 5.5 
Peer 20,529) 20,796 623.1) 311.5 465.4) 51.2 
, ea 22,754) 22,868) 22,162.1|1,866.3 210.0} 75.8 |1958—Jan...... 22,784| 22,860 23 45.0 — 37.3 4.4 
eer 24,244) 24,399) 1,530.4)1,680.4| -—159.2) 70.9 , ee 22,686, 22,736, —123.7 38.9 —167.6 4.4 
., Ee 24,427) 24,563) 164.6) 686.5) —495.7| 67.3 ee 22,394) 22,487, —248.7 6.0 252.0 4.3 Int 
Sea 22,706) 22,820) —1,743.3| —371.3'—1,352.4| 80.1 ae 21,996) 22,042, —445.1 26.0| —471.5 4.5 
May..... 21,594) 21,674, —367.8 17.9. —355.2 4.6 
or 22,695; 22,873 52.7| —549.0 617.6, 66.3 June..... 21,356) 21,412) —262.4 3.44 —285.0 4.9 
Dt. dendes sical 23,187; 23,252 379.8 684.1) —304.8| 67.4 re 21,210) 21,275} —136.5 18.0 —164.3 6.1 = 
Ss v cea ecenee 22,030) 22,091| —1,161.9 2.0 —1,170.8) 69.0 Aug 21,011; 21,082) —193.1 3.7, —196.7 5.4 
Seer: 21,713) 21,793} —297.2 16.1) —325.2) 65.1 Sept 20,874; 20,929) —153.2 71.2) —220.2 6.2 
. are 21,690 21,753) —40.9 97.3) -—132.4| 65.7 20,690; 20,741, —188.4 5.44 —189.0 6.7 
Me 21,949, 22,058 305.9) 106.1 318.5, 65.3 a 20,609 20,653 —88.0 11.7 —96.9 
AR 22,781) 22,857) 798.8) 104.3 600.1; 63.0 ee ponee ieiions P—70.9 (3) 4—79.3 @) its 
ae. | | | | by 
un 
? Preliminary. 2 Net after payment of $687.5 million in gold as United States gold sub- 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion scription to the International Monetary Fund. 
of this Fund is not included in regular statistics on gold stock (Treasury 3 Not yet available. co 
gold) used in the Federal Reserve statement ‘“‘Member Bank Reserves, 4 Gold held under earmark at the Federal Reserve Banks for foreign 
Reserve Bank Credit, and Related Items” or in the Treasury statement and international accounts amounted to $8,537.6 million on Dec. 31, 1958. 
“United States Money, Outstanding and in Circulation, by Kinds.” Gold under earmark is not included in the gold stock of the United States. 
































































































GOLD RESERVES AND DOLLAR HOLDINGS 87 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
{In millions of dollars) 
Dec. 31, 1956 | Sept. 30, 1957 | Dec. 31, 1957 | Mar. 31, 1958 | June 30,1958 | Sept. 30, 1958 
Area and Country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold & U. S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds| term | bonds | term | bonds | term | bonds 
dollars | & notes | dollars | & notes | dollars & notes dollars & notes dollars | & notes) dollars | & notes 
Continental Western Europe: 
EEA ee 367 10 424 8 452 & 458 7 466 7 554 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,227 12 1,165 & 1,182 8 1,259 7 1,393} 7 1,471 6 
ee ccaeineienn en rhse 6eade wt 96 6 133 6 143 6 162 6 145 6 193! 6 
i aes ile tata oa ran etee 88 5 97 5 99 5 96 5 82! 5 98) 5 
France (and dependencies)!.............+- 1,505 7 1,004 9 946 4 911 10 890, 26 1,019 11 
Germany (Federal Republic of)........... 3,329 14 | 4,063 14} 4,099 14 3,968 15 4,040) 12 4,327 
Cs caus oss ceebeseanades ceceueunns 187 (2) 152 (2) 167 (2) 167 (2) 135) @) 125) (2) 
SS ERR Hehe ang I: Soy 1,268 2 1,458 2 1,531 2 1,528 2 1,678 a 1,875) 
Netherlands (and Netherlands West Indies | 
SE NS 0002 6000 cate comeeyeeed 1,071 9 971 12 1,044 14 1,260 14 1,289) 13 1,389 13 
eh ciac tatb enn abintsseKeet aren 117 87 139 81 138 105 150 95 151) 89 144 97 
Portugal (and dependencies). ............- 628 (2) 636 (2) 651 (2) 658 (2) 678) (2) 694 (2) 
Spain (and dependencies).............++-- 176 3 156 3 126 3 130 3 132) 3 134) 3 
EE oan abn ou Rete d bre eaes o0tennebal 483 (2) 508 (2) 479 5 461 & 458 4 496) 3 
Switzerland 131 2,527 134 | 2,685 128 2,624 118 2,689) 88 2,738) 88 
. ll eer 164 (2) 156 (2) 162 (2) 157 ) 156) (@) 154 (@) 
Siciakhsttviedevsersdkacesdusagen 12 873 12 851 12 966 6 a 135| 5 1,222 6 
, Se eer eT ee 298 | 14,462 294 | 14,755 319 | 14,955 296 sates 269 | 16,633; 259 
Sterling Area: 
Rs on cccegneedense wee an 2,812} 203 2,507 180 | 2,875 205 3,460 241 3,810; 220 3,851 216 
United Kingdom dependencies............ 103 4 109 a 104 4 102 101) 4 100 
eng 6 ccknbhiehamerniees éeeng ta 191 (2) 197 @) 211 (2) 218 () 222) (@) 224 (2) 
Di nccatencndead sess eoateeounsskeane 323 1 329 1 329 1 326 1 328 1 320 1 
Union of South Africa. . . “e 277 1 262 1 255 1 231 1 183) 1 216 1 
Ca Lc lses adikves wiwiereads ace 228 14 227 30 224 34 230 37 230) 35 233 40 
I eins s caentene<ssaebaeen tee 3,934 223 3,631 216 3,998 245 4,567 284 4,874) 261 4,944 262 
Cs iis oscuebaedeneesaseedyaee 2,629 367 2,786, 443 2,738 457 2,722) 441 3,087 345 —_ 346 
Latin America: 
IS co 6ccccndee soon senweehenannee 370 (2) 313 (2) 263 () 270 () 7265 @) 244 (?) 
ae ; 549 1 457 1 456 1 440 1 450 1 458 1 
Phi niénee st bedenévaite 137 1 117 1 115 1 117 1 126 1 124 1 
ee ce 210 (2) 244 (2) 215 (2) 200 () 192 () 207 () 
ad apn diene se ceed meee ~ 347 167 416 167 371 154 371 1 417 86 409 86 
ina cncngewaukwvaewe ot 91 (2) 87 Q@) 92 (2) 93 (2) 91 @) 75 () 
EEE een ee aa 600 a $53 3 566 3 536 3 485 3 518 3 
Panama, Republic of 109 1 129 1 136 1 144 2 134 1 143 1 
Dc <t-naukesvecdhhpiesew awed ous aetntee 119 (2) 96 (2) 88 (2) 82 (2) 93 (2) 92 (2) 
NING 2 nese canbe cnwan aiden scene 259 1 243 1 235 1 266 1 257 2 262 2 
CD a's 6.020 chba whieeeneweness Caee 1,058 3 1,615 2 1,554 1,428 2 1,460 2 1,233 2 
GE avs vate dawntchasscwesenteauee 4 12 3 13 277 13 12 304 12 1 12 
DOD. ccgnedaves i460 teet we 4,123 190 4,563 189 4,368 176 4,247 168 | "4,274 108 4,036 108 
Asia: 
NE, ¢kcvdeedns sonnsbeeesequsated 231 () 220 (@) 190 () 128 @) 127 (2) 129 (2) 
OO eee ee en ee 158 (2) 187 (2) 193 (2) 190 (2) 202 (@) 181 () 
RRP Re ae a ESA AF Rapes 8 1,145 4 698 2 714 2 833 2 932 1 1,011 1 
RSET Oar hn! 294 6 235 6 181 5 196 5 175 5 191 3 
I 054 6a4nune+éaseenkindaeGenwl 260 1 275 1 269 1 269 1 260 1 252 1 
= Se ee ees es 707 6 768 7 777 8 773 7 765 7 723 7 
BS ci cn oa bie hd Sle toe ate Sema 2,795 17 2,383 16 | 2,324 16 | 2,389 15 2,461 14 2,487) 12 
| 
All other: 
i eskeedGaees noun ianawieceatene 238 (2) 242 (2) 228 (2) 216 () 192 (2) 192) (2) 
Gn Ks. 50s bebsecses) canasssncaunenies 129 8 166 7 162 7 170 x 152 7 136) 9 
IRE Cea eager cy Sagar 367 8 408 7 390 7 386 x 4,7 | 328 9 
Total foreign countries5.............. 27,983) 1,103 | 28,233) 1,165 | 28,573) 1,220 wien 1,212 | 730,557; 1,004 | 31,460 996 
| | | 
International institutions. ..............+.+. 3,144 391 2,679; 222 | 2,697 222 2,563 356 2,696) 446 2,790) 462 
| } 
SEF, 6an04 tilee+esunntewa 31,127) 1,494 30,912, 1,387 31,270) 1,442 | 31,829) 1,568 |"33.253) 1,450 | 34,250) 1,458 
| | | 
T Revised. 
1 Excludes gold holdings of French Exchange Stabilization Fund. Note.—Gold and short-term dollars include reported and estimated 
2 Less than $500,000. official gold reserves, and total dollar holdings as shown in Short-term 
3 Includes Yugoslavia, Bank for International Settlements (both for Liabilities to Foreigners Reported by Banks in the United States, by 
its own and European Payments Union account), gold to be distributed Countries ‘ Tables 1 and la-Id of the preceding section). U. S. Govt. 
by the Tripartite Commission for Restitution of Monetary Gold, and bonds and notes represent estimated holdings with original maturities 
unpublished gold reserves of certain Western European countries. of more than one year; these estimates are based on a survey of selected 
4 Part of the United Arab Republic since February 1958. U. S. banks and on monthly reports of security transactions. 
5 Excludes gold reserves of the U. S. S. R. and other Eastern European 
countries. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


Esti- 


Int'l 


{In millions of dollars] 


Esti- 

















Bel- : 
End of mated Mone- | United | mated | Argen- Aus- Aus- : Bel- — ita . Co- 
month total tary States rest of tina tralia tria | _. | gium Brazil | Canada| Chile lombia 
world! Fund world } 8 
19$2—Dec..... 36,000 1,692 | 23,252 | 11,055 287 112 $2 | 80 706 320 896 42 76 
19$3—Dec..... 36,435 1,702 | 22,091 | 12,640 372 117 $2 101 776 321 996 42 86 
1954—Dec.. . 37,080 1,740 | 21,793 | 13,545 372 138 62 115 778 322 1,080 42 86 
1955—Dec... 37,740 1,808 | 21,753 | 14,180 372 144 71 116 929 323 1,141 44 86 
1956—Dec..... 38,245 1,692 | 22,058 | 14,495 224 107 71 122 928 324 1,113 46 57 
1957—Nov aeceiakll BS fe ¢ (er 126 123 103 81 875 324 1,127 40 6l 
Dec... 38 ,970 1,180 | 22,857 | 14,935 126 126 103 81 913 324 1,115 40 62 
1958—Jan... SB Be ar. 126 130 103 76 946 324 1,116 40 63 
Feb.... natal SM 2) & } ee 126 133 103 78 967 324 1,086 40 64 
Mar. 39,135 1,186 | 22,487 | 15,460 126 136 103 86 998 324 1,096 40 65 
Apr... Dw E GS Tecccess 126 140 103 85 1,028 324 1,101 40 65 
May... aa PB OF § 7 ere 126 143 103 84 1,099 324 1,089 40 66 
June. 39 , 395 1,242 | 21,412 | 16,740 125 147 103 83 1,143 325 1,086 40 67 
July... B® G3) * 125 150 107 82 1,182 325 1,096 40 68 
Aug.. eam » gC & 2 Arr 9 ee 125 82 1,213 32 1,088 40 69 
Sept. 39 , 540 ee Oe Be ck accthoesetece 136 $2 1,228 325 1,088 40 70 
| Se Sa BE Nok, cae dpite ak ode ekeoeeeone 144 83 1,251 325 1,085 40 70 
See ee | a: Ss eee Serge 1,270 325 1,089 gd SNA ee 
Domin- . . jo 
End of Den- ican Ecua- : > | El Sal- in- . ad re . Gaute- 7 Indo- 
month Cuba mark Repub- dor Egypt? vador land France bore Greece mala India nesia 
lic epublic 
of 
1952—Dec. 214 31 12 23 174 29 26 573 140 10 27 247 235 
1953—Dec. 186 31 12 23 174 29 26 576 328 11 27 247 145 
1954—Dec 186 31 12 23 174 29 31 576 626 11 27 247 81 
1955—Dec. 136 31 12 23 174 28 35 861 920 11 27 247 81 
1956—Dec. 136 31 i! 22 188 28 35 861 1,494 10 27 247 45 
1957—Nov 136 31 11 22 188 31 35 575 2,557 13 27 247 41 
Dec 136 31 11 22 188 31 35 575 2,542 13 27 247 39 
1958—Jan 136 31 il 22 188 31 35 575 2,501 13 27 247 39 
Feb 136 31 11 22 188 31 35 575 2,489 13 27 247 39 
Mar 136 31 i! 22 174 31 35 575 2,460 13 27 247 39 
Apr... 136 31 11 22 174 31 35 575 2 Se 27 247 38 
May.. 136 31 11 22 174 31 35 575 == 27 247 38 
June 136 31 11 22 174 31 35 575 ED Neen s ova. 27 247 38 
July 136 31 11 22 174 31 35 589 . yaar 27 247 38 
Aug. . 136 31 11 22 174 31 35 589 gg See 27 247 38 
Sept. 135 31 11 22 174 31 35 589  . ar 27 247 38 
Oct 135 31 11 22 174 31 35 589 3 anes 27 247 38 
Nov 120 31 11 22 174 31 35 589 2,639 27 247 38 
Ire- 
End of J land, ; Leb- Mex- Nether- New Nor- Paki- Phil- Portu- 
month Iran Iraq Repub- Italy anon ico lands | Zealand way Stan Peru ippines gal 
lic of 
1952—Dec 138 18 346 31 144 544 33 50 38 46 a) 286 
1953—Dec 137 18 346 35 158 737 33 52 38 36 9 361 
1954—Dec 138 ey 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec 138 & 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Nov 138 20 18 453 84 181 700 33 46 49 28 20 469 
Dec. 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958—Jan 138 25 18 457 91 159 792 33 45 49 28 6 454 
Feb 138 25 18 462 91 159 828 33 45 49 20 7 454 
Mar 138 25 18 462 91 158 847 33 43 49 20 x 454 
, 138 25 18 417 91 156 862 33 43 49 20 8 454 
May. . 138 25 18 491 91 154 881 33 43 49 20 10 474 
June.... 138 25 18 607 91 153 910 33 43 49 20 11 474 
July... 138 25 18 677 91 150 920 33 43 49 20 12 474 
Aug... 138 25 18 754 91 148 944 33 43 49 20 13 486 
Sept.. 138 25 = ae On Reet 956 33 43 49 20 14 486 
i ledasated 8 or epee 999 33 43 49 19 15 486 
Nov | ee >) ey | ares tf 3 ore 43 49 ee: 486 


» Preliminary. 








For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
{In millions of dollars} 








B -  ~y Euro- 

End of South Switzer- 1.2 | Thai- ™ Uru- | Vene- | Yugo- at — 

month Africa Sweden land Syria land Turkey —- guay zuela slavia Pa Bs. ad 

ments | Union 

Sno vbe bese ckewes tbe 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
_ - eRaEree ree 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
EE ere 199 265 1,513 17 113 144 2,762 227 403 14 196 153 
i ncctkerecigvece dees 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
GN iéeketcdsvens<nctel 224 266 1,676 19 112 i44 2,133 186 603 17 179 268 
EE rere 218 227 1,718 24 112 144 2,185 183 719 12 Ore 
asa sao Wc ected 217 219 1,718 24 112 i44 2,273 180 719 13 165 254 
206 215 1,727 24 112 144 2,404 180 719 12 Ten. biinceme’ 
212 209 ,733 24 112 (44 2,539 180 719 12 _ sae 

193 203 ,720 24 112 144 2,770 180 719 14 182 126 
179 203 1,770 24 112 144 2,914 180 719 14  ) ae 
161 203 1,836 24 112 144 3,039 180 720 14 | te 

159 204 1,857 24 112 144 3,076 180 720 14 200 126 
167 204 i | Saree 112 144 3,084 180 719 14 | eer 
180 204 Ss ar 112 144 3,089 180 719 15 Tr Deteseses 

188 204 Cf aa 112 144 3,120 180 719 15 187 126 
201 204 ja 112 144 3,174 180 719 15 Oe iébeseene 
210 204 -  } RRO Cae 144 De tees os ktekes cobdes 17 cy ee 












































? Preliminary. 
1 Excludes U.S.S.R. and other Eastern European countries. 
Represents reported gold holdings of central banks and governments 


3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 
ualization Account holdings of gold and of United 





4 ay 
States and ian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 


and international institutions, unpublished holdings of various central 

banks and governments, estimated holdings of British Exchange Equaliza- 

tion Account based on figures shown for United Kingdom, and esti- 

ma official holdings of countries from which no reports are received. 
2 Part of the United Arab Republic since February 1958. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 























Production reported monthly 
Estimated a _— 
—_—e a... Africa North and South America Other 
USSR) | Total South | Rh Bel Can- | Mex- | N | Solas: 
palin outh | o- gian| United | Can- ex- ica- | : Colom-| Aus- , 
Africa | desia Ghana Congo | States ada ico | ragua! Brazil Chile bia tralia India 
| 
re 864.5 781.7 | 408.2 | 17.9 24.1 12.0 80.1 | 155.4 | 14.3 8.0 4.6) 6.7 13.3 30.4 6.7 
ME ices ested 840.0 | 763.1 | 403.1 | 17.0 22.9 12.3 66.3 153.7 | 13.8] 8.8 4.8 6.1 1$.1 31.3 7.9 
0 868 .0 785.7 | 413.7 | 17.4 23.8 12.9 67.4 | 156.5 | 16.1 | 8.9 4.9 | 6.2 14.8 34.3 8.9 
864.5 780.5 | 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 | 9.1 4.0 | 4.6 15.3 37.7 | 7.8 
ee 913.5 830.4 | 462.4 | 18.8 27.5 12.8 65.1 | 152.8 | 13.5 8.2 4.2| 4.4 13.2 39.1 8.4 
SE 959.0 877.7 | 510.7 18.4 23.8 13.0 65.7 | 159.1 | 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
PS 994.0 914.8 | 556.2 18.8 | 21.9 13.1 65.3 | 153.4 o.31 7.6 4.3 3.3 15.3 36.1 7.3 
SRR 1,036.7 | 955.8 | 596.2 | 18.8 | 27.7 13.1 63.0 | 154.7 | 12.1 6.9 4.2| 3.6 11.4 37.9 6.3 
a ee 83.51 50.9| 1.6| 2.4] 1.1] 6.5] 13.9] 1.2] .6 sis a 8} 3.1 5 
ea Ye 79.9 49.8) 1.6 | 2.4 1.0 $.1 13.1 ra .6 ST wih Ae 3.2 om 
SS 5 ed ee t-o5 0608 78.7 49.0 1.6 2.4 9 5.5 12.9 | 7 | oD | 3 om a ae oS 
| | 
SE eer ee Pee re 49.6 1.5 2.5 1.4 4.4 13.2 1.0 6 | Ab TeSbecen 9 2.2 m 
ee “RE eye 47.5 ..9 aon a 4.4 12.5 1.1 e 5 oe 1.0 2.9 . 
in: ERE ry - 50.1 1.6 pA 9 4.3 SA Be cnet ak a , (2 9 3.0 a 
Pte Gee. rare neacenen 50.3 1.6 2.4 1.2 4.5 Se Biwde deal .6 ae 1.0 2.9 x 
a a Rees ee 51.6 | 1.6 2.4 1.0 4.6 io | eee | .6 , Sh aa 1.1 3.2 .4 
MG va divevsseccealosencnen 50.6 1.6 y 1.4 4.9 Se Bnoseweel .6 a5 4 eee Rua 3.3 . 
EE TR Re aS - 52.4 1.5 ye . 6.1 = | a ow AE Netheans fe F See 5 
BE Cada ob sakes took a 52.6 1.6 2.5 Ss 5.4 BE Bed o6.cas on wt Sehetes a leowiw ae oD 
jk (aa See 53.0 1.7 oem 1.1 6.2  * 7 See 6 oe ORR Ae bei? San 
Sake ER, Ree. Ny CARR 9 6.7 Fs | 6 Re fe a RE Re eae 



































Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 


1 Gold exports, representing about 90 per cent of total production. 


Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


[End-of-month figures. 


In millions of dollars) 


INTERNATIONAL MONETARY FUND 


[End-of-month figures. 


In millions of dollars] 






























































1957 | 1958 1957 | 1958 
Item I Item c—— 
Sept. | Dec. | Mar. | June | Sept. Oct. Jan. | Apr. | July | Oct. 
| 
Dollar deposits and U. S. securities. 524, 602) 683 917 900 0 eS. eee 1,177) 1, 180) 1,238) 1,242) 1,307 
Other currencies and securities!.... 858; 813 767 752 747 rr errr e 200 200 200; 200 200 
SS CE EO 2,549) 2,606) 2,795) 2,829) 2,999 Currencies: ! | 
cece ceccsecdvensen 76 75 90) 93 91 A a ee 811 769 696, 664 717 
| MN LACES vad tera + kaea eo 5,948 5,992) 6,060) 6,119) 6,025 
IBRD bonds outstanding......... 1,141; 1,269) 1,405| 1,658) 1,687 Unpaid member subscriptions... .. 874 874 898; 873 958 
Undisbursed loans...........+++- oR Be errr 8 8 8| 8| y 
GUS TBs cccwccevcccesses 20 21) 24 27 27 | | 
Reserves... Vibeeneess beubakl 30 319) 335 350 366 Member subscriptions............ 9,016, 9,016 9,088) 9,088) 9.193 
SE bet eankdedubcovsderewar 1,867, 1,867) 1,872) 1,881) 1,904 Accumulated net income..........]...... 3) (0) (oe | (4%) 
; | Reserves and liabilities........... 2 4 12) 18 23 
Loans by country, Nov. 30, 1958 
7. see Quota Cumulative net drawings 
Pe on the Fund 
‘ Outstanding 
Area and member country re ey 
Prin- | Dis- | Re- | Country Paid 1957 1958 
cipal | bursed| paid | Sold Total |_ in 
Total | to | gold 
| others‘ Oct. Sept. Oct. 
Continental Western Europe, ER oanntan 150 38 75 75 75 
ES i a cain woken ean eee 1,282 | 1,120 | 224 896 101 | RE ES FESS 10 | 3 | 7 9 9 
BEER «  shonkiuanss 6. ee 4 Bae roe D> "Si cnceanseaal 150 38 | 75 113 113 
Belgium and Luxembourg... 173 | 143 | 17 127 32 Bec oseenensa 15 1 15 15 15 
Denmark...... obbubonsen 40 | 40 | 4 36 2 Ge bktnevakmee 50 9 25 40 40 
Finland....... 65 56 15 | 41 2 
France 267 267 | 23 | 244 12 Coloasbla......00 50 13 25 35 35 
Italy. .... 238 | 141 2| 139 2S. Maree csanede 50 Oe hic oxddien 25 25 
co cinevueeeeba 236 236 150 | 87 | 30 PE. »cwsesks 68 34 9 9 
Norway... 75 | 60 1 | 58 | 1 Ds ixeeenceaa 525 108 263 394 394 
Turkey 61 58 | 4 | ae errr 8 2 | 2 3 
Yugoslavia.... 61 | 61 | 8 | 9 ae 
| ER eet 400 28 200 200 200 
Sterling area, total 1,361 | 1,012 | 116 | 897 118 Indonesia......... 110 16 55 55 55 
Australia..... 318 311} 25 287 35 er 35 9 25 17 17 
ST eee ee 25 Oe Sevens 12 l PEs ccveccecses 8 2 4 4 4 
India... ee 507 324 | 29 295 31 Pes cczacentaed 250 63 125 63 63 
Pakistan...... 126 | 68 | 13 | 55 4 
Union of S. Africa... 160 160 37 | 124 | 21 Netherlands... .... 275 69 69 30 30 
United Kingdom...... 193 117 6 | lil | 26 FRR OOTETE 8 2 6 6 
gy RF 32 | 19 | 7 | fh Re Philippines........ 15 4 15 15 15 
te ks anne 0 dee 10 | eee 5 5 
Latin America, total... . 890 637 | 87)| 550 21 ne te ae 43 11 22 43 43 
EG RE: RRR I 255 169 22 147 (6) Union of South 
a 74 44 | 7 | 36 I [ aeee 100 (ee 36 36 
GE vns ccebucostonsed 111 97 | 25 | 72 2 
NE aS hs 46 9 (®) | 9 () United Arab Re- 
El Salvador..... 24 23 1 | 22 (°) 60 10 30 30 30 
Mexico. . i 186 154 13 | 142 | 8 United Kingdom. .} 1,300 236 562 545 545 
DD ocnevercocenees 23 19 5 | 14 1 United States..... 2,750 | 688 '!—1,901 |!1!—1,990 |!1—1,991 
Rs ee a or a’ 62 38 4 | 34 | 2 Yugoslavia........ 60 | | BSR 23 | 23 
Uruguay...... 64 51 7 44 2 | 
RRS 45 33 3 31 3 
! Currencies include demand obligations held in lieu of deposits. 
Asia (excluding Sterling area), 2 Represents principal of authorized loans, less loans not yet effective, 
Se cokede rs cneea 509 252 10 243 20 repayments, the net amount outstanding on loans sold or agreed to be 
SS 75 _ see 75 5 sold to others, and exchange adjustment. 
Ne es 6 oo wean bee 244 127 4 123 12 3 Excludes uncalled portions of capital subscriptions. 
Lebanon....... 27 2 ae 4 Ee 4 Loans to dependencies are included with member. 
a SS SE A See 5 Includes also effective loans agreed to be sold but not yet disbursed. 
Philippines... 21 ee 7 | 1 6 Less than $500,000. 
Thailand. ... 107 42 6 36 2 7 Includes $237 million in loans not yet effective. 
8 Includes $240 million not guaranteed by the Bank. 
Africa (excluding Sterling 9 U. S. Treasury bills purchased with proceeds of sales of gold. 
i Ry yt 63 10 1 9 1 10 Transferred to general reserve. 
a ox éae ae 24 10 1 9 1 11 Represents sales of U. S. dollars by the Fund to member countries 
RE SRERT Ee a RSE ee ee ee for local currencies, less repurchases of such currencies with dollars. 
| ers 74,105 | 3,032 438 | 2,594 | 8261 














fea 
E — vee 


e 
Ar 2. 








U. S. BALANCE OF PAYMENTS 91 





UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars] 


















































1955 1956 ' 1957 | 1958 
3 4 1 2 3 4 1 2 Ze ae | 2r | 3: 
Exports of goods and services, total!...] 4,856) 5,462) 5,347| 5,952) 5,698) 6,521) 6,698) 6,944 6,252) 6,582; 5,577) 5,917) 5,533 
See Pee 3,398) 3,851| 3,954) 4,412) 4,096) 4,859) 5,096) 5,143) 4,447) 4,641) 4,053) 4,186) 3,795 
MGs repnedesesdecawnneanee 1,458} 1,611) 1,393) 1,540) 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,524) 1,731) 1,738 
Imports of goods and services, total...] 4,643) 4,652) 4,855) 5,043) 5,069| 4,843) 5,027) 5,289) 5,299) 5,092) 4,850) 5,211) 5,300 
akin ardne «bom wate 2,825; 3,119) 3,254) 3,172) 3,154) 3,211) 3,298) 3,342) 3,266) 3,385; 3,143) 3,170) 3,158 
aE ER PS 1,126 838 859; 1,041) 1,262 947 880} 1,071) 1,340) 1,005 878) 1,137) 1,385 
Military expenditures............. 692 695 742 830 653 685 849 876 693) 702 829 904 757 
| 
Balance on goods and services!....... 213 810 492 909 629| 1,678) 1,671) 1,655 a 1,490 727 706 233 
| 
Unilateral transfers (met)>........... —514, —590| -—567| -—616| -—517| -—632) -—561| -—665| -—506| -—575| -—547| -—596| -—5S48 
Private remittances and pensions...J —141| -—154| —151} -—157) —158;| -—171; -—170| —173| -—172| -—179| -—168) -—170) —181 
Government nonmilitary grants....] -—373) -—436| -—416| -—459| -—359)| -—461| -—391| -—492) -—334| -—396) — ee —426| —367 
U. S. long- and short-term capital (net)3] -—244| -—567| -—550| -—891| -—985|—1,180|—1,095|—1,557| -—551| -—971| -—927|—1,248) -—779 
I  viinsins ocb ec Seren —195 m4 —417| —683| -—801\—1,079| —840|—1,363| -—410| -—598| -—684|—1,030| —441 
Direct investment.............. —136| —272)| -—288| -—342) -—512)} -—697| -—402) -—993) -—339| -—338) -—159) -—419) —164 
Portfolio and short-term invest- 
| ERROR RCE —59| -—277| —129| —341| -—289)| -—382| -—438| -—370 —71; —260| -—525| -—611| -—277 
ES —49 — —133) —208| -—184) -—101) -—255| -—194) —141| —373 7 —218} —338 
Foreign capital and gold (net)........ 507 218) 621 445 661; -—189| -—377 305; —256 164 577| 1,065 877 
Increase in foreign short-term assets } } | 
and Government securities...... 416) 168} 508 391 678| —275| —195 503} —247) 212 188) — $5) 394 
Increase in other foreign assets. ... 106) 58) 125 157 147 113 166 127 18) 50 19) eet by tee 
Gold sales by United States....... - 15) Re —12} —103) —164 —27| —348) —325 —27 —98 370, 1,075 483 
Errors and omissions..............- 38) 129 4 53) 212 323 362 262/ 360; —108 170} 73) 217 
® Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 


OPEN MARKET RATES 


[Per cent per annum) 


















































Canada United Kingdom France Netherlands Sweden a 
Month , 

Tees “af —_ Toop a el ~ bars “pad + 2 Loans Private 

i ay i y ay i y up to discount 
3 months!| money? | , 2™°°S | 3months| money =, money? | 3months| money | 3 months rate 

3 months deposits 

RE ee Ss SIE 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 62 | 4%-6 1.50 
~ = eer 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 3.23 | 44-6 1.50 
SS coc sekacearseen 3.66 3.52 6.78 6.54 5.63 5.00 4.87 4.66 3.35 5%-8 2.50 
caning Mette Sell 3.65 3.60 6.67 6.43 5.67 5.00 5.72 4.64 3.33 $%4-8 2.50 
is oe csiviies amie 3.54 3.34 6.51 6.27 5.56 5.00 5.17 4.43 3.50 | 5%-8 2.50 
| Se 2.99 3.05 6.17 6.02 5.57 5.00 $.25 3.88 3.26 | $%-8 2.50 
sk sort tec wai eal 2.44 2.61 5.98 5.78 5.23 4.65 5.96 3.14 2.77 $%4-8 2.50 
Ba as 1240eesceee 1.65 1.64 5.47 $5.28 4.71 4.00 6.78 3.18 2.93 5%4-8 2.50 
ape aia pies make Se 1.56 1.55 5.24 5.02 4.53 3.85 10.04 2.97 2.39 5%-7 2.30 
ea 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.90 2.34 | 5%4-7 2.50 
Dep ihenkertanavatedl 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.88 2.49 | 5%4-7 2.50 
pa Seeger 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.62 2.08 | 5%4-7 2.50 
a 6ideenecrhenee 2.02 .48 3.82 3.65 3.17 2.50 6.46 2.62 2.16 | 54%4-7 2.50 
dine kiwnecaeebe 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.83 2.50 $4%4-7 2.50 
ee 3.00 10 3.67 3.46 2.97 eS ees 2.40 1.79 54%4-7\% 2.50 

1 Based on average yield of weekly tenders during the month. 3 Beginning January 1957, rate shown is on private securities. Previous 


2 Based on weekly averages of daily closing rates. figures are averages of rates on government and private securities. 









































92 MONEY RATES 
CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
| 
Rate on 'af Changes during the last 12 months 
Dec. 31, 1957 — —_____—_—_—_————| Rate 
Country =e 194 ee 1958 mS 
i j | ® 
Per | Month | | | 1958 
cent effective Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. 
| | en 
} | 
DE acct icnnns ...f 6.0 | Dec. 1957 | eS See | Se Sey ~—e RD GRE a | Fe Ss eS Se ee | 6.0 Hy 
hnths0+0dtiin donee SE MEE Le oiiacsdoasvaddecian pret weer? ORR: Sata Helge Re aatas L, aasges anita desaced | $.0 iy 
PR so bon cocsecdn cunts 4.5 DREMEY Lava ccolesihetl Gee faccasslec cade | 4.0 ate 1 DF | rr ae Gees oor aoe <4 
sa cabepgRtetapete Sry SP | eee Pee Gaper ID Sia av ci ca ca AR ch cadlcrccnsdsasdesdaconda | 10.0 +9 
iii bs 5 <etidenascke 3.0 | Feb. 1948 |......]...... pete aaee | maT eee sieditihess ve SR eer: Soe: 3.0 +o 
| 
Ee 3.87 | Dec. 1957 3.50 | 3.11 2.52 | 1.62 1.79 | 1.97 | 1.12 | 1.74 | 2.52 | 3.08 | 3.13 | 3.74 3.74 957 
Pe idiiancksvadiacend 2.5 | June 1954 |......]...... aad, [ptt Rapoe Saeps aed a chb ch eater (Peet Lert Aas 2.5 195 
aT oe 6.0 sea es TPT re Sere ae errr Rio ieaes a Se Pee Pre ee ee 6.0 1958 
Caves ccventesstes 4.0 | July 1933 | - vide reg Lebdaiieantite eager ‘eteir Jeveeee ken PEE NERRGR epiantt Pipes 4.0 : 
GS Fcc ccickvenseten 3.0 | RR, TR Bb ¥ i nc hes oe ere Sere eee Saye. 6 Se a ae locccvclavesee|ececes 3.0 
DOP. dicinvnsviitoer acted eS ee oe ere eee eee Bisiiees ae eee ee weer seer 5.5 
Denmark... sednescewel oe SS. Fee eee err Se eere Severes Bsc tens a ef er Seer eae eae 4.5 
DL thes cnnidaose bil 10.0 | May 1948 |......|...... RED Pe Biapey Roeper. oe oe Rs cians Seiad ae MN 
Egypt...... nib eaeenae 2. % 2 See Peeee Bl See RSE Ree RRR MeerS SE Se ee ee 3.0 
ge ee eee 4.0 | Apr. 1957 2s ere Eee ae a REE, Des | "RST AS SRRIeS er 4.0 
} } | 
a ncesivncccaendend GS | Bis TOG bocce. cleses. a Sree eer cee AER eke ae: BR ST Cee 6.5 
> satel pa peices 5.0 | Aug. 1957 |...... TRESS SRC ARETE: agg: shane “Chap ah abe Fas Naps talent 4.5 
i i apy bs 2 A ge eR SRRRR A Seaieeay gt Re spp eter: TRE breeds: MeNmeTe 3.0 
SE wan awditivnntae Tae 10.0 | May 1956 }...... Jescees OEE GAN REST EY Nope Rae aR Fee Sete See 10.0 _ 
Honduras‘*...... vaceneel 2.0 oe A SS See are Se See Seer Res See EPP Sree cee 2.0 
| 
I ok ants <aniaiaens 7.0 | Apr. 1952 ]...... RS ee RP Fey Pere CE SEN See Soe eee a. 2 
ehdsne cite: nasaeae 4.0 May 1957 |..... RS Fe RR, Be ee Ee Re SE Re ss Soren 4.0 
OEE 3.0 Bae. THE6 b....s: EE sae Se A Se Pe SELES BSS ee eens 3.0 — 
CR Rds Cdb ana dien wen 4.0 Aug. 1948 |...... RE SERRE. PAS STINE a ATR, nite EN. SE GRY, pear 4.0 
Ireland...... Salih ee tlell 6.0 | Sept. 1957 |...... Ty oak ee Binesea Se ee Een ers Pee” idence OSs biveces 4.25 i. 
| 
NS otusadenadudenkent 6.0 Feb. 1955 |...... SE ree eee See See. See mee SES See, See 6.0 195: 
theneaees bebsoeke 4.0 Ct | es Sar eee ee Ree eee 2 Se eT ee ae a 195¢ 
Pi atessséeres 8.4 May 1957 |...... A Oe ae mae WG Sstaenekeaenes J leer : 7.3 195 
pe 4.5 | June 1942 |...... READE SES AGRE SNS SES SR RSE MARES aster? ey 3 4.5 195: 
Netherlands. . . 5.0 Am. 1957 1 6.3 Leccece Lo ee arr OM a AE EE eM ee 3.0 3.0 195 
New Zealand.... 7.0 SG EP Ae er Ss eee A ae Semen Saleem bees 7.0 
Nicaragua...... 6.0 8 SS OR: Saas Se Sa MPR ee REE RS Ee 6.0 195 
Norway...... , 3.5 SS |) ae aaa ee See ees Rea ES eR: AES See: Ae : haiae ; 
Pakistan........ 3.0 July 1948 |...... ar Ce Sa, Se Sa ee ee eee LE Eon 3.0 
SE dos dn chaste ha 6.0 4 RS Be. eee Sry eee bevcoes Pe Sa ae eee ee 6.0 
| 
Philippine Republic....... 4.5 EE Se Ae See nn Somer 2 ae Sete See ae caved 4.5 
|” Ee 2.0 ll ee ee ee ee ee a See Ae See eee 2.0 
EE 4.5 8 ES ES CE A Se Pee! OL a ee eee eee : 4.5 
EE is iat 5.0 RY RR SE SY Cae eeere er eee ee eee’ See 5.0 
ch pitinntia nm antiaad 5.0 eS eee ae Se Rie heoedvelecanes bescvccchowscceler eens 4.5 
EE ae aon gg RE a ee Ae eee ae EPS BRE Saas “oe eee! ae ee 2.5 
Ss ecintenneens pee it 7.0 Feb. 1945 |...... EE! ARS aes eee eee EE Eas Rae ee wae 7.0 
tthe tanwaiabind 6.0 | June 1956 |......|...... SEER FRE! GONhyY OSE aE ee Eee dee TO AOR AE 6.0 - 
United Kingdom.......... 7.0 Ce beowea's weses Ct Sf eae 3:3 BH isvnnte 6 ff en eee 4.0 vate 4.0 
Venezuela. ..........0505: 2.0 | May 1947!...... | nee FA itessea O Vered HR Se Ee Ss, A Ree | 2.0 
! Rates shown represent mainly those at which the central bank either Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by a 
discounts or makes advances against eligible commercial paper and/or national public securities; E/ Salvador—3 per cent for agricultural and 
government securities for commercial banks or brokers. For countries industrial paper and 2 per cent for special cases; Finland—rates ranging 19: 
with more than one rate applicable to such discounts or advances, the up to 7.25 per cent for longer term paper (rate shown is for 3 months 19: 
rate shown is the one at which the largest proportion of central bank commercial paper); Jndonesia—various rates depending on type of paper, 19: 
credit operations is understood to be transacted. In certain cases other collateral, commodity involved, etc.; Japan—penalty rates (exceeding 19: 
rates for these countries are given in note 2. the basic rate shown) for borrowings from the Central bank in excess 19: 
2 Discounts or advances at other rates include: Argentina—3 and 5 of an individual bank’s quota; and Peru—4 per cent for industrial paper 19: 
per cent for certain rural and industrial paper, depending on type of and mining paper, and 3 per cent for most agricultural paper. 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 3 Since Nov. 1, 1956, the discount rate has been set each week at 19 
certain agricultural paper; Chile—rates of more than 6 per cent for 4 of one per cent above the latest average tender rate for Treasury bills; 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital end-of-month rate shown. 19 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 4 Rate shown is for advances only. 
Colombia—3 per cent for agricultural paper and for loans on products 5 Since May 16, 1957, this rate applies to advances against commercial 
in bonded warehouses; Costa Rica—S per cent for paper related to com- paper as well as against government securities and other eligible paper. 
mercial transactions (rate shown is for agricultural and industrial paper); 
th 
2% 
tc 
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FOREIGN EXCHANGE RATES 





[Aver age of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 






































| | | 
Argentina 
i Aus- | austria | Belgi Canada | Ceyl Finland 
mas : ustria | gium | Canada eylon | Finlan 
Year or month ( —, (schilling) | (franc) (dollar) (rupee) | (markka) 
Basic Prefer- Free 4 
ential | 
| ] 
SR Pe er mee ya mer sore) 20.000 13.333 7.198 224.12 | 3.8580 2.0009 101.650 | 21.046 | .4354 
| Err 20.000 13.333 7.198 223.80 3.8580 1.9975 102.724 21.017 | .4354 
ERS, CRRA RES Eee ee 20.000 | 13.333 7.183 222.41 | 3.8580 1.9905 | 101.401 20.894 | .4354 
a: ona de cathe pages eed a 15.556 22.835 222.76 | 3.8580 2.0030 101.600 20.946 .4354 
Bs. sage algun inane wun dose ara ae 5.556 | 2.506 222.57 | 3.8539 1.9906 | 104.291 | 20.913 4.3995 
NEES ip ii ieee ti pal pry are 35.556 | 32.207 | 223.88 | 3.8536 2.0044 | 103.025 21.049 | 3118 
CN oko dniscsnaneeawtauweunon 5.556 | 2.707 | 223.57 3.8536 1.9991 | 102.304 20.969 3118 
c's 2 60a co nkennsaeeeeesone 5.556 2.696 224.16 | 3.8536 1.9986 | 101.535 21.045 3118 
Sarr 5.556 2.656 | 224.36 | 3.8536 2.0024 | 101.934 21.078 3118 
SEE reer 5.556 2.610 224.33 3.8536 2.0041 | 102.312 21.072 3118 
Bs o> cathe en oewaeews eae ee 5.556 2.444 224.47 3.8536 2.0047 | 103.011 21.088 3118 
| REIS ees et. 5.556 2.377 | 224.36 | 3.8536 2.0050 | 103.396 21.085 3118 
BE ccnp te ee wee e Aen 5.556 2.376 223.99 | 3.8536 | 2.0050 103.960 21.066 3118 
BS cri (one bate peddle ane aane 5.556 2.352 223.42 3.8536 | 2.0049 104.162 20.996 3118 
pe emer sepersene ane 5.556 2.221 | 223.51 | 3.8536 | 2.0050 103.645 21.020 3118 
SE 6 chvicaep brecieesk core beie 5.556 2.025 | 223.37 | 3.8536 2.0056 102.357 21.016 3118 
MN cs coks beeethheekeneeeatiel 5.556 1.656 223.67 3.8536 2.0061 103.005 21.049 .3118 
Dc nculeGhevniwie dhe seen 5.556 1.386 | 223.55 | 3.8536 | 2.0056 103.253 21.039 3118 
BE ccidh cian ddeveniaekheneen 35.556 31.518 223.41 | 3.8536 2.0057 103.660 21.032 .3118 
¢ Germany : | Malay- i Neth- 
France5 India Ireland Japan : Mexico , 
Year or month | (deutsche sia erlands 
(franc) |} mark) (rupee) (pound) (yen) | (dollar) | (peso) | (guilder) 
Ns ts sedan eke weciren ane . Fee Se 21.049 Tiana anna 32.595 11.607 26.340 
 ccGwssxb bine edbsn bc nsdecumenen . (Derr 23.838 21.020 ET isieanenkes | 32.641 | 9.052 | 26.381 
1955.... la Sy Se id dp iole a Uvvanasaeed 23.765 20.894 c  ) 2 eS 32.624 | 8.006 26.230 
ar ahs snske<eeneateee Ge Bp voce ceaus 23.786 20.934 279.57 | 2779 32.582 8.006 26.113 
Mecéeesdaneanee . 2856 .2376 23.798 20.910 279.32 | 2779 32.527 8.006 26.170 
ae : PSP ree Fy 6.2858 | 5.2374 23.848 21.048 280.98 | 2779 | 32.767 8.006 26.418 
EPP P ECT Te. -2858 | -2376 | 23.799 20.975 280.58 | 2779 | 32.644 8.006 26. 367 
1958—Jan. : aaa .2858 | .2376 23.795 21.050 | 281.32 .2779 | 32.769 8.006 26.373 
ee er are . 2858 .2375 23.795 21.099 281.57 | .2779 | 32.818 8.006 26. 367 
Pp or ee .2858 | .2376 23.793 21.086 | 281.54 .2779 32.811 8.006 | 26.378 
Dptkiwekson nveentvesaennen 2858 | .2376 23.808 21.101 | 281.71 .2779 | 32.830 8.006 | 26.388 
May..... ee er ae. . 2858 .2376 23.858 21.092 281.57 .2779 32.821 8.006 26.388 
NG sincnereeeeasewnennel 6.2858 | -2376 | 23.853 21.062 281.11 .2779 | 32.775 | 8.006 26.380 
July. . Set ee. ene .2379 23.856 | 21.000 280.40 2779 | 32.688 8.006 26.391 
Pee nr ee ee Oe } . 2382 23.861 | 21.019 280.51 2779 | 32.701 8.006 | 26.409 
errr ere ee ee . 2381 23.867 21.003 | 280.33 2779 | 32.672 8.006 26.434 
Oct.. RE ES ES a Ee .2381 | 23.892 21.029 | 280.70 .27719 | 32.744 8.006 | 26.508 
DOU. « :éeskwvc.cewesebeentenaeeabael .2381 | 23.897 21.026 | 280.55 .2779 32.828 | 8.006 26. 508 
ae ee eae ee «ee 5.2330 | 23.907 21.015 | 280.38 | .2779 | 32.768 8.006 | 26.506 
| 
Philip- | : United 
New : Portu- | South | : | Swit- | : 
; Norway pine : Spain Sweden | King- 
Year or month Zealand (krone) Re : gal | Africa | zerland | 
public | (peseta) (krona) dom 
(pound) (peso) (escudo) | (pound) | (franc) (pound) 
Ree te etdabsiine en 278.48 14.015 49.676 3.4887 280.21 RI | 19.323 23.316 | 281.27 
, RE ES ER 278.09 14.008 | 49.677 3.4900 279.82 iaeraehheted | 19.333 | 23.322 280.87 
ae pine wie aiid honk 276.36 | 14.008 | 49.677 3.4900 | 278.09 eiewans inal 19.333 | 23.331 279.13 
eae PP Orr ee 276.80 14.008 | 49.676 | 3.4900 | 278.52 |.......... 19.333 | 23.334 279.57 
Te a a's ga ais ache abe oe 276.56 14.008 | 49.693 | 3.4900 278.28 |........-. 19.331 23.330 279.32 
BS ct cans s bcbssanuseeeel esa 278.19 14.008 | 49.695 | 3.4900 279.93 72.3810 | 19.328 23.328 280.98 
| 
1957—Dec...... vive he Clee oa eee 277.80 | 14.008 | 49.695 3.4900 SOOO hav dsnsdess 19.328 | 23.335 280.58 
| 
OG eR hase i ctss cxccusdbioueseawon 278.54 14.008 | 49.695 | 3.4900 | 280.27 72.3810 19.328 | 23.334 281.32 
ee eee 278.78 14.008 | 49.695 3.4900 | 280.52 2.3810 | 19.328 | 23.335 281.57 
BN gob se kdes neta erate ewnees 278.75 14.008 | 49.695 3.4900 | 280.49 2.3810 | 19.328 | 23.335 281.54 
eer ree ee 278.92 14.008 | 49.695 3.4900 280.65 | 2.3810 19.328 23.335 281.71 
SS rere ees a 278.78 | 14.008 | 49.695 | 3.4900 280.52 2.3810 19.328 23.335 281.57 
rere 278.33 14.008 | 49.695 | 3.4900 | 280.06 | 2.3810 19.328 | 23.335 281.11 
err 277.62 14.008 | 49.695 | 3.4900 | 279.35 | 2.3810 19.328 | 23.335 | 280.40 
Ee Siawad wi-« ibae choy oh mee 277.73 14.008 49.695 | 3.4900 | 279.46 | 2.3810 19.328 | 23.335 | 280.51 
ek. 5:0 'aa.0-0 40 45-s bor be ee 277.55 14.008 49.695 | 3.4900 | 279.28 2.3810 | 19.328 | 23.335 | 280.33 
) a ae ee 277.93 14.008 49 .695 3.4900 279.66 | 2.3810 19.328 | 23.300 280.70 
IN a avg wes 4.000 @8 eee 277.78 14.008 49.695 | 3.4900 | 279.51 | 2.3810 | 19.328 | 23.300 280.55 
RS rye a 277.60 14.009 49.695 3.4900 | 279.33 | 2.3810 19.329 | 23.317 280.38 





1 Official rate. The basic and preferential rates were discontinued and 
the new official rate of 18 pesos per U. S. dollar became effective Oct. 
28, 1955. 

2 New free market rate became effective oe. 28, 1955. 

3 Based on quotations through Dec. 29, 

4 Effective Sept. 16, 1957, the Finnish a. dl was devalued from 230 
to 320 markkaa per U. S. dollar. 

5 On Aug. 12, 1957, the French authorities established an effective rate 


of 420 francs per U. S. dollar applicable to most foreign exchange transac- 
tions. The official rate of 350 francs per U. S. dollar was changed to 
420 francs on June 23, 1958. Effective Dec. 29, 1958, the French franc 
was devalued from 420 to 493.706 francs per U. S. dollar. 

6 Based on quotations through June 20, 1958. 

7 Based on quotations beginning Jan. 2, 1958. 
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FEDERAL RESERVE 
BANK OF— 
BOSTON 

NEW YORK 
PHILADELPHIA 
CLEVELAND 
RICHMOND 
ATLANTA 
CHICAGO 

St. Louis 
MINNEAPOLIS 
KANSAS CITY 
DALLAS 

SAN FRANCISCO 


CHAIRMAN AND 


FEDERAL RESERVE AGENT 


ROBERT C. SPRAGUE 
JOHN E. BIERWIRTH 


HENDERSON SUPPLEE, JR. 
ARTHUR B. VAN BUSKIRK 


ALONZO G. DECKER, JR. 
WALTER M. MITCHELL 
BERT R. PRALL 

PIERRE B. MCBRIDE 
LesLige N. PERRIN 
RAYMOND W. HALL 
RoBERT J. SMITH 

A. H. BRAWNER 


DEPUTY CHAIRMAN 


Nits Y. WESSELL 
Forrest F. HILt 
LESTER V. CHANDLER 
JoseEPH H. THOMPSON 
D. W. CoLVARD 
HARLLEE BRANCH, JR. 
J. STUART RUSSELL 

J. H. LONGWELL 

O. B. JESNESS 

Joe W. SEACREST 
HAL BOGLE 

Y. FRANK FREEMAN 
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Presidents and Vice Presidents 














Federal Vice Presidents 
Reserve | President (Vice Presidents in charge of branches are 
Bank of First Vice President listed in lower section of this page) 
I bia oe ivicn J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York....... Alfred Hayes Harold A. Bilby Harold V. Roelse Todd G. Tiebout 


William F. Treiber 


Philadelphia..... Karl R. Bopp 


Robert N. Hilkert 


Cleveland....... W. D. Fulton 


John Exter 
Marcus A. Harris 
Herbert H. Kimball 


Joseph R. Campbell 
| Wallace M. Catanach 
David P. Eastburn 


| Dwight L. Allen 


Donald S. Thompson | Roger R. Clouse 


Robert V. Roosa 
Robert G. Rouse 
Walter H. Rozell, Jr. 


Murdoch K. Goodwin 
Philip M. Poorman 


Clyde Harrell 
L. Merle Hostetler 


Valentine Willis 
R. B. Wiltse 


James V. Vergari 
Richard G. Wilgus 


Martin Morrison 
Paul C. Stetzelberger 


Richmond....... | Hugh Leach | N. L. Armistead Upton S. Martin Thomas I. Storrs 
Edward A. Wayne | J. Dewey Daane Joseph M. Nowlan C. B. Strathy 
| Aubrey N. Heflin James M. Slay 
PR. 5 vacicivns Malcolm Bryan J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
| J. E. McCorvey 
re Carl E. Allen | Ernest T. Baughman Hugh J. Helmer George W. Mitchell 
E. C. Harris Neil B. Dawes Paul C. Hodge H. J. Newman 
W. R. Diercks Robert C. Holland A. L. Olson 
A. M. Gustavson C. T. Laibly 
| ee Delos C. Johns Homer Jones Dale M. Lewis Joseph C. Wotawa 
Guy S. Freutel | George E. Kroner Howard H. Weigel 
Minneapolis..... Frederick L. Deming | C. W. Groth A. W. Johnson M. H. Strothman, Jr. 


A. W. Mills 


| M. B. Holmgren 


H. G. McConnell 


Kansas City..... H. G. Leedy John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang George H. Clay E. U. Sherman D. W. Woolley 
RS «4 Watrous H. Irons Thomas A. Hardin L. G. Pondrom Harry A. Shuford 


W. D. Gentry | G. R. Murff Morgan H. Rice Charls E. Walker 
| Thomas W. Plant 
| 
San Francisco....| H. N. Mangels | J. L. Barbonchielli E. R. Millard John A. O’Kane 
Eliot J. Swan | H. E. Hemmings R. H. Morrill O. P. Wheeler 


| A. B. Merritt 





Vice Presidents in Charge of Branches of Federal Reserve Banks 

















| 
Federal Reserve || Federal Reserve | 
Bank of Branch Vice Presidents Bank of Branch | Vice Presidents 
en | 
| 
New York....... Buffalo I. B. Smith Minneapolis..... Helena | Kyle K. Fossum 
leveland........ incinnati 
seontesanne ae ? Se || Kansas City..... Denver Cecil Puckett 
Pittsburgh J. W. Kossin | ; 
; : Oklahoma City R. L. Mathes 
Richmond....... Baltimore D. F. Hagner ] Omaha | PA. Debus 
Charlotte R. L. Cherry 
Atlanta.......... Birmingham H. C. Frazer 5 See ee El Paso Hove Carrithers 
Jacksonville T. A. Lanford \| Houston | 3 _ L. Cook 
Nashville R. E. Moody, Jr. ] San Antonio W. E. Eagle 
New Orleans M. L. Shaw . 
eer Detroit R. A. Swaney | San Francisco...| Los Angeles | | W. F. Volberg 
of reer Little Rock Fred Burton Portland __ | J. A. Randall 
Louisville Donald L. Henry Salt Lake City | E. R. Barglebaugh 
Memphis Darryl R. Francis ] Seattle J. M. Leisner 




















Federal Reserve Board Publications 























Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 


the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1483-1486 of the December 1958 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HisTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part Il—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 


Part I1l—Views on Regulation, $1.00 


Part 1V—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


NEW INDEXES OF OUTPUT OF CONSUMER DwuR- 
ABLE Goops. May 1954. 15 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEposiITts ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-oFr-FUNDS SYSTEM OF NATIONAL ACc- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATIsTics. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND Gas OuTpuT. Oc- 
tober 1956. 15 pages. 


AGRICULTURAL LOAN SuRvEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLOW-OF-FUNDS AccouNTs 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mup-1955. 


April 1957. 17 pages. 


WINNING THE BATTLE AGAINST INFLATION. Au- 
gust 1957. 12 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


BANKING AND MONETARY STATISTICS, 1957. Se- 
lected series of banking and monetary statistics 
for 1957 only. February and May 1958. 12 
pages. 

SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


INTERNATIONAL GOLD AND DOLLAR’ FLOws. 


March 1958. 7 pages. 


1958 SuRVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS. ) 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SaLes. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPoOsiTs. 
April 1958. 5 pages. 

OWNERSHIP OF DEMAND Deposits. May 1958. 3 
pages. 

SURVEY OF COMMON TRUST FUNDs, 1957. May 


1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 


MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 


THE 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 


OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 








Index to Statistical Tables 


pO I eee eee 40, 
Agricultural loans of commercial banks... 36, 
Agriculture, Govt. agency loans ... 44, 
Assets and liabilities (See also Foreign liabilities 
and claims reported by banks): 
Banks and the monetary em, 
consolidated 
Corporate, current ; 
Domestic banks, by classes 33, 36, 
Federal business-type activities, idhed 
5g” i Hee 44, 


Federal Reserve Banks ... ae eee 
Automobiles: 


Consumer instalment credit 56, 57 
ee ee aw ede bbe om 62, 
Bankers’ balances .......... ..37 


(See also Foreign liabilities and claims 
reported by banks) 
Banks and the monetary system, consolidated 
statement ican 
Bonds (See also U. S. Govt. securities) : 
New issues : ty a Se 
Prices and yields ssl 
Brokers and dealers in securities, bank 
loans to = 36, 
Business expenditures on new plant and 
equipment 
Business indexes 
Business loans (See Commercial and industrial 
loans ) 


Capital accounts: 
Banks, by classes 
Federal Reserve Banks Tere 

Carloadings ; 

Central banks, foreign ; 88, 

Coins, circulation of . 

Commercial banks: 

Assets and liabilities .... a leat: ésaonie ae 

Consumer loans held, by type 

Number, by classes . 

Real estate mortgages held, by type 
Commercial and industrial loans: 


Commercial banks 

Weekly reporting member banks 38, 
ede i 40, 
Commodity Credit Corporation, loans, etc. 44, 


Condition statements (See Assets and liabilities) 

Construction a ek KS 

Consumer credit: 
Instalment credit 
Major parts : 
Noninstalment credit, by NR as oc ouces 

Consumer durable goods output indexes ....... 


corer , , 


56, 57, 58, 
5 


Consumer price indexes .............. | 
Consumption expenditures ... ok wee 
Corporate sales, profits, taxes, and 

ee es os. wa a awh Sica Si. 
Corporate security issues .... UTS: 50, 
Corporate security prices and yields a 41, 


Cost of living (See Consumer price indexes) 
Currency in circulation 
Customer credit, stock market .......... 


Debits to deposit accounts 

Demand deposits: 
Adjusted, banks and the monetary system 
Adjusted, commercial banks, by classes . . 
Banks, by classes ... ro  * 
Type of holder, at commercial banks 


41 
38 
45 


32 
$2 
38 


45 
28 


, 58 


66 


, 39 


Department stores: 
Merchandising data ...... 
Sales and stocks .... 

Deposits (See also specific types of deposits): 
Adjusted, and currency ; 

Banks, by classes .... 
Federal Reserve Banks ; 27, 
Postal savings teint ees 

Turnover of ... 

Deposits, reserves, and borrowings, by class 

of member bank. > 

Discount rates 26, 

Discounts and advances by Federal Reserve 

Banks oe 

Dividends, corporate Ae 

Dollar assets, foreign 

Dwelling units started . 


Earnings and hours, manufacturing 

industries Pe ee oe Snes Cray: 
Employment .... ate 60, 
Export-Import Bank, loans, etc. ah 


Farm mortgage loans 44, 
Federal business-type activities, assets and 
liabilities, by fund or activity 
Federal Deposit Insurance Corporation, 
assets, etc. eee 
Federal finance: 
Cash transactions . 
Receipts and expenditures 
Treasurer’s balance 


Federal home loan banks, loans, etc 44, 
Federal Housing Administration, 
loans, etc. 44, 45, 53, 


Federal National Mortgage Association, 


ee 44, 
Federal Reserve Banks: 
Condition statement ... 
U. S. Govt. securities 
held by ....... ah 2 2 
Federal Reserve credit ................ 23, 
Federal Reserve notes ... at, 26 


Finance company paper 
Foreign central banks 
Foreign deposits in U. S. 

banks a, 2f> a Be 
Foreign exchange rates ; 
Foreign liabilities and claims — 

by banks ... Beg ..78, 80, 
Foreign trade . 


Gold: 

Earmarked . 

Net purchases by U.S. 

Production 

Reserves of central banks and 
governments 

Reserves of foreign countries 
and international institutions 


ele cen aieeRE 

Gold certificates ... 74 ee 
Govt. debt (See U. S. Govt. meee 
Gross national product ......... 
Home owners, Govt. agency loans 
Hours and earnings, puesta 

SE wc css aren ' 
Industrial advances by Federal 

Reserve Banks ers 3 


37, 
28, 


ah 


16, 
23, 
85. 


60, 
68, 


44, 


53, 
44, 
44, 


32, 
29, 


,. 


44, 
60, 


28, 
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Industrial production indexes ....... ..60, 61, 66 
Instalment loans ...... 56, 57, 58, 59 
Insurance companies .............. 43, 48, 49, 54 
Insured commercial banks ie 
aber Gs wc ee he ces ces 33, 37, 39 
Interest rates: 
ESE ey ee ee 41 
Business loans by banks 41 
Federal Reserve rates 26, 76 
ee sere 91, 92 
| (Ag 41, 91 
eer ee eee 30 
Stock yields 41 
Time deposits, maximum rates ............. 30 
International capital transactions 
~ | Re ee ie TT 
International financial institutions 86, 87, 88, 90 
Inventories a. 
Investments (See also specific types of 
investments ) : 
Banks, by classes 33, 36, 38 
Federal Reserve Banks ................ 27, 28 
Govt. agencies, efc. 44, 45 
Life insurance companies ................. 43 
Savings and loan associations ..43 
Labor force 68 
Loans (See also specific types of loans): 
Banks, by classes ; 33, 36, 38 
Federal Reserve Banks ..... as Soe Bis ae ae 
Govt. agencies, etc. Now ats Ss cy Soe 44, 45 
Insurance companies . Sas "ee oe ee 43, 54 
Savings and loan associations 43, 54 
Loans insured or guaranteed . ,. 26 Sana oF 
Manufacturers, production indexes 60, 61, 66 
Margin requirements Bde Ga i 5 ta 
Member banks: 
Assets and liabilities, by classes |) 
Borrowings at Federal Reserve Banks 23, 25 
Deposits and reserves, by classes ....... a 
Number, by classes . 33 
Reserve requirements, by classes 26 
Reserves and related items 23 
Weekly reporting series ...............% i 
Minerals, production indexes 60, 61 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks s salky Oly Soy Sy ay 32 
National banks 35 
Se Te eee  . 
National security expenditures 47, T$ 
Nonmember banks ............ oe 
Payrolls, manufacturing, index 60 
Personal income .............. 75 
Postal Savings System ..................+. 30, 32 
Prices: 
re oe ees pers 60, 72 
ss ks ceeds. oho se 
Wholesale commodity Spied deine ee 60, 72 
Production ER ae 60, 61, 65, 66 
PE eo we Sew dinre aac eees ak, on 
Real estate loans: 
Commercial banks io Sea 36, 38, 53 


Real estate loans—Continued 


Type of mortgage holder __. 53, 54, 55 
Type of property mortgaged 53, 34, 32 
Regulation V, loan guarantees 29, 30 
Reserve requirements, member banks 26 
Reserves: 
Commercial banks 37 
Federal Reserve Banks f 27, 28 
Foreign central banks and governments 88 
Foreign countries and international institu- 
tions .... 4h 87 
Member banks aa, aan Bt Ba ale 
Residential mortgage loans 53, 54, 55 
Sales finance companies, consumer loans of 56, 57, 59 
Savings ... 74 
Savings deposits (See Time deposits) 
Savings institutions, principal assets 43 
Savings and loan associations 43, 54 
Securities, international transactions 84, 85 
Security issues 50, 52 
Silver coin and silver certificates 31 
State member banks 35 
State and municipal securities: 
New issues 50 
Prices and yields . 41, 42 
States and political subdivisions: 
Deposits of 37, 39 
Holdings of U. S. Govt. securities 48 
Ownership of obligations of 36, 43 
Stock market credit 42 
Stocks: 
New issues 50 
Prices and yields 41, 42 
Tax receipts, Federal 47 
Time deposits . . 25, 30, 32, 33, 37, 39 
Treasurer’s account balance 46 
Treasury cash 23, 32 
Treasury currency 23). She 
Treasury deposits 23, 27, 28, 46 
Unemployment 68 
U. S. balance of payments 91 
U. S. Govt. balances: 
Commercial bank holdings, by classes 37, 39 
Consolidated monetary statement 32 
Treasury deposits at Federal Reserve 
Banks 23, 2), ae oe 
U. S. Govt. securities: 
Bank holdings 32, 33, 36, 38, 48, 49 
Federal Reserve Bank holdings 23, 27, 28 48, 49 
Foreign and international holdings 87 
International transactions 84, 85 
New issues, gross proceeds 50 
Outstanding, by type of security 48, 49 
Ownership of 48, 49 
Prices and yields 41, 42 
United States notes, outstanding and in circula- 
tion 31 
Utility output index 65 
Veterans Administration, loans, etc. 44, 45, 53, 
54, 55 


Yields (See Interest rates) 








